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COMMODITIES  &  PRICES 

Thert  dees  not  appear  to  be  any  lonqer  a  shortaqe  of  fabri¬ 
cating  steel;  Special  heavy  construction  shapes  not  produced  in 
Canada  may  be  short,  but  even  there  the  dam  is  breaking  up. 
The  U.S.  industry  is  operating  at  V7r  of  capacity  but  it  antici¬ 
pates  higher  demand  from  the  auto  and  appliance  industries  later  | 
this  year,  possibly  in  the  third  quarter.  I 

Prices  will  be  boosted,  however,  before  then,  because  July  ! 
1st,  U.S.  steel  industry  will  have  to  meet  second  instalment  of 
wage  increases  negotiated  after  strike  last  year. 


Member  of  A.B.C. 


"TEMPUS"  IN  GLASGOW  AND 
AT  THE  TROSSACHS 
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LA  -a-  WL-  PI-  lit..  VANCOUVER:  Mining  men  in-  pates  higher  demand  from  the  auto  and  appliance  industries  later 

DeSeau  Meets  Dissenters  Who  Do  Not  Like  i  this  year,  possibly  in  the  third  quarter. 

To  See  It  Combined  with  Inflation - It's  O I  what  disturbed  here  by  proposals!  Prices  will  be  boosted,  however,  before  then,  because  July 

Promisino  Comoaian  but  the  "Rebel's"  Arith-'made  ‘o  President  Eisenhower  fori  ’»♦'  U.S.  steel  industry  will  have  to  meet  second  instalment  of 

rromising  bompoign  Dur  me  Keoei  s  Amn  „„ 

metie  Is  Either  Faulty  or  It  Does  Not  Motter  1 

_  I  D  .  „  ,  . .  '  In  connection  with  lead  and  zinc,  see  this  week's  report  from 

By  B.  J.  OeSEAU  L  V  **  ..  ° '"I  Washington.  The  additional  fact  that  a  tariff  may  be  placed  on 

OTTAWA  nVi  nn  wo  nro  nnf  ernino-  tn  wot  intn'u^*^  °  province  Canadian  sales  in  U.S.  may  remove  any  advantages  which  might 

UllAWA  —  Un  no,  we  are  not  going  to  get  intOjbv  such  an  ncrease  because  lead  ,l  .  •  ■  ..lj  ■  «  , 

,,  ,  .  .....  ^  uetauoc  icauj  likely)  acrue  from  artificial  withdrawals  of  surplus 

the  argument  as  to  who  is  promising  most  during  the|and  zinc  have  been  one  of  the  production. 

current  election  campaign.  We  leave  this  to  those  who  economic  supports  of  the^  ^  ... 

have  to  nav  the  shot.  mining  indu.stry  west  of  the  Roc-j  Commodity  averages  have  been  moving  upwards  again  in 

rp,  1  .1,.  iu  i  t  •!  «  11  dccades.  Consolidated!  recent  days  after  four  weeks  of  declines.  Only  major  soft  spot 

The  only  thing  that  strikes  us  as  really  interestmg-vijning  smelting  Co.,  ofj  j,  products,  particularly  the  grains, 

is  that  now,  that  all  provinces  have  been  vi.sited  at  course,  is  one  of  the  world  s| 

least  once  by  “the  great  rebel",  every  province  can  count  greatest  producers  of  these  metals.!  Drug  chains  are  reported  to  be  doing  somewhat  better.  This 
on  considerably  more  money  from  the  Ottawa  govern-; •’Oth  of  have  already  su!-j  is  not  due.  however,  to  sales  of  non-drug  lines,  such  as  toasters, 

-r  1.  r  „  J  *  4-  „„„  ifered  a  reduction  in  price.  toys  and  all  the  other  stuff  druggist  now  carry  but  strictly  to 

ment,  if  he  forms  it,  and  that  at  the  same  time  con-,  White  House  the  boost  in  the  prescription  business.  We  are  right  back  in  the 

pid€rably  less  money  will  be  collected  in  taxes  by  the*^^g  made  by  F'clix  Wormscr,  as-  medicine-man  age,  with  people  trying  out  the  most  astonishing 
game  Ottawa  government.  He  said  so.  Isistant  secretary  of  the  interior  notions,  aided  by  medical  profession  many  of  whose  members 

The  fact  that  we  will  also  re-*> - “!for  mineral  policies.  No  reference  are  strictly  "in  business." 

place  Mr.  Campney's  wooden  jn  the  best  of  all  worlds  which  is  made  to  the  extent  of  the  tariff  .  ,  ***  ...  , 

Rword  (it  used  to  be  Brooke  Clax-  we  do  NOT  have,  every  shepherd  increase  suggested,  but  any  in-  Higher  cost  levels  in  both  commo  itics  and  la  our  are  o 
ton's,  remember’)  with  a  really  ought  to  have  sheep  to  herd  and  crease  at  all  would  represent  a  But  industry  reports 

up  to  date  (and  much  cheaper)  every  tool  maker  ought  to  have  serious  blow,  !  t^hat  price  boosts  are  no  longer  so  easy  to  get  away  with.  The 

defence  and  that  we  will  makejtools  to  make  As  an  economic,  Present  U  S  tariffs  are  one  and!  .  ***  yf  *.  **  *  i”k'*^  mere  an  '*"’9 

cash  bonuses  to  the  oldest  and  the! ph,l,sophy.  never  to  be  translated  one-sixteenth  cents  a  pound  on  ^  housewives  ar,  getting  tougher  to  doal 

newest  generation  larger  than  theypnto  statecraft-or  statecraftiness ; lead  and  seven-tenth,^  of  a  cent! 

are  even  after  the  recent  in-jif  you  will-this  makes  sense.  It  on  zinc  The  recent  drop  in  U.S.  producer,  the  manufacturer  or  the  eon- 

creases,  will  be  merely  minorjhas  its  faults  in  practice,  becausejprice  of  the  two  metals  resulted! 
items,  in  a  petty  cash  .sort  of  way.ijt  has  never  been  defined.  We.  as.from  the  ever  growing  surplus  of! 

We  almost  feel  inclined  to  talk. our  readers  know,  are  a  stickler  production  as  against  industry  and;  it  won't  only  be  American  surplus  sales  that  Canadian  wheat 
politics  but  our  spiritual  desk-jfor  definitions.  defence  demands.  !  growers  will  have  to  contend  with  during  the  next  grain  selling 

mate.  ‘•Tempus”,  can  do  this  much!  xofal  employment,  gainful  and  while  there  has  been  no  assur-  ,ea$on.  Australia  is  increasing  its  wheat  crop,  as  currently  shown, 

better.  It’s  his  beat.  sufficient  to  the  needs  of  the  man.  ance  (hat  the  U.S.  will  actually  py  15  to  20^.-  fo  about  10  million  bushels.  Talking  about  wheat, 

Wc  are  only  concerned  with'is  one  thing.  Total  employment  impose  an  increase  in  tariff,  the  spring  seeding  in  Canada  is  well  underway  and,  in  some  areas, 

money  as  far  as  this  space  is  constantly  and  to  the  individual  mere  suggestion  is  enough  to  lur-  jj  two  weeks  ahead.  Present  moisture  conditions  indicate  that 

concerned.  man's  choosing  is  obviously  an- thcr  depress  mining  men  in  this  ^  better  than  average  crop  is  once  again  indicated  in  the  winter 

It  is  an  entrancing  subject,! other.  province.  ,  wheats  and  the  problem  of  disposal  once  again  won't  be  one 

whether  one  s  arithmetic  is  old  if  we  ever  have  more  engineers.  However,  mining  is  still  relal-  of  selling  the  surplus  as  much  as  keeping  the  growth  from  swamp- 
fashioned  or  of  the  new,  prairie-  than  we  can  handle,  or  we  need,  itjively  active  and  one  development  ing  our  facilities,  for  both  storage  and  transport, 
conceived  variety.  is  hardly  sensible  to  give  the  sur-lQf  t^g  past  week  was  the  purchase  *J*  <• 

It  was  not  intended  that,  when  plus  some  engineering  job  merely  Ly  Cowichan  Copper  Ltd.  of  a  mill  This  is,  of  course,  the  explanation  for  declining  wheal  prices 

we  first  talked  of  inflation  here  a  because  they  happen  to  want  one  for  jtg  Vancouver  Island  with  the  on  free  markets, 

couple  of  weeks  ago.  it  would  be-  If  the  automobile  market  is  fully 'expectation  that  it  would  be  in  *:•  ❖ 

come  sort  of  a  series.  However  1  met,  and  if  it  is  at  some  time |  operation  before  the  end  of  the  When  we  announced  here  a  while  back  that  suits  might  be 
the  anta-and  protagonists  are  so, oversold,  it  is  obviously  silly  t**  year  The  company  is  assured  of|  more  costly  next  Fall  and  Winfee,  we  may  have  been  right, 

numerous  and  so  pleasantly jpretend  that  the  car  business  must  g  minimum  production  of  12,onfl,-|  Higher  wool  prices  are  now  recognized  as  likely  to  be  here 

soluble,  that  we  can  not  help  carry- continue  at  total  capacity  to  givei^Qp  pounds  of  copper  annually.!  to  stay. 

Ing  on  with  the  same  subject  total  employment  to  everybody; m  Oswood  G.  MacDon-i  ❖  •> 

The  last  one  to  corner  this  ob-  wants  a  job  in  that  particular  president,  who  says  he  is  con-j  Industrial  chemicals  are  still  moving  upwards.  K  is  no)  so 
xerver  with  a  view  on  the  subject  fideni  the  company  will  show  a  I  much  a  matter  of  shortages  as  of  higher  cost,  and  even  materials 

did  so  in  protest  against  last  week’s!  Shucks,  supposing  more  men  net  profit  of  $2,000,000  annually  in  over  supply  on  international  markets  are  bringing  higher 
conclusions  that  Total  Employ-jthoo  can  be  accommodated  wantedifor  the  first  three  years  of  opera-  prices  simply  because  they  cannot  be  sold  on  any  cheaper  basis, 
ment  as  an  economic  philosophy  isjto  be  newspaper  man.  Whom  arejtion.  ❖  ❖  ❖ 

largel.v,  but  not,  wholly  responsible  I  you  going  to  compell  to  hire  lhc|  x^g  mill  has  been  purchased  Speeches  are  still  being  made,  both  in  Canada  and  the  U.S., 

for  inflation  and  in  fact  was  a  surplus.  And  one  day  the  PR  busi-ioytrjjjf|(_  without  resort  In  stocki  to  the  effect  that  the  textile  industry  must  improve  its  consumer 

twin.  I  ness  which  absorbs  current  sur-  „pti„ns^  additional  slock  issues,  products  and  its  merchandising  methods.  This  is  an  eft  told  tale. 

Hr  is  the  .■same  clergyman  in-  category  is  also  dgbrnturcs  or  any  other  practise  and  perhaps  seme  day  will  actually  be  taken  seriously.  In  the 

cidcntally  who  a  couple  years  back' sold.  'which  would  water  down  Ihrj  meantime  most  of  the  industry  is  just  holding  on,  hoping  that 

accused  this  operator  of  lacking'  *•*  ***  *•"  Uharcholdcrs’  equity.  |  talk  of  import  competition  will  solve  some  sort  of  problem, 

human  kindness  because  he  ques-  Is  the  economy  In  be  compellcdj  Estimates  of  earnings  as  based^  Chances  are  it  won't. 

tione^  some  do-gooder  scheme  orjto  not  only  build  but  also  financeJon  production  quota  of  12.000,000| - — - —  - 

other.  This  time  he  took  issuejmore  houses  than  are.  actuall.y.i pounds  at  a  30  cent  price  for  cop-1 

with  the  position  that  total  em-i statistically  needed,  merely  be-iper-  So  far,  3,000,000  pounds  of  gp.  |^l  .  R  \Y'  A  I 

ployment  could  possibly  have  alcause  plasterers  have  read  thaticopper  are  reported  to  have  been;  1  llC  H/lCCtlOll  'V  111  06  \V  Oil  AllU 
flaw’.  I  (Continued  on  Page  12)  proven.  '  r  ,  »  1^.  ■  in  f 


!  Weyburn  Field  ! 

Heads  Parade  \ 

'  Of  Development 

I  Special  to  The  Financial  Times  | 
I  REGINA:  The  southeastern  Sas-, 
ikalchcwan  oil  fields  arc  leading' 
the  parade  of  development  oil  well' 
drilling  in  western  Canada,  andi 
.even  in  the  dull  month  of  April' 
'there  were  10  wells  completed  in! 
;this  major  field,  out  of  ,32  in  thej 
! whole  province  Saskatchewan  has, 
also  pulled  ahead  of  Albert  a  in' 
'the  rate  of  increase  in  activity., 
with  Alberta  actually  .showing  ai 
'decline  of  in  per  rent  in  the  lirst' 


Gingell  from  London 

PMs’  Conference  Next  Month 
Will  Be  Crucial  To  a  Point 

Balancing  of  Europe  Free  Trade  Area  and 
Increased  Commonwealth  Trade  Must  Be 
Achieved  or  U.K,  Will  Sit  Between  Two  Stools 
— Temporary  Peace  in  Union-Management 
Squabbles  at  Hand 


Industrial  chemicals  are  still  moving  upwards.  It  is  not  so 
much  a  matter  of  shortages  as  of  higher  cost,  and  even  materials 
in  ever  supply  on  international  markets  arc  bringing  higher 
prices  simply  because  they  cannot  be  sold  on  any  cheaper  basis. 


and  perhaps  seme  day  will  actually  be  taken  seriously.  In  the 
meantime  most  of  the  industry  is  just  holding  on,  hoping  that 
talk  of  import  competition  will  solve  some  sort  of  problem. 


The  Election  Will  Be  Won  And 
Lost  In  First  10  Davs  of  June 


Lead  ond  Zinc  - 

Socred  Goins  in  B.C.  Seen,  But  Moy  Lose 

Stock  Piling  Explained  For  Those  Who  StilT  Ground  in  Aibcrto  — Liber<ii  Pro|p«ts  in  soi- 

.  ,  .  I  kotchewon  and  Montimes  Not  So  Good,  But 

Think  It  Has  to  Do  With  An  Emergency  Newfoundland  to  Remain  Solid  —  Central 

w  /  fn  Tall  fita  Tala 


WASHINGTON.  —  Whether  Con-'  Special  to  The  Financial  Times  funds,  can  create  a  new  spending 
gress  will  go  along  with  the  latest  activity.  Unlike  in  the. case  cf 

Administration  scheme  to  shore!  This  distressed  the  marginal  Canadian  government's  Orders-in- 
up  the  price  of  domcstically-pro-  prdoucers  in  the  United  Council,  however,  there  is  not  even 


Provinces  to  Tell  the  Tale. 

By  TEMPUS 


'the  rate  of  increase  in  activifv.,  B)'  W.  GINGELL 

with  Alberta  actually  .showing  'a!  ‘-ondon  Correspondent  of  The  Financial  Times 

|dcclinr  of  in  per  cent  in  the  lirst'  LONDON.  —  (R.'*  IMail)  —  Man,v  people  here  have 

four  months  while  Saskatchewan  been  waiting  for  some  hard  new.s  nn  the  que.stion  of  the 

,is  up  ion  per  cent,  compared  lo  f.]ui’opean  Free  Trade  Area,  but  .so  far  nothing  ha.s  been 
il9.5fi  figures.  i-  .u 

j  Saskatchewan  oil  produclinn  coming. 

isoared  to  a  new  peak  in  Fcbni-  ‘'f'  that  the  Prime  Minis- 

'ary,  according  lo  the  latest  ofli-  tc  'vould  make  a  major  pronouncement  on  policy  in  his 
Icial  report,  reaching  ju.st  a  shade  adrire.ss  to  the  t'on.servative  Women’.s  Conference  in  Lon- 
' under  90.000  barrels  per  day  aver-  don  last  week,  for  this  is  one  of  those  annual  events 
age.  Although  official  figures  arc  which  seeks  to  maintain  the  enthusiasm  of  the  con- 

always  between  two  and  three  verted.  But  there  was  one  passage  in  his  speech  which 
months  behind,  it  is  believed  that  ,  i,-,  ,7,1. 

'current  production  is  close  to  too,,  considerable  interest  at  home  and  1  should 

000  barrels  daily.  imagine,  abroad.  This  was  his  rather  lengthy  reference 

I  The  Sa.skatchewan  oil  producers  to  the  economic  relations  of  the  U.K.  with  the  Common- 
'are  replacing  Alberta  nil  as  wealth  and  Flurope. 
quickly  as  they  can.  in  the  tradi-,  xhis  aspect  of  government  policy’^ 

'tional  Alberta  oil  markets  in  east-  j^gj.  more  diffieull  in  re-,cd  "Make  no  mistake.’'  he  said; 

'em  Canada  as  well  as  in  Minne-  By  far  the  biggest  danger  would 

sola,  .so  that  Saskatchewan  pro-  .  .  „„  he  if  this  great  European  unit 

riuclion  is  growing  at  a  much^*’’'^'^  ^  came  into  bring  and  we  did  noth- 

faster  rale  and  is  attaining  an  in-  of  course  is  that  the  original  sim-  about  it  and  were  left  out¬ 
ereasing  share  of  the  whole  Cana-  pie  conception  of  an  association  side." 
dian  market.  It  is  estimated  that  with  the  Common  market  which  ❖  •> 

production  from  Saskatchewan  retained  Imperial  Prctcrciico  and  .Another  question  being  asked  is 

will  double  again  this  year  over  shielded  agrieultture  is  one  which  iiow  far  the  government’s  future 

last,  lo  reach  40  million  barrels,  is  not  acceptable  by  Kuropcan  policy  is  bound  up  with  an  expan- 

I  These  factors  lead  to  the  pro-Jopinion  sion  of  Commonwealth  trade.  The 

jbability  of  a  sustained  high  rate;  Naturally  questions  arc  being  P.M.  placed  much  emphasis  on 
!of  drilling  activity,  and  tend  to  asked  as  lo  how  far  the  govern-, the  need  for  a  larger  investment  of 
I  confirm  the  estimate  of  Resources  ment  is  prepared  to  make  conccs-|  British  capital  in  the  Common- 
'Minister  Brockelbank  a  few  sions  to  secure  U  K.  membership  wealth.  Capital  investment  is  the 
months  ago  that  more  than  l.ono  of  the  Free  Trade  Area  main  economic  concern  of  many 

iwells  (both  wildcat  and  develop-j  a  precise  statement  at  this  stage  countries  "The 

ment  I  will  be  compleled  this  year  would  weaken  mir  bargaining  posi  cri  Empire  development,’ 

to  set  a  new  high  mark  for  the  ijnn.  hut  in  his  speech  Hie  P.M.  1'^'  I"  xme  for  it. 

province.  The  pre.sent  trend  in  placed  much  empha.sis  on  the  need  On  Iradc  he  .said  thal  "I  am  re- 
,  Alberta,  by  contrast .  indicates  a  in  secure  a  Free  Trade  Area  and  vcaling  no  .secret  when  I  tell  you 
'probable  reduction  in  total  well  my  imprr.s.sinn  is  that  some  of  Ihc  that  trade  is  one  of  the  subjects 
,jrj|Ijn£.  iorignal  conditions  may  he  relax-  which  we  shall  he  di.scussing  at 

I - -  ,lhe  Commonwealth  Prime  Minis- 

mm  I  A  I  I  I  AM  (''nfcience  next  month” 

5eci  Potts  rOC©  lntQt~UniOn  :  people  Here  are  namrally  won. 

,  '  .  _  ;dering  what  the  agenda  of  the 

Fiahts  to  Oraanize  New  Men  konferonce  wm  be  u  has  hem 

•  ^obvious  during  the  disciission.s  on 

— - -  Kuro"'-'’n  Free  Trade  thal  the  de- 

i  TORONTO  -  Rumbles  are  hoard  plicalion  lor  a  jurisdicliunal  vole,  cree  nrgani.salion  so  far  reach- 
,  ,  It  c  laims  lo  have  mnsi  ol  Die  rd  m  1  .urnpe  is  a  very  .strong  bar- 

in  union  ciiclcs  of  a  ma.ioi  pi  alreadv  signed  up  II  is  C'-’ming  weapon.  There  is  obvious- 

by  the  di.scredilcd  Ini.  Longshore-  ,g,.gp,s  ,iis(  b’  «  crral  need  for  a  counter 

men's  Association  lo  take  over  g^.  gj;  jj  (.30  hp  .mire  ol  would  he  provided  by  a 

waterfront  workers  on  Ihc  Cana-  Xomnlo.  Com- 

„  ,  „  ,  .  .  ,  monwcalth  trade 

dian  side  of  the  St  Lawrence  Sea-  But  lhal  is  where  trouble  comes 

wav  which  IS  expected  to  he  m  I  L  A  is  nullawcd  in  the  U.S  ^  ^'’^mon- 

a  If.  u  T,  .  onlv  The  Canadian  'branch"  is  h  Prime  Ministers  provides 
opened  in  19.1?)  Hamilton  particu-  ^  d^p  Canadian  opportunity  for  discussing  spe- 

larly  appears  to  be  wide  open  for  .r  .  _up,.  cific  proposals  for  Commonwealth 

trouble.  1  The  Rmtherhood  which  replaced'"'""®'^''’  ‘’"■"P'ration.  If  agree- 

A  lent  irter.„nion  t,=hl  ,.  lo  ho  x,,,.' v„.k  nod  olnc  ‘’f'™  "V? 

'oxpoclod  n.  ,ho  I  L  A..  oxpollcd  whoro.  oill  nl.o  bid  lor  II, o  Tor-  ,„,orc”,„  Iho'ErotnA 

from  the  Amcrcian  Federation  of  onto  position.  The  Railvaj  ( Ici ks  negotiations  will  be 


I  TORONTO  —  Rumbles  are  hoard  plication  lor  a  jurisdictional 

in  union  circles  of  a  major  allcmpl  claims  lo  *’a'c  mosi 
,  ,  members  already  signed  up 

bv  the  discredited  Ini.  Longshore-  _  ,  ,,  (a,.o.p|c 


Labor  in  the  I  .S.  in  19,3.3  looks 
towards  the  rich*  union  dues  niar- 


wlio  do  nol  care  a  liltic  Inr  the 
ocean  going  shipping  business. 


prejudiced  and  the  problems  of 
invest mcnl  may  grow  more  diffi- 


OTTAWA:  The  word  from  Bri- 


, _  __  _ _ _ _ _ _  _  The  Liberals  insist  that  if 

duced  lead  and  zinc  in  the  United  Pc^sident  Eisenhower. !g  iheorctical  right  of  the  Congress  fish  Columbia  is  that  the  Social  '  there  are  any  gains  out  there, 

States  is  something  the  informed*"  ****’  Roo.seveltian  tradition,  ,j,p  p|pgj  g„,j  unless  Credit  party  is  going  to  make  it  will  be  at  the  expenses  of  the 


by  an  "Executive  Order "  created 


W'ould  not  bet  on  either  way  at  ’  ^^^cuiive  uracr  createa  needs  more  money.  And  when  some  gains  Even  so  avowed  a  !  CCF  or  Hie  Consenatives.  The 
this  time.  1".  range  stock-  gj.^  price-supporting  many  a.  Liberal  as  F'rank  Swanson,  who  '  Consenatives  say  they  are  get- 

(This  was  written  last  week  end,'^**^  goals.  “depressed"  domestic  producer.'  returned  cast  after  a  careful  on-  ling  big  gains  at  the  expense  of 

before  the  terms  of  the  new  pro-|  lo  other  words,  the  purchase'the  money  usually  follows.'  |  the-spot  survey,  insists  that  ;  the  three  other  parties  Not  lo 
gram  were  officially  announced,  objectives  as  to  a  score  or  more!  it  should  be  noted  that  only!  there  will  be  good  Socred  gains,  go  drearily  round  the  four  par-  ! 

However,  it  was  understood  that  of  metals  and  minerals  were  hiked  domestically  -  produced  materials  The  obvious  answer  apparently  |  tics,  each  party  is  sure  they  will 

the  plan  would  be  similar  to  that  for  the  scarcely  qpncealed  purpose  go  into  the  'long  range"  goals,  is  that  the  Social  Credit  party  ;  gain  at  the  expense  of  the  other 

for  shoring  up  domestic  copper, of  giving  the  government  an  ex-  Hence  no  Canadian  metals  are  under  Premier  W  A.  C.  Ben-  I  three. 

prices.  Whenever  if  for  a  month  cuse  to  buy.  and  thus  price- produced  for  this  purpose.  How-  nett  is  at  the  flood  tide  and  there  j  I  am  not  sure  what  impact  ; 

domestic  copper  ever  falls  and  support,  Ihc  metals.  This  was  in  ever,  for  the  low  or  come-the-big-  being  a  lime  and  tide  in  the  af-  i  so  wise  and  wily  a  politician  as 

stays  at  24*/2  cents  a  pound  or  less,  March  19.34.  war  day  national  stockpile,  the  fairs  of  many.  Premier  Bennett  j  Ralph  Campney  will  have  on  j 

an  excise  tax  ot  2  cents  a  pound  Of  course  (his  has  had  a  Ire-  government  picks  it  up  any  where'  '-s  taking  it  at  the  full.  I  iContiniicri  on  Pace  fi)  I 

goes  into  effect.)  mendous  effect  in  various  and  di-  if  can.  at  home  or  abroad.  How-  ’  ~ 

Such  a  program  would  require 'crse  ways  on  world  prices  and  ever,  the  national  goal  for  lead  1/  I-  Mfsf  nm  r>exflti\/e%  In 

affirmative  action  by  Congress  to  hence  on  returns  to  Canadian  pro- and  zinc  has  been  filled  for  all  IWI  WUfTl^dff f Vv#  III 

put  it  into  effect  Any  excise  tax,  (liicei's  Lead  and  zinc,  for  px- long  time  and  the  recent  domestic  lA/*//  I*  D  C  *L  C  *0 

of  course,  would  apply  to  Canadian  ample,  have  lately  gone  entirely  purchases  were  for  the  price-  rQQf  Will  If  D©  rUttnet  tOSl  f  \ 

lead  and  zinc.  inm  the  "long  range"  stockpile,  supporting  stockpile.  .  ^ _ , 

Whatever  happens  lo  the  latest!  (By  an  "Executive  Order,"  the!  General  Services  Administration.  , 

.  .  T>  -J  .  J  •  r  fv.«  nowi,...!.,..  ooo,.,-,,  WINNIPEG:  There  is  consider- 1 delivered  on  any  spread  except 

gcheme.  however,  there  is  quite  a  President  drawing  from  some  fhe  particular  agency  which  docs  1  j  'ti,  ,u  .  ►  1 

•  /  .  .li.  J  J  J  f  tun  fnt.  wu  «o*i„„oi'able  .speculation  among  oil  indus- the  one  covering  the  most  easterly; 

story  behind  the  congeries  of  metal  broad  powers  under  defence  or  fhe  buying  for  both  the  national  .u  -r  i  t  n  m--?  *  t- 

,  r  ,  I  .u  ,  .  .  .  .  .  .  .  .  try  analysts  whether  the  Trans- portion  of  the  19.v7  construction; 

buying  programs  of  the  U.S.  gov-  other  .statutes  or  unallocated!  (Continued  on  Page  12)  j  •  1  n  u  r  •  1.  j  a  .  a  .u  t-u  ,  , 

A  ,,,  ...  c  I _ _ _ _ _  Canada  pipe  line  will  be  finished  program  at  Port  Arthur.  The  work-' 

ernment.  All  these  activities  havei  1.  ,,,  .-_a-  r.u  I 


I  am  not  sure  what  impact 
so  wise  and  wily  a  politician  as 
Ralph  (’ampney  will  have  on 
IContiniierl  on  Pace  fi) 


a  tremendous  bearing  on  the  Can¬ 
adian  and  the  world  prices  of 
many  metals. 

No.  1  on  the  list,  is  the  strategic 
stockpile  or  the  ''national  stock¬ 
pile”  The  theory  of  that  is  this: 
The  Pentagon  plus  the  Office  of 
Defence  Mobilization  figures  out 
how  much  defence  plus  the  essen-; 
fial  civilian  economy  would  require  ’ 
of  what  scarce  metals  and  mater¬ 
ials  to  keep  going  for  a  consider-! 
able  period  after  all-out  war  start- 1 
fed  These  figures  are  all  trans¬ 
lated  into  goals,  commodity  by; 
commodity.  The  goals  are  how 
much  of  each  commodity  should  be 
purchased  ultimately  and  stored! 
against  total  war.  ! 

❖  ❖  ❖  I 

In  due  course,  however,  it  na-| 
turally  happened  that  the  national 
stockpile  goals  for  some  of  the' 
more  common  metals  began  to 
be  reached,  or  were  in  siglit  of 
feing  filled.  i 
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'  Prime  Rates. 


(Supplied  by  Royal  Bank  of  Canada.  Greenshlelds  and  Co., 
and  Dominick  Corp  of  Canada  1 


_  Canada  pipe  line  will  be  finished  program  at  Port  Arthur.  The  work-; 

——'to  Winnipeg  on  schedule,  and  ing  time  for  this  size  of  pipe  nor-‘ 
I  almost  unanimous  agreement  that  mally  averages  one  mile  a  day,' 
lit  is  hardly  within  the  realm  of' assuming  reasonable  delays  for 
; possibility  for  it  to  reach  the  Lakc-|rain  and  mechanical  breakdown, 
head  in  time  to  deliver  any  na-|  There  will  hardly  be  this  much 
:tiiral  gas  in  the  winter  of  1957-58.  time  available  by  the  time  the, 
The  construction  problems  in  fhe  I  pipe  is  delivered. 

«eo  irork  country  across  northern  On-'  .Meanwhile  the  local  public  util- 
jtario  are  .such  as  have  never  been  ity  in  Winnipeg  is  running  into  a' 
■*  enrnunlered  on  any  pipe  line  jobkreat  deal  of  trouble  with  its  rates 
before.  1  Winnipeg  and  Central  Gas  Com 

2.SS  !  Given  a  sustained  dry  .summer,  pany.  Trans-Canada's  only  cus- 
with  no  weather  inleriTiptions,  the  tomer  in  the  Manitoba  capital. 
-3^g  .western  section  of  the  line,  ter-  went  before  the  .Municipal  and 
jminating  at  Winnipeg,  can  be  laid  Public  Utility  Board  on  May  24, 
__  in  the  ground  before  the  Septem-  with  an  application  for  approval 
jber  1  nominal  deadline,  but  there  of  a  rate  schedule  which,  accord- 

4.95  ;is  a  great  deal  more  work  to  be  ing  to  analysis  of  comparative 
'done  after  the  construction  in  the  prices  and  BTU  values,  is  not 
I  way  of  testing  the  line,  making  I  competitive  with  existing  oil  sup- 
jthe  connections  to  the  local  lakc-jplics  for  home  heating  or  with! 

5.13  I  off  points,  and  getting  the  gas  into  electric  rates  for  cooking,  refri-' 

1.96  the  line.  gcration  and  water  heating.  The 

;  The  rock,  muskeg  and  water  sec-  obvious  fact  is  lhat  if  Winnipeg 
lion  in  northwestern  Ontario  pre-!and  Central  cannot  sell  gas  loc-i 
sents  multiple  problems,  one  of  ally.  Trans-Canada  will  not  be  able' 

_ [which  IS  that  no  pipe  has  yet  been, to  deliver  much.  >  • 


louarns  inr  iicrPumuM  niiv,>  iim,-  decided  In  InigrI  Tni’onlo.  . . 

ket  thal  will  open  up  when  the  sea-  hut  .liwing  Ihrir  weight  In  the  ' 

.way  is  compleled.  Rmlherhond,  instead  n(  allowing  ''c'  P'’ime  Minister  did  nol  say 

Pickings  will  be  high,  naturallv.  the  I.L.,A  to  mist  the  Rrolherhond 

The  sl.-,kf,  a,  issuf  «',ll  bf  worth.  Iron,  Llamillno  a  .a"”  " 

,  "1  dniihl  as  In  whether  the  com- 

from  the  union  s  point  of  view,  any  xhr  latter  port  ihcrrlorr  is  the  p|pm,n,gr,.  objectives  of  Common- 

sort  of  a  fight.  lone  lo  be  walchrd  carefully  for  „.og„h  European,  expansion 

The  I.L.A..  scandal  ridden  on  the  signs  of  trnuble  which  could  cards, 

cast  coast  of  the  U.S..  was  ex-'spread  In  Toronto  if  the  Brother-  |,  he  hoped  thaf  the  orig- 

pelled  because  it  refused  to  clean  hood  really  decides  to  give  the  jpg]  Rrjtj.;h  objective  of  linking 
up  its  festering  spots.  It  lost  the  I  L  A.  a  return  fight  in  Toronto  the  (uo  areas  will  not  have  to  be 
Great  Lakes  business  lo  a  newly  The  matter  will  be  even  more  discarded.  .A  choice  between  the 
formed  approved  organization,  confusing  if  Harry  Bridges  and  his  two  would  not  be  lightly  taken  by 
[called  the  Inl.  Brotherhood  of  west  coast  I  L.W.U..  long  suspect-  any  British  Prime  Minister.  I  am 
Longshoremen.  erl  of  Red  affilialinn.  joins  in  Ihc  therefore  not  without  hope  that 

The  port  of  Hamilton  is  com- search  for  easy  pickings  Ihrmigh  .some  cnmprnmi.se  plan  will 
plctely  organized  by  this  group  one  of  his  dummy  Cleveland  emerge  which  will  be  acceptable 

now.  Most  of  Ihc  nihcr  Great  locrTls.  II  would  Ircnirndoiisly  lo  all 

l.akrs  and  inland  ports  on  the  liven  up  the  whole  conipliealeri  <• 

Canadian  side  are  organized  by'walerfronl  labor  siruggle  on  (he  1'  nhv  inns  after  the  findings 
the  International  Brniherhond  ol  cast  coast  and  on  the  .American  "''f  ceernf  Cnurl  of  Inquiry  in- 

Railway  Clerks.  Only  Toronto  is  side  of  the  Seaway  and  Ihr  Great  "1^  disputes  in  fhe  shipbuilding 

presently  open  for  organization  Lakes  and  could  nol  help  bui  pro-  engineering  indu.stry  were  an- 
and  Ihe  I.L.,A,.  realizing  lhal  on  vide  even  more  complications  for  neiuiced.  lhat  wage  hikes  of  5  per 
the  (3reaf  Lakes  Toronto  will  be  the  youthful  ports  which  are  now  Per  rent  were  inevit- 

the  main  morsel  to  be  digested  in  developing  inin  major  .-hipping  being  so,  it  is  probably 

Canada,  has  already  (iird  an  ap-  cenirrs  on  the  Canadian  side.  more  satisfactory  that  the  engi- 
- - - ,necring  unions  have  plumped  for 
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(>4  per  cent  “with  strings"  giv¬ 
ing  a  respite  against  wage  claims 
for  a  year.  From  the  employers 
point  of  view  i(  i.s  satisfactory  be¬ 
cause  it  gives  some  stability  of 
co.sts  over  a  reasonable  period.  A 
point  In  be  remembered  is  that 
ev  en  if  a  wage  claim  was  filed 
on  the  riot  in  twelve  months  time. 
It  might  he  another  six  months  be¬ 
fore  agreement  was  reached. 

However,  ii  .should  nol  be  taken 
for  granted  lhat  peace  is  assured 
in  Ihe  engineering  industry.  The 
agreement  makes  no  reference  to 
I  h  e  Amalgamated  Engineering 
I  nion's  demand  for  a  40-hour  week 
and  a  third  week's  paid  holiday. 
Should  I  h  e  engineering  unions 
press  Ihis  point  another  dispute 
!might  flare  up.  so  the  hope  mu.st 
be  that  having  gained  so  much 
they  will  quietly  let  the  matter 
drop. 

❖  ❖  ❖ 

Ai  Ihe  moment  the  cJfspute  In 
the  shipbuilding  industry  has  still 
I  (Continued  on  Page  12) 
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idertaking  Big  •"  1956  indicated 
.  n _ ...  Can.  Inter.  Power 


Pirelli  Cobles  Announces  Executive  Chonges 


N.S.  Light  Undertaking  Big 
Plant  Expansion  Program 


An  increasp  of  almost  $1  million 
In  gross  revenues  and  a  gain  of 
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•  ,  1  Initial  annual  report  of  Canadian 

'  International  Power  Ltd,,  incor- 

iMd  iJM  ,  hours.  10.3  per  cent  more  than  m -orated  in  December  of  last  year 
Gr«M  a.f.BOf  n  iro  ns  and  more  customers  were'^o  acquire  International  Power  Co. 

y.t  isN^ro  isro.wj, served  through  that  service  than  nd  through  an  exchange  of 

w*rt  c’.b^?.T  ’’’  i«22i«  Tvvs3vP'’Pr  before-fi4,180.  an  increase  of  shares,  shows  that  net  earnings  of 

Corr  R.ti.  1.42-1  1.2.W1  2.871  The  increase  in  sales  wasifhe  latter  company  and  subsidia- 

i»T"  ""  P"  ries  for  the  year  ended  December  Ph«i«  Notm.n  Photo 

-  national  average  increase  .sist  1956  amounted  to  $6,578,091  |  c.  S.  Richardson,  V.  N.  Lonatin  J.  A.  doLalanno  Miss 

An  increase  of  almost  $1  million  Sources  of  Revenue  np  from^ previous  years  figure  of|  Q.C.,  M.P.  C.A.  I 

In  gross  revenues  and  a  gain  of  ,  ,  •  j  ■  $0.015. .517.  ..  ,i  _ ... 

about  21  per  cent  in  net  earnings,  mcome  from  electricity  used  in  jp  report.  Krug,  president  of|  At  the  .annual  general  meeting  of  shareholders  of  Pirelli 
after  all  charges  are  shown  in  an-  Hornes  accounted  for  $4,510,036  in  Canadian  International  Power.;  Cables.  Conduits  Limited,  recently  held  in  St.  Johns.  Que..  the 

nual  report  of  the  Nova  Scotia /f'’^oue;  commercial  power.  $2.-  states  that,  on  the  basis  of  Inter-I  board  of  directors  was  increased  to  six.  New  ground  was  broken 

light  and  Power  Co.  Ltd.,  for  vear  352.0.32;  commercial  light.  $2.335.-i national  Power  consolidated  earn-j  in  the  field  of  company  direction  in  Canada  with  the  election  of 

ended  December  31st.  19.56.  782:  industrial  powrr.  $744,730;  and  ings_  and  allowing  for  nominal  Miss  Ruby  M.  Martell  as  a  director  of  the  company.  For  many 

Balance  sheet  shows  a  marked  ''I'l'i'cs  and  miscellaneous '  pj-pp^ses  and  preferred  dividends  years  Miss  Martell  has  been  the  company's  assistant  general 

improvement  in  net  working  cap- $235,934  and  $442,148  pf  the  new  company.  1956  consol-  manager  and  secretary-treasurer.  She  has  now  retired  as  assistant 


national  average  increase. 

Sources  of  Revenue 


Nakath  Phntn  Notman  Photo 

C.  S.  Richardson,  V.  N.  Longtin  J.  A.  deLalanne  Mist  Ruby  M.  Vittorio  Rottagno  Luigi  Rottari 
Q.C.,  M.P.  C.A.  Martell 

At  the  .annual  general  meeting  of  shareholders  of  Pirelli  I  40  years.  Vernon  N.  Longtin  has  retirt 


improvement  in  net  working  cap-  '"'o  M-t.i.i'io  pf  the  new  company.  1956  con.sol- 

ilal  position  during  the  past  year  r«'sppctively.  jjated  earnings  would  have  been 

with  current  assets  somewhat:  Revenue  derived  from  carrying  equal  to  $2.04  per  common  share 
lower  at  $3,459,030  as  compared  1 23.695.122  passengers  on  the  tran- of  Canadian  International, 
w  ith  $3,755,668  at  end  of  1955  but  sit  system  over  2.786.830  coach  I  As  there  was  an  Increase  of 
current  liabilities  showing  a  larger  miles  amounted  to  $1,810,779.  an; $.562,574  in  net  earnings  of  Interna- 


national  Power  consolidated  earn-  in  the  field  of  company  direction  in  Canada  with  the  election  of 

ings.  and  allowing  for  nominal  Miss  Ruby  M.  Martell  as  a  director  of  the  company.  For  many 

expenses  and  preferred  dividends  years  Miss  Martell  has  been  the  company's  assistant  general 
of  the  new  company.  1956  consol-  manager  and  secretary-treasurer.  She  has  now  retired  as  assistant 
idated  earnings  would  have  been  general  manager  but  continues  in  the  position  of  secretary, 

equal  to  $2.04  per  common  share  The  company,  which  was  founded  in  1913  by  William  Northey, 
of  Canadian  International,  Existe  Longtin  and  Vernon  N.  Longtin,  was  acquired  in  1953  by  a 

As  there  was  an  Increase  of  group  headed  by  Societe  Internationale  Pirelli  S.A.  of  Basle. 

$.562,574  in  net  earnings  of  Interna-  Through  that  company,  the  Canadian  company  enjoys  the  exten- 


decrease  at  $2,436,285  as  against  increase  of  $14,510  over  the  pre-  tional  Power  in  1956  over  1955  (at  sive  technical  assistance  of  the  internationally  known  Pirelli  or- 


$3  000.031  .voar  Ho'vever.  the  net  $6..578.091  against  $5,015,517',  itj 

in  directors  report  .1  C  Mac-  revenue  decreased  to  $19,195  from' would  appear  that,  on  a  similarl 
Keen,  president,  states  that  ex-  the  previous  year's  $78,856  The  basis,  the  earnings  would  have| 
penditure  on  capital  account ,  number  of  passengers  dropped  been  equal  to  about  $1.80  on  Cana- 1 
amounting  to  $36,000,000  over  the '1.147,.326  dian  International  common  shares 

next  file  years  will  he  undertaken  Construction  is  well  advanced  on  in  1955.  ! 

in  expansion  of  the  company's  a  building  to  house  a  two  unit  Growth  and  expension  of  the 
power  generating  and  distributing  90,000  kiiowatt  addition  to  the  business  of  the  subsidiaries  con- 
facilities.  Water  Street  plant  and  the  first  states. 

The  company,  which  spent  of  the  45.000-kilowatt  turbo-gener-  Gonsolidated  gross  earnings  were 
.slightly  over  se\en  million  dollars  alors  and  its  high  efficiency  high-  than  in  1955. 

in  plant  improvements  in  19.56. 1  pi  essure  cyclonc-fired  boiler  —  Capital  expenditures  of^  $8,800.- 
president  states,  will  continue  to  the  first  of  its  kind  in  Canada.  budgeted  for  19o<_  Funds 

expand  in  the  Halifax  city.  Tufts  joe  first  stage  will  be  in  operation  purpose  are  aiailable  from 

Cove.  .Nictaux  Falls.  .Avon  River,  bv  June.  the  companies  own  resources^ 

and  Londonderry-FollyLakeareas^.  'Xhe  second  cvclone-fircd  boiler  ’haH 

A  right  of  way  is  being  surveyed  be  put  into  operation  S  °hare?  of  ^mernatrnal 

and  purchased  to  prepare  for  a  ,n«  a-a  .uc  second  generator  shares  ot  international 

high  voltage  grid  inter  connection  ^  ,59  generator  Power,  or  more  than  97  per  cent 

between  Halifax  and  Truro  and,*"  ^  ,  ,  .4  the  19o.-00  shares  outstanding, 

another  protect  is  under  considera-'  P'^ns  have  been  completed  and  as  of  January  31.  19o7.  the  expira-  ! 
tion  for  the  Alpina  area  on  the  started  on  the  complete  tion  date  of  the  exchange  offer 

Nictaux  River  •.  replacement  of  the  Avon  Number  .At  a  special  meeting  to  be  held  - 

^  Tanifai  evnenrtifiiree  of  S7  005  02R  1  hydro-electnc  generating  plant  June  26.  shareholders  will  be  ask-  ' 
were-  made'^  for  consSu^^  The  present  units  w,ll  be  replaced  cd  to  approve  a  proposal  to  in-  . 

additions  and  improvements  to  pro-  "''Ih  a  canal,  penstock  and  a  crease  the  board  of  directors  to  , 

vide  better  services  bringing  the  single  6.onn  K\'.A  vertical  unit  A  elei  en  from  nine  members,  and  to  j 

total  cost  of  the  utility  plant  at  the  new  project  is  also  under  con-  authorize  a  share  option  plan  for  ' 

end  of  the  year  to  $.^.367,303.  sideration  for  .Alpina.  which  could  senior  executives.  , 

A  new  high  in  sales  of  electricity  increa.se  the  output  of  the  present  ^  * 

was  reached  during  past  year  with  Nietaux  system  by  15,000.000  to  1  e*  OuSTtfir  Gdlll  '  ’ 

sales  of  445. 014, .325  in  kilowatt  20.000.000  kilowatt  hours  per  year.  | 

T  _  ^ _  In  Reitman's  Sales  ; 


ganization.  whose  largest  plant  is  in  Milan. 

Last  year,  concurrently  with  the  opening  of  a  new  plant  at 
St  Johns,  the  name  of  the  Canadian  company  was  changed  from 
Cables.  Conduits  and  Fittings  Limited  to  Pirelli  Cables.  Conduits 
Limited. 

After  serving  with  the  company  and  its  predecessors  for  over 


DIVIDEND 

DECLARATIONS 


B.C.  Electric  to  Spend  $27.5 
Million  More  at  Bridge  River 


Sales  of  Rcitman's 


tish  Columbia  Electric  Co  Ltd  is  powerhouse  will  begin  soon  after-  ..t  t-id  -V  l-ci  u-eek 

awarding  of  two  new  contracts,  wards  Innli  n-T  i  t?p, 

totalling  nearly  $27,500,000.  in  con-  The  powerhouse  will  be  280  feet  president  I^recmrs  he  saic 

\elopment  of  the  company  s  mas-  Sheathing  on  three  sides  will  be  . 

sive  Bridge  River  hydro-electric  a  prefabricated  asbestos  material  ^  in  ^  no,L- 

development.  ,nd  on  the  north  side  a  translu-  IUh  , "n  xSri  pnH 

A  $25,000,000  contract  has  been  cent  material.  opened  up  in  March  and  M 

awarded  to  Northern  Con.ctruction  in  addition  to  the  dam  and 

and  J.  \V.  Stewart  Ltd.  for  con-  powerhouse.  Northern  rnnstruction  bein 

Rtruction  of  a  new  I90-foot  high  and  .1.  W.  Stewart's  $25  ooo  non 

dam  on  the  Rridee  River  and  a  contract  includes  construction'  of  'bf  meeting  that  < 

new  powerhouse  on  Seion  Lake.  a  switchvard  switchine  station  pp"’  "P’^p  ^ 

Second  contract  for  .$3..5no.ono  penstock.'  penstock  anchors  foo!^  '‘P^’^y  under  construction, 
has  been  awarded  to  Tanadian  jng.s  \al\r  house  and  intake  b^^P  "Pb  be  adc 

Westinghnuse  ('n.  for  four  52,noo  ^meture  at  the  mouth  of  the  Mis-  ^bain-  and  it  is  amici 
kilowatt  generators  to  he  installed  .;jon  Mountain  tunnel  '  ’bat  Ihev  will  he  opened  for 

in  the  powerhouse  and  placed  in  „  ness  in  the  ..^tter  part  of  195 

operation  by  I960.  .  ^;^'"''p^  Bridge  River  pro.iect  ggrly  in  19.58. 

Previouslv  Northern  Construe-  1?^  Ppp”-  ^  tunnel  present  time  eighty-six 

tion  and  f.  W.  Stewart  Ltd.  was  'bPP”Cb  ^'’ssion  .Mountain  built 

awarded  a  $9,000,000  contract  for  before  the  second  world  war  and  officials  and  directors  wei 
construction  of  a  new  2>  2-mile  tun-  ^  Powcrhou.se  on  Seton  Lake.  i,.  r  .u  p'ppp'pp®  "P' 

SeT  SoS  .Miss'^  .Cuntam.  p^^"  'be  site  for  the  .lew  elected  for  the  ensuing  year 

diverting  the  Bridge  River  into  „  ■  ■ 

Seton  Lake,  and  two  lesser  tunnels  The  new  stage  of  the  Bridge  de-  M.U.C  f  a  nniinlp 
Existing  Bridge  River  hydro- ^a^l-s  for  tne  second  dam 
electric  station,  which  harnesses  downstream,  the  second  tunnel  rai*a/>ifw  a*  notmit 

248,000  h.p  is  the  largest  in  the  ’brough  Mission  Mountain  and  the  ViOproLliy  Ol  l/6TrUIT 


I  Yearly 

I I  Rate  Div. 

1  S  $ 

Payabla 

Record 

*  1 
1936 
Paid 

Abi'ib!  P,  i  P  C  1.70 

42>3 

July 

1 

June 

1 

..  1.27t5 

Abitibi  P.  A  P  Ptd .  l.i:'' 

>  .28’ i 

July 

1 

June 

1  . 

.84’* 

.Acadia-AUantiC  Su?ar  C  . .  .50 

.12>a 

July 

2 

June 

10  s 

.37'.i, 

J  Acadia  Atlantic  ST-  Pfd  .  5  00 

1.25 

June 

15 

May 

20 

..  2.30 

Acadia  .Atlantic  Cl.  A  . .  ..  1.20 

,30 

July 

2 

Juna 

10  . 

..  .DO 

■  Agnew  Surpass  C  .  .40 

.10 

June 

3 

Apr. 

30 

.20  1 

■  .Agnew  Surpass  Pfd  Sa  .55 

.27’-, 

June 

3 

Apr. 

30  . 

. .  .27V^ 

,  Algoma  Steel 

2.00 

June 

29 

June 

1  . 

2.00  1 

’  Aluminium  Ltd 

.67',<US) 

1  June 

5 

May 

3  . 

1.27'7I 

)  Aluminum  Co,  (Can.)  4"S  Pfd.  100 

.25 

June 

1 

May 

3  . 

.50  1 

’  Aluminum  Cr>.  (Can  )  4’*'*’©  Pfd  2.J5 

.37 

May 

31 

May 

3 

1.13  ' 

.Indian  National  Sa. 

.:o 

June 

3 

May 

20  ,, 

1.  .20  ' 

Anglo*Cdn.  Oils  Ltd.  C.  . 

50 

June 

1 

May 

I 

.50  l' 

'  \nglo*C'dn.  Tel.  Co.  Cl.  A . 60 

l.i 

June 

1 

Mas 

10  .. 

..30 

,  Anglo-Huronian  Ltd.  Sa . . 

.25 

July 

25 

June 

27 

.  .50  1 

Unglo-Nfid.  Dfv.  . 60 

.1,5 

July 

5 

May 

31  . 

. .  .45 

\rgus  (orp.  C  8*1 

30 

June 

1 

Apr. 

30 

.  .40  ' 

Xsbesto^  Corp.  .  l.OO 

.3.5 

June 

28 

June 

7  . 

.50 

\shriown  Hardware  Cl.  A  ,  .♦'O 

.1.5 

July 

1 

lune 

in 

L*» 

\shdown  Hardware  Cl.  B  . 7? 

.18 

July 

1 

June 

10  .. 

..54  1 

^uio  Electric  Service  ( 

.30 

June 

15 

Ma.v 

17 

40 

Auto  Electric  Service  Cl.  . 50 

.i2'a 

June 

15 

May 

17 

.25  ^ 

B*..A.  Bank  .Note 

..3.5 

June 

15 

June 

1  . 

. .  .65 

;  B.A.  Oil  .  1.00 

.25 

JiUy 

2 

.May 

31 

■  -J’  i 

1  Bank  of  Montreal  .  1.40 

.35 

June 

1 

Apr. 

30 

.70  < 

Banque  Cdn.  National*  .  1.29 

.30 

June 

1 

May 

15  . 

.60  1 

B.C.  Electric  4'i>  Pfd.  4.00 

1.00 

July 

2 

June 

7  . 

3.00  ] 

B.C  Electric  4*-.*7-  Pfd  4.75 

1.19 

July 

2 

June 

7  . 

3.36  ' 

B.C  Electric  a'r  Pfd .  2.50 

.63 

July 

2 

June 

7  ,1 

..  1.38  1 

B.C  Electric  4i^^!.  Pfd  2.25 

.56 

July 

2 

June 

7  . 

1.69  ■ 

BC  Electric  4'4"c  Pfd  2.12'd 

.53 

July 

2 

June 

7  e 

..  1.595*  ■ 

Bathurst  P.  A  P.  Cl.  A  .  3.00 

.75 

June 

t 

May 

6  .* 

2.'30f 

Bell  Telephone  Co.  2.00 

.59 

July 

15 

June 

13  . 

1.50  j 

.Bird  Construction  to.  C  2.40 

60 

June 

29 

Jun* 

15  .. 

.  1.20 

Bowater  Corp  of  N..A  S'-?  Pfd. 

.68^4 

July 

1 

June 

7  e. 

.  1.54  I 

Bowaier  Corp  of  N  .A.  5''o  Pfd  2.30 

July 

1 

June 

7  e. 

1.874  5 

Branttord  Lord.  (1.  B  .  .50 

.12's 

June 

1 

May 

6 

•  1  j 

Brantford  Cord  CI  A  1.00 

.23 

June 

1 

May 

6 

..50  1  ' 

Bridge  A;  lank  Co.  C  . 

.30 

June 

1 

May 

15 

60  1 

Bridge  A  Tank  Co  Pfd. 

.73', 

June 

1 

May 

15 

1 43  , 

T  G  Bright  C 

,25 

June 

28 

June 

14 

.25  ' 

T.  G.  Bright  A  Cn  Ltd  Pfd  1.13 

.23’^ 

tune 

28 

June 

14 

.575  a 

Brown  Co  1.00 

*25 

June 

} 

May 

10 

.50  1 

i  Bulol'i  Gold  Sa.  .. 

.25 

June 

S 

May 

14 

.25 

Burrard  Drrdock  . .  .4,5 

.11 

June 

15 

May 

24 

.  ,22  :* 

^algar^•  Power  ("  2.('6 

50 

July 

15 

June 

14 

150  M 

Campbell  Red  Lake 

.07’a 

July 

26 

June 

26 

.26'.  ' 

Canada  Bread  C  .An  . 10 

in 

July 

2 

June 

11  .. 

10  1 

Canada  A  Dominion  Sugar  1.2ii 

.30 

June 

1 

May 

10 

6(1 

Canada  Cement  c  1.00 

.35 

•fune 

20 

May 

20 

.50  ^ 

Canada  Cement  Pfd  .  1.30 

.32'  a 

May 

31 

Apr. 

.30 

.65 

id  placed  in  l- d  n  ocss  in  ih^'  ..^tter  part  of  1957  and  pi’s,,  a  . 

rAISfing  Rridee  Rivrr  proioci  i.  -  m-o  *  Canada  FfHindrics  Cl.  A  . 

.  Ini$>  Dam  a  fnAnnl  Canada  Lift  ... 

n  (  onstruc-  ,u.-  u  ^  k  u  prcsont  time  cighty-six  stores  Canada  .Malting  c  . 

irl  Ltd  was  ’hrough  .Mission  .Mounfain  built  Canada  .Malting  Pfd. 

^Ltract  for  before  the  second  world  war  and  ^  w  p*’"*''*  p*™  ”'’^‘**** 

comracr  tor  nnv..prhoiicr  nn  Rpfnn  t  oL-o  1  Officials  and  directors  were  re-  Canada  Safeway  Pfd 
2'2-mile  tun-  ^  .Powerhouse  on  Seton  Lake,  'i- ,u.  ^ear  steamship  Pfd  sa  . 

\Tniintain  east  of  the  site  for  the  .lew  o’oetea  tor  tne  ensuing  year.  Canada  vmegar* 

.Mountain.  .  -  Canada  Wire  1-  Cable  Cl.  .\ 

River  into  ••  Canada  Wire  A  Cable  Cl  B 

sser  tunnels  Jb^  oew  stage  of  the  Bridge  de-  M.U.C  nniihlp  catem  Food  ci  a 

iver  hvdro-  'dopment  calls  for  the  second  dam n  '  lU  1/UUUIC  1^®"  '  9;  *  *>“■■* 

h  harnesses  downstream,  the  second  tunnel  rai*a/>ifw  a*  notmit  ica'eUi  Food  CI  B  extra 

.ppet  in  ihp  through  Mission  Mountain  and  the  vopotlly  Ol  1/011011  Cdn  Breweries  c 
new  powerhouse  _ 

-  tdn  Canners  Cl.  A 


BCE  system  new  powerhouse  -  ^"nlrTa  a 

Thf  new  Bndse  de\eiopment  completed  in  l36n.  a  totai  Toronto  Announcement  is  made  cdn  ceianese  c 

will  increase  this  generating  cap-  "bb.OOO  h.p  will  be  gen-  of  an  immediate  start  on  construe-  “j; 

acity  by  a  further  .34,5.000  h.p  by  waters  diverted  from  the  tion  of  an  addition  to  the  Detroit  cdn.  Fairbanks-iuorse  c 

Largest' construction  project  in  the  River  to  Seton  Lake  and  tractor  plant  of  .Massey -Harris- i , 

company's  history,  it  will  cost  a  ’b^”  ’hrough  a  concrete  canal  to;Fcrguson  Ltd.,  which  will  mean  a^cdn.  ingersou-Band 
total  of  $.56,500,000.  -bf  Fraser  River  where  the  vvater  doubling  of  capacity.  iCdn.  int.  inv.  Trust  c 

AVhen  the  entire  project  reac.hcs  harnessed  a  second  time  at  the  Every  phase  of  the  assembly 
peak  activity  later  this  year,  it  Seton  hydro-electric  plant,  near  operation  at  the  plant,  Albert  .A  cdn  on  4%  Pfd. 
will  provide  emplovTnent  for  about  Lillooet.  to  produce  an  additional  Thornbrough.  president,  will  be  wesunghmis*  c 
2,000  men.  '  53,500  h.p.  thoroughly  re-worked  and  designed  '''' 


2,000  men. 

The  dam,  45  miles  downstream 


from  232-foot-high  La.Jote  Dam.  1  cf  niiartor  f^ain 
will  be  about  I.OOO  feet  thick  and  Udin 

1,200  feet  across  at  its  base.  KlAKtU  TaIamUmma 
It  will  rai.se  the  level  of  the  river  “O' TH.  I  eiepMOne 
some  140  feet 


thoroughly  re-worked  and  designed  Icuartered  iVust '  •  ■  -- 

for  simultaneous  assembly,  syn- Chateau  cat  sa  i.oo 

chronized  with  incoming  orders  j  co.  ud.  ......  : 

for  the  wide  variety  of  power , cochenour  wtiians  sa  .... 

'sizes  of  new-model  tractors  Combined  Enterprises  . . 

The  expansion  is  expected  to  be i IZ 
completed  by  the  end  of  1957  at  a 'confederation  cue  .  z.ro 


This  will  necessitate  construe-  New  Liskeard  —  Onerations  of $4,000,000  it  consowated  theaTrea  ci  a 
tion  by  B.C  Electric  of  a  new  two-  Northern  Tclenhone  Co  in  the  first  company  announcement  .consolidated  Theatres  ci  b 

lane  highwav  abov  e  the  dam  con- quarter  of  this  vear  were  satis- "dear  indication  of  the  ;Consumers  Glass 
forming  to  BC  standards  for  new  factory"  and  showed  a  gam  ,n 

highway  construction  A  total  of  profit  after  depreciation  but  before  '?  ^oT^v  c?  b's*’ 

some  40  miles  of  highway  in  the  taxes  of  12  per  cent  over  the  same  ^  ‘^^cbinery  market  :«  \  %ra'n  .  ' 

area,  which  needs  rebuilding  any- period  of  1956.  F.  L  Hutchinson  T"®  enlarged  plant  will  be  one  oficrown  Trust 
way.  will  be  replaced  by  new  con- president,  reports.  ^  ' ’he  largest  and  most  efficient  ;Crnw,  Nest  Pass  coai  si. 

struction  at  a  higher  level.  Mission  It  is  expected,  he  said,  that  1957  'v®  implement  m- joisuiiers  corp-seagrams 

Bridge  will  be  abandoned  and  re-  will  be  a  successful  year  Northern  ir  ,  .  iDomfniOT" Foundries  c 

placed  by  a  new  bridge  over  the  Telephone  has  purchased  all  the  c-  '  j  P®®®®"'  '’’®  Lnitea  Dominion  Scottish  inv.  pfd 

■spillway  of  the  new  dam  The  new  capital  stock  of  Algoma  Central  S'a%P''oduce%  r^^^^^^^ 

road  will  run  along  the  top  of  the  Telephone  Co  Ltd.,  formerly  own-  ^iP®'  ,  1'.  '  ^  "P”  Gapa-  f.  . 

pew  dam  ed  bv  Alcoma  Central  i-  Hudson  ®''y  ''’®  D®”'®"  P’^nt  is  about  Dominion  Tar  Pfd . . 

®  ,  ,  'Rav  'Rnilw'Bv  f'n  tractors  per  day  in  the  present  Donnecon.  p.per  c  .  .. 

Temporary  Tunnels  _  ^  ,  Feremson  olant.  built  in  1943  on  aiir..,  . . 


Aug.  l.V  .luly  26 
Aug,  13  .luly  26 
.1un«  13  May  .11 

July  2  June  14 
June  13  May  15 
.tune  13  May  13 
.luly  2  June  14 
July  2  June  3 
July  2  June  1 
June  1  May  15 
June  13  May  .11 
June  15  May  31 
May  31  May  22 
.May  31  .May  22 
May  31  May  22 
.May  31  .May  22 
July  2  May  31 
July  2  May  31 
July  2  .May  31 
June  30  May  31 
Jun*  30  May  31 
June  30  May  31 
June  -  1  May  13 


June  20  June  6 
June  1  May  15 
July  2  June  3 
July  2  J 

July  2  't“t«  3 

July  2  -tune  H 
July  7  21 

July  2  14 

June  12  ,1"’*  1 

June  13  13 

May  31  J*';  ,13 

June  15  2^ 

June  1  30 

’3  Sent*  I 

a  g- 


1.20  .30 

m  .nia 


1.25  .31  >4 

.50  .12'a 


_  _  ,  'Bav  Railwav  f'n  tractors  per  uay  in  tne  present  . 

Temporary  Tunnels  Lines  of  'Algoma  Central  Tele  P'^"'-  b”’*'  o”  ^  East  Kootenay  power  Pfd. 

A  in^-foot  temporary  ’unnel  to  ^one  extend  from  Sault  Le  .Marie '2.', .Th®  *”^<1  P^^P' :i53"/Tap«'rc^*‘ 

divert  Bridge  River  water  past  the  399  j  «jI1  have  a  single  shift  capacity  P^'pe'r^ci*' a . 

s.'fe  of  the  new  dam  has  been  com-  Railway  line  to  Hears!  2-ih  tractors  a  day.  In  full  pro- 1  Electrolux  corp 

pleted  to  permit  work  crews  to  Algoma'^  present  number  of  tele- f'"'®®  be ,  y.iconbndge  Nickel  sa.  , 

clear  the  site  and  begin  construe- phones.  Am.  can '  be  greatly  "’‘^!.'P''®'ira'mSirpuve?i''‘*' 

creased,  Mr  Hutchinson  says,  and  manufacturing,  said.  Ir^nny  Farmer  — 

Tw;o  camp  sites  each  capable  of  longer-term  potential  is  consider-  .  ; - „  .  ^ n  !* . 

housing  Am  men  are  being  erected  able  based  on  expected  growth  of  heir  for  Blds  Oil  Ford  If  cL^dJ  ci  b  . 

near  the  dam  site  and  the  power  the  area  A  modest  profit  from  the  ^'”•-1  ® 

house  site.  A  third  camp  of  similar  operation  is  indicated  from  the  QaII  Tpl  Pinlitc  w"Vrc"man  c  f«"i 

size  has  been  completed  at  the  start  Dell  Icit  ixignTS 


I.5I)  .37' j 

1  jd  .371/J 


Bridge  River  end  of  the  Mission - 

The  Pacific  Great  Flastern  Rail-  Canadian  Food 

way  presently  runs  right  over  the  r  *  r  J 

site  of  the  new  powerhruse  on  the  taminQS  CXOanCl 


Gatineau  Powrt  C 

-  Gatineau  Power  3-  j 

Bids  were  invited  this  W'cek  by  Gaune»u  Po«cr  a"'. 

-la  Rnvnl  Tcicf  Cr.  fee  fhe  nnr.  General  Bakeries 


the  Royal  Trust  Co.  for  the  pur- 

cha.se  of  749,992  rights  to  buy  stock  Grafton  a  co  ci.  a  .  i.oo 

nf  The  Roll  Tolonhnno  rnmnanv  Grafton  A  Co.  Cl.  A  .  1.00 


5.3')  1.33 
5.00  1.25 
.30  07',  a 


Jun, 

1  .May 
'  May 
May  31 


June  U  May  24 
July  30  June  23 
July  2  June  6 
.May  31  May  17 
.June  28  June  14 
June  IS  May  17 
Aug.  I  Juiy  2 
July  7  June  1 
July  31  June  29 

June  1.5  May  31 
June  28  June  14 
June  15  .May  15 
June  15  May  16 
June  14  May  15 

June  15  May  15 
.June  13  May  15 
June  13  May  23 
June  29  June  15 
July  1  June  6 
June  15  May  15 
June  15  May  15 
June  12  .May  10 
July  19  June  28 
June  I  May  21 

July  1  May  31 
July  1  May  31 
July  I  May  31 
July  26  July  3 
June  10  May  16 
June  15  May  25 


shore  of  Seton  Lake,  .Northern  _  of  Canada,  if  the  telephone  com- Great  Lakes  paper  c 

Construction  has  excavated  a  1000-  Canadian  Food  Products  Ltd.  Pa"y'F  proposed  offer  of  stock  is 
foot  tunnel  into  the  .side  of  Mispon  reports  increased  sales  and  earn- aPProved  by  that  date  In  that 
Mountain  to  arc  the  tracks  clear  jogs  for  24  weeks  ended  April  2.3,  osse  bids  would  be  received  on  {JaU"  |r7*s  ci  A  .' 
^  A  1^'  .  5  .  .  Sale?  at  $9.00A..Sf>2  are  up  3%.!or  about  June  5  at  the  trust  com-  Haiinor  Mines 

Actual  rerouting  scheduled  to  ^-h.je  net  profits  of  $113,992.  equal  pany's  office  in  Montreal  It  was  ®p9, 

take  place  about  the  middle  nf  $4  .59  per  Ah'r  $100  preference  also  announced  that  bids  could  be  ?sn^Xt  “r  c 

rnmnnnv  Inrli^v  iss-n®'  "''k  ®'’2..569  or  . submitted  for  all  or  for  part  of  the 

ViOIlipany  incicx  $3  <0  a  share  for  same  period  a  rights.  .Henry  Morgan  pm. 


Algoma  Steel 
Alfa  Gas  T  L 
AUm-RufIner 
Bailey  Selburn 
Bell  Telephone 
Brazilian  Tr. 
BC  Elertnc 
Brunawick  M 
Building  Prod 
Canadian  Food 


Put  Pace 

4  Inter  City  Gas  3 

9  Inter  Power  2 

9  Lake  Cinch  M  n 

3  Lake  Shore  M  i 

2-1  Laurentide  Acc  11 

5|L  Long  Lac  3 

2  Macassa  Mines  9 

m.MacLeod-Cocks  7 

5  .Massey-Harns  2 

2;Mexican  LAP  2 


Can  Int,  Power  2iM  A  O  Paper 


Can  Marconi 
Can  Pacific 
Coldstream  M. 
Conliurum  M. 
Cowlchan  Cop 


7iMogul  Mining 
2|Molyl>denite 
11;N.  Dickenson 
9iNoranda  Mines 
11  ,\o.  Telephone 


DeVilJe  Copper  lliN.S.  Light 
Dorn.  Stores  5;Penmans  Ltd 

Deininion  Tar  3|Peruvian  Dili 

Eastern  MAS  9|Pickle  Crow 


Falconbridge 
Faraday  Itran 
Fruehauf  Trail. 


7'Rayrock  Mines 
9:Reitman’s 
tiRexspar  Uran. 


year  ago.  Earnings  are  after  all  The  rights  will  be  offered  for  the 
,  charges  including  depreciation  of  account  of  the  American  Telephone  Home*oii  ci.  a  sa 
2  $190,063  and  income  taxes  of  $33,000  and  Telegraph  Company,  which  ®  . 

^  in  10^7  1-1  u  a-ai  J  a  ai  Frank  vv.  Horner  CJ.  A 

4  would  be  entitled  to  receive  these  Hudson  Bay  Mining 

11  improvement  in  sales  is  due  nghts  as  a  shareholder  of  Bell  Hydro-Electric  sees,  ci  b  sa. 

"  Stn-'''  volume'^'^^a^nd'^  m"Serv  T®l®Ph9ne  but  is  unable  to  exercise  ci.  b 

;  sales  7n  a.swrn  Canada.  E  J 

^  Soence  oresident  re^jisfered  with  the  Securities  and  [ndustrui  Acceptance  c 

1  f  Exchange  Commission  in  the  Uni-iinternat.orai  Paper  c 
11  uelicit  in  working  capital  of  ,  .  Ct-f-c  international  Paper  Pfd. 

•^$73,034  at  April  23  19.57  reflects*''”  ■states  international  Metal  Cl.  A  .. 

i^the  fact  that  the  bulk  of  the  year's'  ’s  Pomted  out  by  trust  com-  ["'"n.uon.i  ci  B  ... 

2  capital  expenditure  program  has  ®"P'®®  I*’®.  P®oPosed ; "ciei  c 

^been  completed.  .Mr  Spence  states.  o’  terms  relating  to  bids  international  Pete.  ..  . 

9  This  situation  is  temporary  and  ^nd  the  form  to  be  used  in  making:'"^^ 

’’will  be  adjusted  in  the  normal  ®  P’d  tor  the  rights  will  shortly; investment  Foundation  pm.  . 
2'Coiirse  of  operations  during  the  re- 1*®  available  at  its  principal  offices.  Jamaica  Public  Service  C  ... 


CenT  SteeJ  Wares  7.San  Antonio  M 
Giant  Y'knife  9|Sil'erwoods 

Goldfields  Ur.  9|Sudbury  Baun 

Greyhawk  Uran,  9'W.  Decalta 

Reward  Smith  3|Westminster  P. 

linpT  Investineat  lljWluta  Motor 


9  mainder  of  the  year  Bank  borrow- 


I  KerrAddi&on  Gold 


2jings  are  $119,000  higher,  while  neti  ®*"'  ' 


J I  Earned  surplus  was  $396,242  'T"”’."  . 

4i  .  1  j  shares  of  the  company  issued  and  out-  Lake  of  the  Wood*  Pfd .  7.( 


8  April  23. 


iLamaqu*  Gold 


.2.5 

Sept. 

16 

Aug. 

24 

.2.5 

Dec. 

16 

Nov 

25 

.40 

June 

28 

June 

14 

.30 

June 

28 

June 

14 

.30 

June 

2 

Mav 

1 

.25 

July 

1 

June 

12 

.20 

July 

1 

June 

12 

.03 

June 

3 

May 

10 

.22'/i 

June 

3 

May 

10 

1.25 

Aug. 

1.5 

Aug. 

5 

.10 

July 

2 

June 

14 

1..50 

July 

2 

lune 

14 

.22Li 

June 

1 

Apr. 

12 

1.18 

June 

1 

Apr. 

12 

06  * 

.June 

?8 

May 

31 

.06 

June 

28 

May 

31 

.12’/» 

July 

1 

May 

31 

.25 

July 

31 

Jun* 

28 

.12'4 

July 

2 

May 

31 

1.35 

June 

10 

Mav 

10 

.23 

Aug. 

1 

June 

28 

.189'4 

.lune 

30 

June 

15 

.18’4 

.lune 

30 

June 

15 

.62^a 

June 

30 

June 

15 

12’/a 

June 

28 

May 

31 

.35 

June 

28 

June 

3 

75 

June 

17 

May 

24 

1.00 

June 

17 

May 

24 

.50 

July 

2 

June 

14 

.50 

July 

2 

June 

14 

1.12V9 

July 

2 

June 

14 

.85 

June 

20 

May 

21 

.35 

June 

10 

May 

13 

.50 

June 

1 

May 

10 

.60 

July 

15 

June 

15 

.75 

July 

15 

June 

15 

.37^ 

July 

2 

May 

31 

.20 

June 

27 

May 

3t 

.15 

June 

20 

June 

4 

.30 

July 

1 

Jun* 

14 

.25 

June 

28 

June 

7 

1.75 

Jun* 

4 

May 

1 

.10 

June 

1 

May 

7 

dividends  declared 

-  And  Othnr  Ottieial  Notien  ! 

,  CANADA  PERMANEN 

^  S  i  mortgage  corporation 

Notice  is  hereby  given  that 
Dividend  jf  Ninety  Cents  pe 
f  share  on  the  paid-up  Capital  Stocj 

'  JtKKU  Corporation  for  the  currer 

quarter  has  been  declared,  th 
{uby  M.  Vittorio  Rottogno  Luigi  Rossari  0.  C.  Sorcoli  same  to  be  payable  Tuesday,  th{ 

"'f®**  Second  day  of  July  next,  to  Shar 

40  years.  Vernon  N.  Longtin  has  retired  as  its  president  and  holders  of  record  at  the  close 
general  manager,  but  remains  as  a  director  of  the  company.  business  on  the  Fourteenth  da 
Claude  S.  Richardson.  Q.C.,  M.P..  of  Montreal,  chairman  of  of  June  1957.  i 

the  board,  has  announced  that  the  company  has  been  “fortunate 

in  having  one  of  its  directors,  James  A.  deLalanne,  C.A.,  become  By  Order  of  the  Board,  ' 

the  company's  new  president.”  He  will  also  assume  the  position  of 

treasurer  which  Miss  Martell  has  vacated.  GEO.  D.  LAVEROC 

The  other  directors  of  the  company  are  Messrs.  Luigi  Rossari,  ,  Recretarv 

vice-president  of  the  Pirelli  organization  in  Milan,  and  Vittorio  ‘  aecreiary. 

Rostagne,  general  manager  of  the  Pirelli  organization  in  Basle.  Toronto.  May  15th  1957 

Mr.  Richardson  also  announced  that  the  company  recently -  ’  '  , 

appointed  Ottorino  C.  Sarcoli,  who  has  been  with  the  Pirelli  Group  ici/CDArc  CllKin  ne  rAUAikf 
in  Italy  for  over  20  years,  as  general  manager  of  the  company.  LtVtKAwt  rUNO  Or  LANADa 

Mr.  Longtin  and  Miss  Martell  asked  to  be  relieved  of  their  LTD. 

more  active  duties  with  Pirelli  Cables,  Conduits  Limited,  to  devote  Dividand  Ns.  so 

I  more  time  to  Iberville  Fittings  Limited,  St.  Johns,  Que.,  of  which  Nbtiet  »  hereby  given  that  a  dividem 
Mr  Longtin  is  president  and  general  manager  and  Miss  Martell  at  four  cents  per  >hare  hot  been  de 
is  secretary-treasurer  and  assistant  general  manager.  .SflrTl' 

~~~  pony,  payable  on  ISth  JUNE  1957,  ti 

BA-...:...-  I  t—Lx  'common  stock  capital  from  2,500.-  »''«'a6olderi  at  retard  ot  the  close  a 

Ivtexican  Light  ^  shares  to  3.000.000  shares.  This  '”'H"oM”rs""atVeir.'?1Iar.’w;rrant,  nto' 

Ip  •  I  by-law  will  be  submitted  to  share-  present  coupon  No.  so  ter  payment  ti 

tarn  I  nos  UTT»  .holders  for  sanction  at  the  annual  «>"y  bfonch  in  Canada  ot  The  Royal  Bonl 

...  1  meeting  i"  J”"®-  "957  . . 

Higher  Revenue  ;  - ; -  ay  ord.,  ,t  ,h.  B<mrd 

— ..en  K  ,,  jSilverwood  w.  t.w, .Ai.xand. 

”!■  ‘T  lEarninas  Off  i...  m..,  i..,, 

Kerenoet  35.228.752  31.422.437  '  - 

Net  Eernln*.  ....  4.129.231  4.M2  43l|^  P  I  P  1  NATIONAL  STEEL  CAR 

CORPORATION  LIMITED 

on  revenues  about  $3,8  million;  rise.'IT^. ended M.,eh 3,..  NOTICE  OF  DIVIDEND 

higher.  Mexican  Light  and  Power  1957  19,6  -  u  u  .... 

Co.  Ltd.  reports  for  the  year  1956  *  $  ..  .®tice  is  .hereby  given  that  i 

net  earnings  after  all  charges  5"*'  J""™*  •  I;”'  ’”  dividend  of  thirty-seven  and  one 

moderately  lower  than  for  preced-  Per  share  *•>  ‘  i.i«  l’o  ii^it  cents  (37'2C)  per  share  ha; 

ing  year.  Report  points  out  that  2,886^46 'been  declared  for  the  quarter  end 

earnings  for  the  year  under  re-  ^“"-oi  Combined  "•••  l?id"b"  st*^  ‘."g 

view,  after  allowing  for  oreferredi  -  it'’-  to  shareholders  of  recorc 


business  on  the  Fourteenth  da 


By  Order  of  the  Board, 

GEO.  D.  LAVEROC 
*  Secretary. 

Toronto.  May  15th,  1957. 

LEVERAGE  FUND  OF  CANAD/ 
LTD. 

I  Dividend  Ne.  SO 


I  Mexican  Light 
Earnings  Off, 
iHigher  Revenue 


K»T»nort 
Net  Earninfs 


Teart  ended  December  31tl 
1958  1955 

$  8 

..  35.228.7.52  31.422,437 

4.129.231  4.212.431 

1.67  1.80 


ISilverwood 
Earnings  Off 
On  Peak  Sales 


Fiscal  jeart  coded  March  3Ut 


net  earnings  after  all  charges  NJt^EernMjJ 


-  - -  -  -  -  CI  itidii  lui  »icL:t*uiiiK  iiMJdi  yeai  i 

mon  share  average  book  value  c;i  j  •  •  t  *-1  j  u  • 
during  the  year.  Silverwood  Dairies  Ltd.  and  sub-i 

Balance  sheet  shows  total  assets  ‘'"'ii®®*®®  ®®P®®t  for  fiscal  year: 
of  company  as  at  December  31st  onded  March  31st  1957  net  earnings  . 
1956.  up  over  $10.8  million  from  after  all  charges  lower  by  about! 
end  of  1955  at  $221,047,323  as  com-  per  cent  than  figure  for  12| 
pared  with  $210,195,397.  Current  oi.t  iq« 

Lsets  are  shown  up  at  $14,606,636!^°"^*’®  ®"'*®'*  31st  19.56.  | 

from  $13,293,241  but  current  lia-  N®f  working  capital  at  end  of  pe-| 


By  Order  of  the  Board. 

J  PLUMPTON. 
Secretary 

FOUNDATION 

COMPANIES  CANADA 


DIVIDEND  NDTICE 


($0.25)  per  share  for  the  quarten 


■39  i  in  kilowatt  hour  sales  was  ISiOig**-  To*®  was  due  in  part  to  in-  tion  Company  of  Canada  Limited, 

60  'per  cent  as  compared  to  12  per  cr®as®d  consumption  of  ice  cream  jg  gj^g^e- 

-pnt  in  1955  throughout  the  fall  and  winter  ,  ,  .  „  ,  , 

57' Company  was  granted  an  aver-  months.  In  fact,  a  new  high  unit  holders  nf  record  at  the  close  of 

•>®  age  increase  of  124%  in  its  light  ^^les  records  was  set  in  six  of  the  business  June  23.  1957. 

I  and  power  rates,  effective  January  twelve  months,  I  py  order  of  the  Board 

|l.  1957.  a  substantial  part  of  which  I  Unit  milk  sales  showed  a  satis-'  _  _  potrARcnisr 

'.36'4  was  immediately  offset,  however,  factory  increase,  except  in  second  ^  tiNi;,AhsuiM, 

I®  b>  an  increase  in  the  cost  of  pur- , (.July  -  September)  quarter.  They!  Secretary  &•  Asst  Treasurer 

j9  cashed  power  were  slightly  lower  in  that  quarter Quebec. 

.63  During  March  1957  company  oh-  than  in  the  hot  summer  of  1955.*  ,  ’  _ 

•’®;  tained  a  credit  of  one  hundred:  As  a  result,  the  overall  increase  for  Z2.  19j7.  _ 

.75  million  pesos  from  Nacional  Fin-  the  year  was  less  satisfactory  ^1 

lanciera,  S.A..  to  help  finance  thelthan  in  the  previous  year.  A* 

^1.3 1  company's  local  construction  re-j  “This  was  the  first  full  year.”  |||||l|i 

2.63t  Iquirements  during  1957  and  1958. 1  report  says,  “in  which  orange  ll|l|^W 

The  loan  will  mature  in  semi- 1 juice  was  sold  from  our  retail 
.50  ^  I  annual  instalments  from  1960  to  routes  and  ou~  experience  with  this  liSSSSEia 

2-^  !1981.  product  was  quite  satisfactory 

.69,  I  Directors  has  enacted  a  by-law  from  both  a  sales  and  earnings  MontrCfll  Locomotive 

!69' I  increasing  company's  authorized  standpoint."  !  Works,  Limitod 

DIVIDEND  NO.  45 


Lambert  Cl.  A  . 60  13 

oijIi  A.  Lambert  Cl  A  . 60  .15 

■=6,*'A.  Lambert  Cl  A  . 60  .1.3 

'•n  ,  A  Lambert  Cl.  B  . 60  .l,i 

,7,  A  Lambert  Cl.  B . 60  15 

'^9  ’  .A.  Lambert  Cl.  B  60  13 

Laura  Secord  1.00  .15 

innn.  Leverage  Fund  of  Can  C  04 

Loblaw  Inc.  1.50  .37 

Loblaw  Cos  CI  A  .40  .10 

'  Loblaw  Cos.  CI.  B  40  ]0 

,  .  Loblaw  Groceterias  C  .51 

J  jj  London  Cdn  Inv  3  00  .75 

3.00  MacLaren  P  A  P  .  2.00  ..jO 

.75  MacLaren  P  A-  P  extra  .2,5 

5  00  Madsen  Red  Lake  Sa.  .  .03 

1.05  Mailman  Corp.  Pfd.  3.00  1.25 

l.iK)  .Maple  Leaf  Gardens .  ,30 

1.50  Massey-Harris  C  .  .10 

.50  Melchers  Distilleries  Sa  ...  .60  .30 

.03  Mining  Corp.  .  .50 

.30  Minn.  A  tint.  Paper  .  .45 

1,00  IJ-  S.  Mitchell  .  1.25  .3i: 

1,59  I  Modern  Containers  C  .  .25 

2  99  Modern  Containers  Cl.  A  1.00  .2.5 

J  S9,  IMolson’s  Brewery  Cl.  A  .35 

"4=  IMolson’s  Brewery  CI  B  .35 

j'n  Montreal  Locomotive  1 00  .25 

■7,  Montreal  Trust  .30 

,  Moore  Corp . . .  ,  .43 

■]9  Mount  Royal  Dairies  C  .13 

•5®  N  S.  Light  A  Power  4%  Pfd.  . .  4  00  l.no 

•50  N  S.  Light  A  Power  4'a'Ve  Pfd.  ..  4..50  I.12'9 

•J®  N.S.  Light  A  Power  57o  .  2.50  .621 

•45  National  Drug  I.  60  15 

3  ®0  National  Drug  Pfd,  60  .15 

.National  Hosiery  CI.  A  . 20  05 

National  Hosiery  Cl  A  . 20  .05 

National  Hosiery  Cl.  B  .  12  08 

National  Steel  Car  1,30  .37' 

^  40  Power  C  .  .  1.60  .40 

',,1  • '  Noranda  Mines  .  2.00  .50 

iNormetal  Mining  . .10 

“iNorth  Star  Oil  Cl.  A  ,60  ,13 

I  North  Star  Oil  Pfd.  2.30  .62',; 

*'*  'Northern  Que.  Power  Pfd .  2.75  69 

J  [Northland  Util.  Pfd.  Sa .  5.50  2.75 

-i®  Ogilvie  Flour  Pfd .  7.00  1.75 

•  7o  Ogilvie  Flour  C  .  1.00  .25 

•  ii®  Ontario  Jockey  Club  C  Sa . 10  0.5 

.50 

Page-Hersey  Tubes  .  ,90 

.60t  paton  MIg.  C  . 80  .20 

.601  Penman’s  Ltd.  C  .45 

'J4'.z  Pickle  Crow  Gold  An.  .10  .10 

•J'  Placer  Development  Sa .  .50 

■6®  Powell  Riter  1.20  ,30 

2.2®  Powell  River  extra  .  .30 

2-2®  Power  Corp.  of  Can  C  2.00  .50 

1 - ®  Preston  East  Dome  Sa  .08  04 

™  Price  Bros  Pfd  Sa.  4.00  2  00 

60t 

]  96  ;Quemont  Mining  .30 

412  Reeves  MacDonald  Mines  .  .  .12'f 

2- 75  Renabie  Mines  ...  .02 

Renold  Chains  Cl.  A  .  1.10  .28 

I  ®"  Renold  Chains  extra  .  .0,5 

•50  Renold  Chains  Cl  A  .  1.10  27 

•25  I  Renold  Chains  extra  .  0.5 


,60  ,13 

2.30  .62',a 


Rnlland  Pap«r  Cl.  A  . 

.80 

.20 

!  Rolland  Paper  Cl.  B  . 

40 

10 

Holland  Paper  Pfd  .  .  . 

.  4.25 

1.06'* 

Royal  Bank . 

.50 

'Sarnia  Bridge 

.2.5 

Scythes  &  Co.  C  . 

. . .  1  00 

25 

Scythes  A  to.  Pfd. 

.  1.25 

.31',* 

Shawinigan  WAP  4% 

2.00 

,50 

^hawniigan  W.  A  P. 

2.^5 

.5614 

Sherwin-Williams  Pfd  . 

. .  7.00 

1.7.6 

Shirriff-Horspv  C  . 

15 

Sicka  Breweries . 

.  1.20 

.30 

SiTma  Mines  Sa.  .  . 

40 

.20 

%ilknit  Ltd.  C 

1.00 

.25 

iSimpsons  Ltd . 

.  .30 

.12’^ 

June  29  June  14 
Sept.  30  Sept  16 


Sept.  30  Sept  16 
Dec  31  Dec.  16 


June  1  May  17 

June  1  May  8 

June  1  May  8 


June  28  May  31 
June  28  Mav  31 
June  21  May  21 
Julv  31  July  17 


June  29  May  31 
June  29  May  31 


June  21  May  31 
June  21  May  31 
July  2  June  10 
July  15  June  28 
Oct.  1  Aug  30 
July  2  May  31 

June  1  May  6 
June  1  May  6 
June  1  May  6 
June  1  May  3 
June  I  May  3 


July  19  June  15 
July  25  June  28 
June  14  Map  17 
June  28  May  31 


June  15  May  24 
June  1  May  13 


June  14  Mav  31 

July  2  June  14 
June  14  May  31 
Aug.  15  July  15 
June  29  May  31 
June  ng  jjgy  23 
June  15  May  10 
June  IS  May  in 
.Tune  29  lone  5 
July  15  June  13 
July  1  .May  31 

June  28  May  31 

June  5  May  15 
June  15  .May  15 
July  I  June  14 
July  1  June  14 
Ocl.  1  Sept.  13 
tict.  1  Sept.  13 


June  13  May  31 
June  1  May  15 


•®®  I  A  regular  quarterly  dividend  of 
'Z  twenty-five  cents  (25c'  per  share 
•60  on  the  Common  Stock  of  this 
■p,'  Company  has  been  declared  pay- 
.75  able  July  2nd,  1957  to  shareholders 
•;®  of  record  at  the  close  of  business 
i.n3  on  June  10th.  1957. 

I  Transfer  books  will  not  be 
1.75T  'closed 

'.nf  j  WILLIAM  J  NILES. 

L2ot  I  Secretary. 

'll  I  May  24th.  1957. 

.'50  I'  " ' 

t  PRESTON  EAST  DOME 
'i  I  MINES,  LIMITED  |  | 
10^  DIVIDEND  No.  58  i 

i.oot  I  : 

45  i  Notice  is  hereby  given  that  t  half-  i 
!.f>0  yearly  dividend  of  Four  Cents  (4c)  ; 

!  25  per  share  has  been  declared  on 

’  J®'"'-  the  issued  Capital  Stock  of  the 

;3o  Company,  payable  in  Canadian 

.13  '  funds  July  15th,  1957,  to 

•2®  shareholders  of  record  at  the 

I  jil,;  close  of  business  on  the  15th  day 

:.20  '  of  June,  1957. 

'23  ®  Order  of 

.'in  I  O  \  •"*  j 

3^’  ®-  A-  ROY 

*  ''H.ii  S»er0tary-Tnatvr»r 

:75  :  '  •  • 

•®4  I  I  Toronto,  May  21st,  1957 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  293rcl  dividend 

A  quarterly  dividend  of  fifty  cents  per 
share  has  been  declared  payable  on  the 
15th  day  of  July.  1957  to  shareholders 
of  refold  at  the  close  of  business  on  the 
I3ih  day  of  June.  1957. 


:i 

i|  Mav  i2, 
^  /957- 


S.  C.  ScADOiNt;.  I 
Secretary  \ 

\ _ J 


Scythes  &  to.  Pfd.  .  1.25  .3154  June  1  May  15  .62Va  '  . . . . 

Shawinigan  W  P  47«  2. On  ,5fl  July  2  Ma.v  .31  1.50  I  ^  m  • 

3  J5  «;hawniigan  W.  &  P.  4^®^©  2.’iS  .5fi'4  Julv  2  May  .11  l  '  C.  P.  R.  CarilinCIS 

Sherwin-WUliams  Pfd . 7.00  1.7.5  July  2  June  10  5.25  1^  ’  .  .  *  ?. 

Shirnff-Horsev  t  .  15  June  15  May  24  .  .JO  ||iJ|/■lAAr  in  Anril 

Sicka  Breweries .  1.20  .30  June  20  May  31  .60  nignwr  in  ^pril 

2-37  SiTma  Mines  Sa.  40  .20  July  26  June  26  .40  1  Tana/lian 

•■’6''  xiiknit  Ltd.  c  i.ofl  .25  June  15  May  31  .  .30  !  Gross  eamings  Of  tlic  Canadian 

M  i;”’ . 50  .I2'ii  Jun*  1.3  May  13  ,25  •  Pacific  Railway  for  month  of 

X?  Southam  Co.  ...  .jO  June  28  June  14  1.00  i 

^  Lawrence  Corp  C  25  July  25  June  28  .75  i April,  at  $43,072,350.  shOWed  an  in* 

St  Lawrence  Corp  Pfd  5.00  1.25  July  25  June  28  3.75  ■  .  e-  e 

2  ;standard  Paving  1.50  .,37*4  July  2  June  14  ..  l.62i'i®jcrease  Of  $1,756,504  OVer  figure  for 

52  .Standard  Pavmg  (ex.) .  50  July  2  June  14  laef  viiai* 

36*4  sylvanite  Gold  Sa . 08  04  July  7  Apr.  13  ...  .08  Corresponding  montu  of  last  year. 

L25'‘|Teck-Hugh*i  Gold  s» .  05  June  1  May  7  ...  05  Working  cxpcnses  sbowcd  an  in- 

.40  I  ITader*  Finance  Cl.  A  .  2.4.1  .60  July  2  June  7  1.81  aki\  of  euo  oav  nan 

.70  (rraders  Finance  CI  B  2.40  60  July  2  June  7  ...  180  crcaSO  Of  $701,450  at  $39,987,030, 

United  Amuse  Corp  Cl.  A  Sa  .50  .25  June  15  May  31  ...  .25  with  a  rCSllltant  increase  in  net  Of 

f  2?  United  Amuse  Corp.  Cl  B  Sa  .50  .25  June  15  May  31  ...  .25  $1,055,054  tO  $3,085,320, 

,',9  United  Corps.  Cl.  B  . 40  .10  May  31  Apr.  30  ...  .55*  _„_fu.  -f  fi,- 

33714  United  Steel  Corp .  1.00  .25  June  28  June  14  ...  .50  *0  mC  first  fOUr  inonthS  Of  the 

1.20  Gpper  Canada  Minea  . ^  .  .  .02  May  31  May  15  ...  .02  current  year,  gross  eamings  de- 

•70  viau  Ltd .  2.00  .50  July  2  June  20  ...  2.50*  dined  by  $5,267,101  to  $150,339,895, 

2.10*  wabasso  Cotton  . 30  .i2',i  July  2  June  10  ...  .25  while  Working  expenses  were  re* 

2.25  Waite  Amulet  Mines  C  .  .25  June  10  May  10  ...  .60  duced  by  $3,240,342  tO  $144,791,385, 

Western  <’an.  Breweries  . .  1.20  .30  June  3  Apr.  30  ...  .60  'ai-  *  e  *-1-1 

1.12V4  George  Weston  Cl.  A  ....! . 12'4  July  I  June  10  ...  .27'4i  With  net  for  the  pCHOd  dOWn  $2.- 

49  Georae  Weston  ri.  B . 12'4  -luly  1  June  10  ...  .27', j  026,759  at  $7,573,269. 

"S  G.  H.  Wood  Pfd .  5.50  I.37'/j  June  1  May  15  ...  2.75  t-u.  n,„  f-,.- 

Zeller’,  Ltd.  c  . 30.  Aug.  I  July  2  ...  .80  The  resuUs  thc  four  months 

.90 -  reflects  the  10-day  strike  in  Janu- 

Not*  unicia  ouiorwia*  todiratad.  divtoonda  are  os  a  gtiarioriy  Da«r  Sa.  soiiii.  ary,  in  which  month  the  Company 
’.10  taouaiuri  lat—latarlaii  on.— Agraarti  UJI.-UA  luada.  incurred  a  net  loss  of  $3,383,759. 


f--'’*  iSt  Lawrence  Corp  C  . 

®T'/4  St  Lawrence  Corp  Pfd  5.0(1 

7  4®  [Standard  Paving  1.5f 

•J®,  [Standard  Paving  (ex.) . 

Sylvaml*  Gold  Sa . Ot 

.361/2  I 

1.25  iTeck-Hughei  Gold  Sa . 

.40  I  ITadera  Finance  Cl.  A  .  2.4'’ 

.70  rraders  Finance  CI  B  .  2.4( 

1'^  United  AmU!.*  Corp  Cl.  A  Sa  .50 

United  Amuse  Corp.  Cl  B  Sa  .50 

,  United  Corps.  Cl.  B  . 40 

33714  United  Steel  Corp .  1.00 

Upper  Canada  Minea  . ^  .  . 

•70  Viau  Ltd .  2.00 

1.00 

2.10*  Wabasso  CoKon  . 50 

2.25  Waite  Amulet  Mines  C  . 

Western  Can.  Breweries  . .  1.20 

1.12V4  George  Weston  Cl.  A  . 

4.  Georae  Weston  CI.  B  . 

G.  H.  Wood  Pfd .  5.50 


2.00  .50 

.50  .12',i 


June  15  Ma.v  24 
June  29  May  31 
July  26  Jun*  36 
June  15  May  31 


June  1  May 


June  15  May  31 
June  15  May  31 


May  31  May  15 
July  2  June  20 

July  2  June  10 
June  10  May  10 
June  3  Apr.  30 
July  I  June  to 
July  1  June  10 
June  1  May  15 
Auf.  I  July  2 


Tfie  financial  ITme 


H's  Capital  Requirements 
57-58  Total  $385  Million 


Joins  Gairdner 


ppliccition  of  The  Bell  Tele-  approval  is  granted.  It  is  still  no¬ 
ne  Co.  of  Canada  to  issue  not  ccssary  to  have  our  directors  meet 
•p  lhan  2,2.')n,nnn  shares  of  $2.t  to  authorize  the  issue.  We  would 
value  slock  at  a  minimum  of  j hope  to  have  this  done  tomorrow.” 
per  share  was  approved  thi.s|  In  .summarizing  the  continuing 
■k  by  the  Board  of  Transport ; construction  program  in  which  the 
nmissioners  for  Canada.  j  company  has  been  engaged  since 

he  shares  will  be  sold  to  the  the  end  of  the  war,  Mr.  Munnoch 
ipany’s  shareholders  in  a  ratio, said  that  $9:19,506, OtX)  had  been  e.\- 
one  share  for  every  seven! pended  on  new  construction  in  ex- 
res  held  by  them.  It  will  pro-  tending,  enlarging  and  improving 
J  Ihe  company  with  $75  million'its  telephone  plant,  equipmen’.,  fa- 
lew  capital.  jcilities,  buildings  and  system  be- 

he  company’s  directors  met  in  tween  August  1,  J946  and  March  31, 
ntreal  this  week  to  authorize!  1957.  'I'his  had  enabled  the  corn- 
terms  and  conditions  of  the  pany  to  place  1,670,344  additional 
'k  issue.  I  telephones  in  service  toward  meet- 

!stimaled  expenditures  for  newiing  the  public  demand,  and  to  in¬ 
struction  in  the  years  19.57  and  crease  its  long  distance  facilities. 

5  will  involve  $.565,200,000  -I  Prefsur.  of  Domand 

5.200,000  in  19.57  and  $187,000,000  GUY  C.  MA.IOK,  formerly  of 

19,58.  tin  19.56  the  company  spent!  Neverthele.ss  the  company  ^  ^  ,|ie 

’  :?.453.ono  on  now  construction.) laced  with  26,761  applications'  Gairdner  &  Com- 

'  addition,  the  company  requires, for  main  telephone  .service,  a  cur-  Limited,  according  to  an 

urther  .sum  of  $19,720,000  to  payirent  demand  for  new  main  by  ,he  company. 

a  promissory  note  obtained, service  of  approximately.  _ 

m  its  bankers  in  order  to  pur-|  10,000  applications  per  month,  46,-!  , 

,i.sp  272,000  shares  in  the  capital|«71  applications  for  a  higher  grade  yom,  J3|"  DIQS 
ck  of  the  Northern  Electric'of  service,  and  the  need  for  in-, 
npany  in  .lanuary  of  this  year. i creasing  the  capacity  and  ctti-|pQ|"  COntfOl  Ot 
al  capital  requirements  for  theiciency  of  its  long  distance  facil-! 

r  ..  M  X,  ,  Howard  Smith 

$,584,920.t)no.  I  ‘  Ihese  figures,  Mr.  Munnochj 

ifter  taking  into  account  all  the;, said,  ’show  the  extent  ot  the!  ,  .  - 7~  nu 

npany 's  internal  resources  and  growth  and  development  of  Can-!_  Dominion  Tar  &  Chemical  Co. 
ailahle  funds,  including  the  pro-'ada  and  the  resultant  public  de-!**  making  a  limited  offer  to  com- 
’ds  from  the  sale  of  $40,000,000' mand  for  telephone  service,”  he  nion  shareholders  of  Howard  Smith 
bonds  in  two  issues  earlier  this! said.  “'The  public  are  entitled  to  Paper  Mills,  Ltd.  to  acquire  up  to 
=ir,  $172,500,000  additional  capital  have  this  service  and  the  com-  ,554, .588  common  shares  on  basis 

:i  be  needed  in  the  two-year  pany  is  obliged  to  furnish  it.”  'I’his'of  3*2  Dominion  Tar  common 

nod.  demand  could  only  be  met  by  the i shares  for  one  Howard  Smith 

Only  Half  Requirements  continuation  of  the  company’s  con-  share.  Dominion  Tar,  owning 

I’he  proposed  is.sue  will  not  pro-  •‘''ruction  Program  and  for  that  more  than  33%  of  the  outstanding 

Ip  all  of  Ihoeo  fiinHe  Miin  Purpose  additional  Capital  was;shares,  IS  Howard  Smiths  large.st 
eh  emphasized  Even'  if  it'  is  .shareholder  and  acquisition  of  an 

r  rent  successful,  it  will  only  As  the  company  does  not  intend  additional  354,588  common  shares 

nduee  .$7.5  million,'  or  less  tharn'o  register  the  stock  offering  under|Would  increase  its  interest  to  53.5 

If  of  these  capital' requirements. |lhe  Ignited  States  Securities  Act i per  cent.  It  is  pointed  out  that 
F'rnm  Ihe  company’s  point  of'uf  1933,  it  will  not  accept  subscrip- the  companies  have  many  interests 
nv  it  is  imperative  that  the  pro-!'ions  from  residents  of  that  conn-' in  common,  particularly  in  the! 

eds  of  this  issue  be  availablejlry.  Residents  there,  however,  can  building  products  field.  I 

it  as  .soon  as  possible,”  Mr.  sell  their  rights.  |  -1-,,^  number  of  Dominion  Tar! 

iinnoch  told  the  Transport  Board. I  The  company’s  authorized  capi-  tonimon  shares  available  under 
Ve  have  done  everything  we  canjial  stock  is  $.500,000,000,  dividedi^ie  otter  is  limited  to  1,241.058, 
advance  of  the  board’s  appro- 'into  20,000,000  shares  of  $25  par|j,„j  Lominion  Tar  share.s  issued 
1.  but  we  cannot  proceed  further, value  each.  As  at  May  8,  BI57,|pj„.j.^|y„^  hereto  will  rank  for  the 
th  this  offering  until  the  board’s' 15,576,086  shares  had  been  issued. dividend  of  12%  cents 

^  ,  ,  ,  „„^per  share  payable  August  1,  19.57. 

nmans  Common  ^  quarterly  payment  of  30|j,jjjj.bgpggj.  be  made  at  the 

n  Si  80  Bacis  cents  a  share  in  February  of '^lot j Montreal  Trust  Company 

,  ‘  JO  •uj'o,  lepiesented  an-^  order  in  which  they  are 

Declared  by  directors  of  Pen-  increase  from  Ihe  $3  a  share  •’  i 

duriw  slalemenl; 

,epk  .v«>  a  n.iarirriy  dividend  I,,,,  M  showing  Ihe  con.jolidaM^ 

1  common  .stock  of  company  of  1932.  Howard  Smith  with  Dominion^ 

■  rents  a  share,  payable  August!  An  extra  of  10  cents  a  shar7>  was''*^®’’  indicates  that,  on  the  ba.sis^ 
5lh  to  shareholders  of  record  paid  on  the  new  stock  in  Novem-  oiitst^nd  | 

Illy  I5lh.  This  places  the  issue  ^  _  ing  shares  throughout  the  year,  the 

1  a  yearly  dividend  basis  of  $1.8ol  CHRYSLER  CORPORATION  Profit  available  for  common 

share,  which  compares  with  an-  rnu  irnncfpr  asent  for  Chrysler  dividends  ot  Dominion  lar 

1  .  r  u  .u  k  U  I  transfer  agent  lor  tmysier  have  been  $7,890,837  or  $1.58 

lal  rate  of  $1.40  a  share  that  has  ^Corporation  advises  that  a  further  ^  gbare  compared  with  earnings  of 
•evailed  since  August  15th,  19.56. |7,000  shares  of  the  company  were  j|  23  per  share  oil  Dominion  Tar 
Following  3  for  1  split  at  begin-  ••‘'Sode  on  May  13,  pursuant  to  an  eommoii  last  year, 
ing  of  1956  dividends  on  the  sub-  cniployees’  stock  option  plan,  'ibe  net  profit  available  for  divi- 
ivided  slock  were  initiated  at  There  are  8.984.190  common  shares  deiids  on  the  3%  Dominion  Tar 
ic  rate  of  $1.20  a  share  annually 'outstanding.  coiiimuii  shares  now  olfered  for 

~  each  Howard  Smith  common  share 

MARKET  AVERAGES  AND  VOLUME  \vould  have  totalled  $5.53  per  share! 

ovTiiLAL  STOCK  EXCHANGE  compared  with  Howard  Suiith  corn- 


THE  TREND  o/  the 
STOCK  MARKET 

-  By  Analyst 


A  broad  weather  system,  as 
the  weatherman  would  put  it, 
covers  all  of  the  forecast  regions, 
which  include  New’  York,  Mont¬ 
real  and  Toronto.  Falling  aver¬ 
ages  over  the  past  three  trading 
days  have  demonstrated  that  we 
are  by  no  means  out  of  the 
trough  yet. 

One  anticipates,  at  this  writ¬ 
ing,  (Wednesday  noon*  that  there 
ought  to  be  some  rally  shortly, 
but  nobody  should  leave  the 
house  with  his  riiargins  unpro¬ 
tected  for  the  time  being. 

All  this  comes  under  the  head¬ 
ing  of  caution,  which  we  have 
preached  here  for  some  time. 
The  plateau  on  which  things  rest 
for  the  moment  is  by  no  means 
an  even  one,  and  Ihe  odds  that 
Ihe  Dow  .tones  Industrial  aver¬ 
ages  will  sag  again  subslaiilially 


This  should  allow  the  investor 
to  estimate  the  margin  of  profit 
remaining.  It  should  nut  be  im¬ 
possible  also  fur  investors  in 
such  stocks  to  verily  the  financ¬ 
ing  position  of  a  prospect  mine 
which  is  sufficiently  adxanced  to 
talk  in  terms  of  volume  produc¬ 
tion  to  come. 

.Actually,  the  weakness  in  the 
base  metal  share  markets  ap¬ 
pears  to  be  based  more  on  dilli- 
culties  that  may  be  met  with  in 
the  financing  of  prospects  than 
in  the  actual  earnings  picture  of 
established  companies. 

It  cannot,  certainly,  be  as  easy 
to  finance  c(||iper  al  ;i(i  cents 
as  it  w'ould  be  at  torty,  cents, 
or  lead  and  zinc  at  a  price  aiiy- 
wlune  up  to  1%  cents  lower  (ten 
per  cent  down)  Irom  what  it  was 
a  couple  of  iiioiitlis  ago. 


BUSINESS  ACTIVITY- vs-STOCK  PRICES 

■  %  •  C'lttb  •  ..I,  i  I 

>  KXclc  ."I  i'OCli  .•  ’i,-.  ,  (  I 

•O -  ^  — - - '  '  — p. 

I  .  ..-'i  ■  ;'i.ni’  ''  'I  '”1., . ■  i 

^  ■  1*1  ^  p  - - -  ■  ~  1 - 


Mav  . 

Ma.v  . 

M^.v  . 

M^.v  ?7 . 

May 

♦or  uppk 
1.337  High 
19,37  Low  . 


<?hangp  for  week  ....  —0.02 


Volume  !mon  share  earnings  oi  $3.88  perj 
i7o!ooo  |shai’e  in  19.56,  or  an  increase  of; 
i2!>.nno  i42''o.  On  the  same  basis  dividend, 
I  payments  per  share  of  How  ard 
larisno  iSmifli  common  would  have  been 

.  $1.75  instead  of  the  $1.50  per  share 

declared  last  year. 

Pro  forma  consolidated  balance 
Tnlame  [sheet  of  Dominion  Tar  with] 
j  Howard  Smith  at  December  31, 
3!.i93!ooo  1 1356  shows  total  assets  of  $142,- 
4.305,000  '991,000  and  working  capital  ol 
*36,492,000.  j 


before  they  move  into  new  liigli 
ground  are  still  in  favour  ot  the 
bears;  although  many  a  pelt  has 
been  nailed  to  the  doorpost  in 
recent  weeks. 

*!•  *;*  <* 

The  decline  in  Montreal  sliow- 
ed  no  lavours,  allhougb  it  did 
leave  the  utilities  alone. 

We  have  mentioned  the  fact 
here  more  than  once  in  recent 
months  that  the  electrical  utili¬ 
ties  are  the  one  group  about 
which  one  can  be  quite  certain. 

Power  needs  are  growing  by 
leaps  and  bounds,  and  the  fin¬ 
ancing  of  public  utility  concerns 
under  today’s  conditions  does  not 
lend  itself  to  the  in,iectioii  of  any 
extra  water  into  the  securities. 
Also,  compared  with  other  indus¬ 
tries  which  occasionally  take  it 
lor  granted  that  1975  is  already 
here,  Hie  public  utilities  indus¬ 
try  expands  because  it  must, 
nut  because  it  happens  to  be  Hie 
tiling  to  do. 

It  was  iiiteresling  to  w'atcti  on 
Tuesday’s  market,  how  .Shawin- 
igan,  one  of  our  old  favouriles, 
and  Quebec  Power  not  only  re-, 
sisted  the  trend  but  actually 
made  gains. 


HEW  lOltK  STOCS  EXCBANCE 


Ma.v  31  . 

May  33  . 

Mav  2.1  . 

Mav  34  . 

May  37  . 

May  3a 

f'hanffp  for  wprk 

m'w  High  . 

nil  Low  . 


May  21  . 

May  22  . 

May  2.T  . 

May  34  . 

May  27  . 

Mav  . 

Chanzp  for  wppk 

19.i7  High  . 

n.S7  Low  . 


ACTIVELY  TRADED  WARRANTS 

U'loKiiic  (juulalioiiK.  .May  18.  n.ill 
(Supplied  by  Bums  Brot.  A  Co.  Ltd.) 

Hid  Asked 

Algoin  Iranutni  .  14. ho  n.i.5 


rioio  Tot.  Vnlumo 


Ctoi*  I 

8  147.42  ,  Aljsuin  l  . 

i6  lt6.i>2  I  Rici'oll  L'raniuni 

2  148.24  iCan.-Met.  rraniuni 

8  n.>.86  Can.  Oil.s  Lands  . 

2  H.i.M  Can.  .Sotilhern  Oil  . 

I)  14.1,10  Cdn.  Decalta  Oils  . 

9  -2.32  Cdn.  Husky  Oil  . 

.  Cdn.  Oil  M9.>.0  . 

,  .  Cdn.  Oil  . 

Con*.  Denison  Lranium 
Con*.  Fenimore  B*  ... 
Loodon  S.B.  Decoursey  Brewi*  . 

205.7  Faraday  Cranium  .... 

304.fi  Gt.  North  Gas  . 

20.3. fi  Gunnar  .Mines  . 

202.9  Kilemhe  ('opper  . 

201.8  Lnradn  Cranium  . 

200. S  Midwe.sl  Gas  . 

—3.2  .Norih  Can.  Oil  . 

207.4  .Norih  Sar  <195.D  . 

_ 178.9  .North  Star  (19.‘)6>  . 

'  '  Northspan  l^ranium  ... 

Ontario  Jockey  Club  ... 

Pronto  Cranium  . 

Rio  TInto  . 

jl  Sup.  Propane  . 

II  M>st  Decalta  . 


Cnpilal  Investnieiit 
ill  Canada 

Cnpilal  inTcnlinent  in  a  growth  crrle  niich  an 
we  hare  been  experiencing  in  Canada  is  of 
ronsiderable  significance. 

Our  June  Review  and  .Seciirilies  I.isl  in<-liide* 
an  article  on  the  extent  and  results  of,  and  the 
outlook  for  rapital  inTcMment  in  this  eounlry. 

The  Seciirities  I.ist  contains  a  diversified 
selection  of  Government,  Municipal  and 
Corporation  Bonds  and  Debentures  and 
Corporation  Shares  for  current  investment. 

yi  copy  tvill  he  sent  upon  re<fiiest.  For  convenience, 
fill  in  and  mail  this  coupon. 


Please  send  me  your  "Review  and 
.Seeurilies  l.isl”  for  June. 


Canadian  Quotations 
On  U.K.  Securities 


The  mining  lisl.s  reflect  the 
fact  that,  for  the  time  being  at 
Ica.st  the  holiday  is  over.  Lower 
prices  lor  the  grey  metals  ha\e 
now  been  establislied  and  they 
should  remain  for  a  wliile.  Cop¬ 
per  stock.s  also  rellect  Hie  in- 
lierent  weakness  of  a  metal  Hial 
is  in  oversupply  and  eonstantly 
feeling  the  pinch  of  competitive 
materials. 

It  must  be  expected  that  Hie 
industry  will  solve  its  problems 
by  a  gradual  reduction  of  the 
oversupply,  which  means  Hie 
closing  down  of  marginal  ore 
bodies,  or  even  marginal  mines. 

For  investors  in  base  metal 
slocks  we  recommend  that  they 
take  an  extra  careful  look  at 
the  last  annual  reports,  which 
generally  include  detailed  state¬ 
ments  as  to  ore  hoists,  grade  of 
ore,  costs  of  producHon  and  a 
breakdown  of  the  cost  of  produc¬ 
tion  per  unit  of  metal  produced. 


'I’lie  oil  shares  are  reacting 
once  more.  'I’he  reduction  in  off 
shore  .shipments  out  of  \’ancou- 
ver  and  the  'I'rans  .Mountain  Oil 
I'ipc  Line  obviously  is  cutting 
into  product  ion  vvliicli,  in  some 
fields,  is  felt  iimre  than  in 
oHiers. 

'The  rapid  change  Irom  ‘’des¬ 
perate  needs”  in  Europe  to  re¬ 
newed  oversupply,  both  of  them 
the  result  of  political  idiocies 
in  the  recent  eight  months,  has 
thrown  a  substantia!  measure  of 
contusion  into  the  situation. 

'The  major  businc.ss  indexes 
do  not  reveal  that  the  inventory 
reduction  —  the  major  business 
problem  in  Hie  U.S.  riglit  now — 
lias  reached  its  end. 

'There  are  no  indications  of  a 
major  birsiiicss  upturn;  nor  in¬ 
deed  of  a  major  down-luni. 
Under  these  conditions,  and 
wlien  tlie.se  are  matched  vvilli  an 
increasingly  mixed  up  foreign 
policy  picture,  he  would  be  a 
courageous  man  indeed  who 
went  out  in  a  bulTs  hide.  Watch 
your  liquid  reserves  and  look  at 
every  situation  carelully,  un¬ 
emotionally;  that  still  is  good 
advice  for  market  traders  and 
for  medium  term  investors. 

'This  observer  hopes  you  will 
take  the  advice. 

STOCK  YIELDS  SHADED  j 

I’lie  average  stock  yield  on  114 
div  idend-uayiiig  stocKS  on  the  'Tor- 
ioiito  Stock  Exchange  as  compiled 
I  by  Moss,  l.avvson  &  Co.,  Limited,, 
Ion  prices  of  .May  27Hi,  was  4.97'.; 
|off  .01  from  the  previous  week. 

I  The  current  yield  compares  witlii 
|4.96''<;  one  niontli  ago  and  4.61'.. 

I  ill  the  corresponding  week  last 
[year.  i 

I  'The  yield  on  common  stocks  was 
loll  .02  at  4.37''r  and  compares  vvitli 
|4.43''o  last  month  and  4.14%  last' 
year.  : 

j  Bank  stocks  were  off  .08  at  I 
13.27%.  One  month  ago  this  group 
Isliovved  a  yield  of  3.38''. ;  last  year' 

1 3.28%. 

I  .Mining  stocks  wore  up  .05  to 
6.68'’f.  One  month  ago  this  group 
■yielded  6.48%;  last  year  5.99%.  ; 

!  Preferred  and  “A”  stocks  wore 
'olf  .02  at  5.21%.  One  month  ago, 

I I  his  group  gav  e  a  yield  of  ,5.15'o; 

last  year  4.71%.  1 


|lnter-City  Gas 
Financing  Through 
Mortgage,  Warrants 

Winnipeg — Gordon  P.  Osier,  pre¬ 
sident  of  Inter-City  Gas  Ltd.  an-i 
;  nounces  that  the  company  has 
placed  privately,  through  Osier,  | 
j  Hammond  &  Nanlon  Ltd.,  a  new^ 
I  issue  of  $600,000  5%  per  cent  first, 
mortgage  bonds,  series  .A,  due  30tli| 
I  April,  1977,  carrying  c  o  in  m  o  iT 
Lsliare  purchase  warrants.  I 

Inter-city  Gas  Ltd.  is  a  public! 
utility  loimed  to  distrilnite  natural 
gas  jii  a  number  of  Manitoba  com¬ 
munities  wliicli  are  witliiii  econ¬ 
omical  distance  of  Hie  'Trans-Can- 1 
ada  Pipe  Line  now  under  coiistruc- 
toii.  At  the  annual  meeting  recent¬ 
ly  held  in  Winnipeg,  .Mr.  Osier 
stated  that  the  transmission  and 
distribution  system.s  in  Hie  com- 
I  munities  of  Portage  la  Prairie,' 
Neepavva,  Kiveis  and  llamiota  are, 
piactically  completed  and  avvait-j 
ing  the  arrival  ol  natural  gas; 
which  is  expected  by  September 
Isl.  * 

Inter-City  intends  to  continue  its 
expansion  program,  .Mr.  Osier 
said,  by  seeking  further  trancliises 
in  other  cummi.nities  in  vvliicli  iia-| 
lural  gas  systems  are  believed  to 
he  leasible. 

it  is  estimated  lliat  residential 
and  comiiiercial  consumers  sliould 
save  on  the  average  from  30  per. 
cent  to  40  per  cent  ot  their  annual 
fuel  hills  l)y  burning  gas  rather 
lhan  oil.  Natural  gas  will  also  be 
significantly  less  expensive  than 
most  types  of  domestic  coal.  Gas 
rates  for  industrial  service  are 
filled  to  the  circumstances  and 
compete  favourable  with  alter-: 
native  fuels.  | 

New  Public  Governor^ 
For  N.Y.  Exchange 

I  .New  A’oi'k— .Announced  liy  Keith 
l-'unston,  president  of  the  .New 
i  5'oi  k  Stock  Excliange.  is  Hie| 
■election  ot  .loliii  David  Biggcr.s.j 
|cliairmaii  of  Libhey-Ovvens-Eord 
.Glass  Co.  of  'Toledo.  Ohio,  as  a 
public  governor  of  tlie  excliange.  | 
Mr.  Diggers  .succeeds  Cliaiies  K.; 
Hook,  chairman  ot  Arnico  Steel 
Corp.,  Middletown,  Ohio,  who  is 
icompleting  his  term  as  a  public 
! governor.  Other  politic  governors 
jare  Charles  E.  Wil.son,  a  trustee 
|0[  the  Ford  Foundation  and  former 
i  president  of  (ieneral  Electric  Co., 
New  "Sork  City;  and  Frank  Hugh 
I  Sparks,  chairman  of  Wabash 
i  College.  Cravvlordsville,  Indiana. 

I  'I’he  oflice  of  public  governor  vva.sj 
I  created  in  19:(8  to  bring  to  I  he! 
board  ot  the  Exchange  a  closer, 
understanding  of  the  public  view¬ 
point  and  inteie.sl.  'The  Board  isj 
composed  of  30  other  Governors! 
lepresenling  the  Excliange  com-' 
iiiunity,  including  the  cliairman! 
and  tile  president  of  Hie  Exchange.! 

CAN.  BRITISH  ALUMINIUM  I 

I  Share.s  of  Canadian  British 
j. Aluminium  t.'ompaiiy  Limited  were 
!  listed  during  past  week  on  the 
^Montreal  Stock  Exchange.  Ticker 
I  abbreviation  w  ill  be  CBAL.  | 

!  'The  listing  covers  96.5,000  class 
i‘‘.A”  shares,  of  which  665,000  are 
■listed  ’’subject  to  ofticial  notice  of 
'issuance.”  i 


n..  J*..—  0  member  of  the  Canadian  Stock 

UTter  rending  Exchange  since  1952. 

DrtsiisrrisA  Downes,  of  W,  D.  Latimer 

rreTCrrea  jTOtlV  &  Co.,  was  elected  by  acclamation 

*1  C  IL  secretary-treasurer.  He  was  elect* 

Ddlley  belDUrn  cd  a  member  of  the  Canadian 

_  Stock  Exchange  in  19.56,  and 

Pul)lic  oflering  is  imminent,  '’o  the  board  of  manage- 

,,nlment  last  vear. 

IS  indicated,  of  an  issue  of  $10  -  ,  „  j 

•n  u  ,  f  Cl  -^1  other  members  of  Ihe  Board 

million  (400.000  sharesi  of  .5''4  per  Kw 


I.  .  ,  ,  ,  .  ,,nlment  last  vear. 

ns  indicated,  of  an  issue  of  $10  -  ,  „  j 

•n  u  ,  f  Cl  -^1  other  members  of  Ihe  Board 

nmllion  (400.000  shares,  of  .5%  per  Management  were  elected  by 
Icent.  cumulative,  redeemable  ton- g^^^clamation  and  the  following 
vertible  preferred  .stock  of  Bailey 'compii.se  the  board  for  the  en- 
|Sclburii  Oil  &  Gas  Ltd.  Olleiing,  it  suing  year; 

jis  uiideiiilood,  will  be  made  at  pai'i  chairman,  E.  H.  McAtccr,  Gra- 
]i.$2.5i  thi'uugli  a  .syndicate  of  in  |,g|,,  co.;  vice  chairman,  S.  J. 
vc.slmeiit  houses  lieaded  liy  Domiu-  Laiigill.  Hugh  Mackay  &  Co.;  sec* 
hull  .Securities  Corp.  Ltd.  relary  lreasurcr.  W.  L.  Downes. 

I  'I’he  stuck  will  bo  con\tM’tihle  jj  Latimer  &  Co.;  members: 
for  a  total  period  ot  six  years,  as  ,|  Crabtree.  Baker.  Weeks  k 
Hollows:  lor  three  year.s  on  a  wms  .  j  ,c  Ballantyne,  Craig.  Bal- 
ol  Lit  shares  of  class  ’.A  .-slotk  lor  ^  Ltd.;  N.  L.  C. 

^eacli  prelerred  share,  equivalent  to  y[acDougall  k  .MacDoug* 

;a  price  ol  M9..M  per  cla.ss  B  j,,  j  Gcoffrion.  Ro* 

share;  Kir  Hie  next  two  yea  s.  1.3  ,.  ^  j,  gegobien, 

siiares  ol  class  A  lor  each  pre- 
lerred  plus  cash  pavmeiil  ol  $2.60. 

or  a  price  of  ,$21.2:)';  tor  llie  sixtlr  Advisory  members  are  T.  A. 
year,  1,3  siiares  ol  class  lor  0  llara.  .iones  Howard  k  Co,:  R, 
each  prcicrred  plus  $.5.29.  or  a  C.  Bulman.  Grant  .lohn.slon  k  Co, 
price  ol  $2:t.’2:t  per  cla.ss ‘’A  ”  .sliarc.  Lid.;  and  D.  V.  Rodomar,  J.  L. 

I  ,Al  special  meetings  early  in  Mailer  &  Co.  Ltd. 

I  .April,  tile  antliorizcd  totals  of, -  • 

slock  were  raised  to  10  millioni 

itroiii  4  million  shares  tor  clas.si  i—  “  i 

”.A”,  with  2.825,468  shares  now'  :  | 


onistaiiding;  and  to  1  million  pre-, 
lerred  share.s  from  4i)0.(H)0.  It  was; 
stated  at  Ihe  meetings  that  the' 
I  new  slock  was  to  he  kept  av  .-iil- 
ahle  in  part  in  Hie  event  Hailey 
Selburn  is  able  to  acquire  other 
oil  and  gas  concerns  tlirougli  cx- 
clianges  of  slock. 

I  'I’lie  company  also  lias  outstand¬ 
ing  564.000  siiares  ol  class  ”B” 
slock,  convcrlihle  into  ".V  slock | 
until  May,  1!I62,  on  payment  of 
$15  per  slVare.  Under  the  employee 
.slock  option  plan,  113, .500  “A”! 

share.s  are  available  at  a  price  of 
$4. ’26  per  share  in  the  three  years' 

:  October.  19.56-.59. 

I  Net  profit  of  Hie  company  last, 
I  year  ro.se  to  $742,716  from  $415,465; 
'in  1955.  I 

I  -  ,  I 

McAteer  Again  Heads 

Can.  Stock  Exchange 

'  Ernest  11.  McAteer  was  during 
recent  week,  elected  by  acclam-i 
lation  chairman  of  the  Canadian  I 
'Stock  Excliange  for  Hie  fourth  sue- 1 
cessive  year.  He  is  a  partner  in' 
Hie  stock  brokerage  firm  of  Gra-i 
ham  &  Co.,  and  has  been  a  1110111-, 
her  of  the  Canadian  Stock  Ex¬ 
change  since  H(51.  I 

■  S.  .1.  Langill.  of  Hugh  Mack.iy: 
&  Co.,  was  elected  by  acclama-: 
lion  vice  chairman.  Ho  has  sorvod 
on  the  board  of  management  tori 
the  past  four  lorms.  and  has  boon 


Purchasers  and 

Distrihiilors  I 

! 

o(*  (jovcriimcnl,  I 
Miiiiici|)al  and 
(lorporalion 
Sccurilics 

• 

A.  E.  Amos  &  Co. 

I  l.imilod  , 

!  ! 

Uosinets  Lsiablithcd  1889  j 

TonoNin  NcwvonK  lomoon.cno. 
VANCOUVtR  VICTfiniA  WINNIPEO 
CALOAHV  i 


rojmtifOK  cmoim 


I  OIL  BOND  QUOTATIONS 

Supnlird  by  W.lwyn,  Slndyrll  A  Co.  Lid. 

:  iC'loKini  quolaOons,  May  37.  1957)  1 

Cl■lll|lany  Bid  Askod! 

Viax  Pete.,  5'..  July  1.  1962  «'i 

Viit.  \  Kx..  a'-Ai.  .Mar.  1  1975  90  92 

H..4.  Oil,  2'..  Sepl.  1.  1966  .  79  85 

Hi  V.  Oil.  W.i.  Sepl.  1,  1974  84  66 

Vail.  Oil  Vii.,  4',,  Jan.  1,  1976  8Pi  86’ i 

I  .  Soillh.  Oils,  5',.  on.  I.  1961  87  90 

Call.  Peliuliii.  4',,  May  1,  1972  109  112 

IVnI.  l.eilui-.  5',..  On.  15.  1965  115  118 

Ul.  Nuilh.  (las  Util’s  Ltd. 

lum.  wis,  4'ar, .  15.  1973  9.5  100 

(il.  Plains  .\.  4';.  .Spr.  1.  196.5  240 
(it.  Plaiii.s  ev.  4^  < ,  .Apr.  I,  ;965  81  84  i 

Home  Oil.  Dac.  15,  1971  1 14  118 

Home  Oil.  5'„ .  July  I.  1971  1-24  129 

Hll.sk.v  O  ex-w  S'-,,  liec.  15,  1969  86  83 

Imperial  O.  3'..  Deo.  15,  1969  85  89  ' 

Imperial  Oil.  3’'«.  Keb.  1,  1975  85  87  I 

Jupiter  Oils.  5%.  Jan.  1.  1967  87  92  | 

Kroy  Oils,  S'ln.  .Apr.  1,  1967  81  ' 

MoColl-Kront.  3'‘r.  Oct.  1.  1971  81  87  1 

McC'oll-Kron.  1>«'/c,  Ocl.  1,  1972  84  87  I 

N. •Concord.  5‘2'’.r,  Apr.  15,  1965  87' j  91' i 
\ew  Superior.  5'7r.  June  1,  1964  77  8.1 

.Norih  Slar  Oil  ex.  wis. 

5'i‘>/i-,  Nov.  15.  1968  .  .  92  95 

Pacific  Pele,  5'',.  Jan.  1.  1977  147  149 

Palhfin.  Pet.  3-3'/r,  -Vor.  1.  1962  81  86 

Sapphire  P.,  5''r.  Dec.  15,  1965  61  65 

Scurry  Oil.  5''7,  Sepl.  15.  1964  87  92 

I'rans  Can.  Pipe  I.  <ex.  3  shs. I 

5.8,5''r,  Jan.  1.  1987  .  137  1.19 

Trans  Kmp.  5''r,  .Mar.  1,  1966  90  91 

Trans  Kmp.  S's'/r.  Dec.  1,  1967  92  95 

Triad  Oil.  4*«'7r.  Sepl.  15,  1971  96' i  97' i 
W.  Decalta.  5'-i'>r.  Sept.  15.  1968  101  , 

Wil.P.  ex.  St.  a'-Zr.  June  15,  1960  61  | 

VVps.Ccn.  G.  S'a'/f.  Dec.  1,  1968  IP9  112  I 

West  Coast  'I'ransmi.s. 

Sion  iCnits)  5', 2%,  .\p.  1,  1988  210  214  ' 


1  (.'\.s  at  'Tuc.sday, 

May 

28' 

Supplied  by  Kippen  Js  Co.  Inc. 

|Rril.  Aluminium  .. 

8.00 

8.75' 

Briti.sh  Petrol  . 

19. .50 

20,.)0| 

|xDailv  -Mirror  .... 

.95 

1.15! 

1  Court  aulds  . 

4.00 

4.50 

iFord  of  England  ., 

4.00 

4. .50 

Hawker  Siddley  ... 

3.25 

3.75 

Hud.son  Bay  . 

30..50 

31. .50 

jimp.  Chemical.s  ... 

5.00 

.5..3n 

xSlewarls  Lloyd.s  .. 

3.25 

3.75 

X— Ex  stock  distribution. 

1 

Name . 

,4Hrlrps«,..„. 


Wood,  Gundy  &  Company 

.  .  .  LiCTiit«4l- 

Toronto  Montreal  Winnipeg  A’ancouver  Halifax 
Saint  John  Onehec  London,  Ont.  Hamilton  Ottav4’« 
Kitchener  Regina  Edmonton  Calgary  A’irtoria 
I.ondon,  Fing.  Chicago  New  A'ork 


DIL  &  GAS  PIPE  LINE 
AVERAGES 

(Kippen  &  Co.  Inr.) 

Gat  Pipe  Lines  Oil  Pipe  Lines 
I  (lOSecur.)  (4  Senir.) 

I.Ian.  19.57  .  100  100 

I  Week  ended 

i  May  14  .  143.26  .  127.63 

|Prev.  week —  1.38.26  '  1.30.15 

Average  Change  -f  5.23  —2.52 

INVESTMENT  COMPANIES  I 

(sSupplied  by  MrCuai*  Bros.  &  Co.  L(d.)* 
(Cinslnf  quotatianis  .May  2$,  1957)  i 

Div*.  Paid  ! 

1936  (Cents)  Bid  Asked  : 

*Affiliated  Kund  ....  23  t  (26)  $6.00  $  fi.49 

CanaFunda  .  125  36.87  38.71 

Can.  Invest.  Fund  ..  38  9.18  10.07 

Chamipon  Mutual  . .  .  5.49  fi.0.1 

Commonwealth  Int..  31  7.73  8.49 

Corporate  Investors.  30  8.8.1  9.60. 

Grouped  Income  .  22.14  4.08  4.46 

Growth  Oil  It  Gas  .  ..  9.68  10.17 1 

Growth  Mines  .  4. .57  .5.02 

'invp.stoi’s  Mutual  ..  31  10.71  11.38 

I  Leverage  Fd.  of  On.  22  .5.68  6.24 

|•Ma**.  Inv  Tr.  .18  I  3  i9  2  3)  1 1.87  )?  83 


i  Mutual  .Acr.  Fund  .  24.91 

Mutual  Inr.  Fund  26.38 
.Savins,*  A  Inv.  Mut. 

•Trie  Klen,  .ifi’.ji.sfi) 

j  •Wellington  Fd.  Inr.  41^2(4.5) 


I  *  li.Sb  Fund  (  )— Capital  Gains  Diatn>| 
Ibutioo. 


3.49  6.00 

5.1,1  5.6! 

IL.17  11.18 


W'e  liare  availaltle  an  inlereslingslalisf  ieat 
romparison,  with  anmmary  and  opinions, 
of  the  four  major  Canadian  oil  rompaniea: 
Imperial  Oil,  B.A.  Oil,  McCoiUFrontenac 
and  Canadian  Oil  Companies. 

Write  far  a  copy, 

McLeod,Young,Weir&  CoMPAMY 

IIMITI* 

50  King  Street  West  276  St.  Jomes  Street  West 
Toronto  Montreal 

EMpire  4-0161  HArboor  4261 

OOtiwti  Winnip»e  londee  Vo»cow»w  HawOtoa 

Colgory  Kilchensr  Ou«bK  Sherbrooke  Windsor 

Edmoetae  New  York 


I  aliifihip  “Rifjlil.s”  affpred 
to  sluirphtddprs  nf 

BANK  OF  MONTREAL 

The  Rank  of  Montreal  has  ofl'ered  to  the 
holders  of  its  Capital  .Stock  "Rights”  to  siih* 
.scribe  for  one  new  Share  at  $.ill  per  Share  for 
each  five  .Shares  held  as  of  record  .May  17, 
19.S7.  This  price  is  considerably  below  the 
current  market. 

Shareholders  are  thus  given  a  favorable  op* 
portiiiiity  to  subscribe  for  the  additional  Shapes 
to  which  they  are  entitled. 

^\’e  recommend  Bank  of  .Montreal  Shares 
for  investment,  and  offer  our  facilities  for  the 
purchase  or  sale  of  "Kiglits”  and  Shares. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

.155  St.  James  Street  West,  \fON"I’RR.\L.  Phone  HArbour  9221 

MONTRRAL  OLFSFC  Tf>RONTO  OITAnA  H4MIITON  I.ONDON,  ONT. 
fklTf'HFARR  WINMPF.G  RF(;|N4  SASKATOON  CALGART 
KDMONTON  I.RTHRRIIMiR  5  ANrO|  AFR  AICIORia.  SAIVT  IOHIS 
FBFDERI<nt)N  MONCTON  HAI.IFAX  Bo«ATON  FBWVORR 

829A 


INLAND  NATl  KAL  (;AS  CO.  LI  D. 

6%  Ural  MorlgaRc  Sinking  F'und  Bond*,  Seriea  A, 

To  mature  June  1,  1982 
Price ;  100  to  yield :  6% 

Inland  \aftiral  (ias  Co.  Ltd.  will  liiiild  and  operate 
natural  gas  iranamission  lines  and  distribution 
ayslems  to  facilitate  the  supply  of  natural  gas  to 
some  37  comm  unities.  'J'he  area  to  be  served  con* 
!»i«l*  principally  of  the  interior  of  British  Columbia, 
'riiningh  subsidiaries,  the  Company  is  engaged  in 
the  transportation  of  natural  gas  and  in  the  ex* 
pinralion  for,  and  development  and  production  of, 
natural  gas. 

For  investors  seeking  a  (jiialily  iiivesliiiriit  com¬ 
bined  with  excellent  income,  these  bonds  are 
recommended. 

A  ropy  of  tho  prospectus  is  available  upon  reipiest 

D(3HI7fIO?l  SECURineS  Grpn.  Iimited 

I  nderwriters  and  Diitribnlors  o(  Investment  Serurities  since  1901 

kirmtfM  ^emYmk  1  imArm.  Kng.  XTimmip^t  C.afgmy  tAmnnmn  I  nnroat-sir 
I  irfori*  Bramtfmd  Bnmiltom  Orrotca  Quebec  Halifax  Satnt  John 

200  St.  James  Street  West,  Montreal 


4  '  THE  FINAVCIAL  THUES.  MAY  SI.  1M7  ShorC  Will 

Education  Conference  feofure,SI’*''® 

Of  Annual  Meeting' of  C.M.A.l^*^  Deiv^s 


Hcodt  Dominion  Board 


I  Gas  Deliveries 


_ _ _  I  gas  iiiterosls  of  Lake 

Tornnto  —  Artv  ancp  i  PRistratinn'and  indiis(riali.sls  from  Canad.i  ^*'*’*‘S  "  'I*  rommpiKC  deli- 

for  fho  Rfith  artmial  soneral  meet-,  and  the  U.S.A.  ivery  to  Trans-Can.ada  Pipe  I.ine.s 


ine  of  the  ranadian  Maniilactur-  rollowinR  tne  lormai 

.  .  _ ■  'liiiz  session  will  Rive  1." 

er<  Assor  I  ■  •  selected  university  students  thelat  the  annual  meeliiiR  this  week. 

.R-7,  indicates  unusual  intciest  in  f,ppfl|.(nnity  to  ‘‘.Ask  the  President"; Fir.sl  deliveries  to  the  pi|H*  will 
this  year's  se.ssinn  of  the  "Parlia-  about  education  factors  in  rela  'lie  trom  the  Biiulloss  tield.  whei'e 
ment  of  f'anadlan  Industry."  ilion  to  their  future  careers  in  j  ake  Shore  directly  and  through 
11  is  nnw  evnecled  that  nearlv  manufacturinR.  .Answering  the  nn-i'l-’*  interest  in  .Mmiiiex  I. united 
..mnlnvees  -nd ^laduates  wil  he  the  tollowingi'nilds  a  three  per  cent  interest  in 
,nnn  membeis.  cmplovees  and  fan.'idian,‘«‘‘"ly  sas  wells  capable  »  pro- 

Riiests  will  attend  the  .seven  separ-  jn()„striali.sts:  O.  II.  Barrelljt**^^^''""'  I’elivery  is  scheduled  to 


FollowinR  the  formal  paper.s.  a  nii  .luly  tst,  W.  T.  Hobson,  mine 
liiiz  session  will  Rive  l.'i  .specially  .supt'i’iiitendcnl,  told  shareholder.s 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

E.  K.  VunDine,  C.L.II. 


A  Career  for  Univertify  Graduatet  | 

ir  Canadian  citizensjRraduates.  who  are  p.syclioloRisis,' 


tts  will  attend  the  seven  separ- y  ,1  Barrett  I’elivery  is  scheduled  f‘»  „ver  3  billion  dollars  of  writers,  slati.sticians  or  I'comimi.st.s 

flip  ronferences  ^  ^  president.  Canadian  ^ic  \7ei'  life  insurance.  More  Cana- and  who.  along  with  librarian  and 

rublir  relations,  education  and  ^  I  ,  □  ^  ,"7a  pre.si  mvn  savings  bonds  or  own  their  challenging  a.ssignmcnts  and  many 

tran'sportaHon.  Thnse  conferences. manaRinR  dirwtor.  Kna-I^^^.^^/'A'  \h"'  Hob-  a^'ancement."  | 

ne!ls^'^in^‘^thVT^f1eUi\^ar1^^^^^^  *  Heating  Products  l.td.;  W  said,  that  these  sales  will  be  ti'ans  now  own  more  lite  in.siirance  |.j,e  insurance  is  here  to  stay.^ 

prominent  visitors  from  the  Cnited  Holding.^  F.C..A..  president^and  iced  after  Seplemlier  Isl  wheii  in  relation  to  national  income  than  ami  it  is  one  of  the  fastest  grow- 
Statps.  .Ml  told  there  will  be  no 
less  than  fiO  speakers  at  the  2‘2- 
day  eatherins. 


_  „„„  ,  .,,,  .  .  ,  K  i  i.  M.  own  homes.  In  point  of  fact.  Cana- opportunities  tor  advancement."  ,  ,  __  _  .  .  . . .  . . 

Jer's^n"‘^ttTf>el'ls.^rs‘'^^^^^^^  W  so,/;;-, ''"l.a/Th;;;  sales  ill ‘be “wn  more  life  insiir.-mce  Ule  insurance  is  here  to  •^'^-'v^'outli  ^In!ml^and  ‘  N^ti.m'T'lm  ‘‘"'cri 

prlinent  visitors  from  the  Cnited  Holding  Kt  A.,  president  and  after  Sep(emlH>r  l.sl  wheirui  relation  to  national  income  than  ami  it  is  one  of  the  lastest  grow-  ,„,ame  Company,  has  been  elect- /■  H  '‘h  " 

Statpr  .Ml  told  there  will  be  no  nther  areas  .st.art  deliv  eries  to  the  ,|„.  ,H.„ple  of  any  other  country  j,,^  husine.sses  today.  It  is  an  in-  ml  president  of  the  Uouiinion  Board «•  I  able  of  priKiueing  300  tons  0 

less  than  fiO  speakers  at  fhe  2‘2- '' 1  >  n  .  *"  '*ie  world.  legral  part  of  our  economy,  and  of  Insurance  Cndervvriters  at  the  ‘  ,  addition  the  following  wor,.  ‘^^■''.^'7  «PP’'a’''7 

J,,.  -athorinp  Hoval  City  hoods  Ltd.;  Jra  i.ake  .Shore  also  holds  a  two  per,  ,  •  a  ii„,„  .  „  annual  meeting  at  .Saranac  Cake  i  aumiion  me  lollowing  were  t.'i  million  cubic  feet  per  d; 

_  *■  “  iK  I  n  .i,/.,nc  anrf ^ecflles.  |  -esident.  B.  F 'cent  direct  interest  in  two  oil  dis-  ''ith  some  70  companies  doing  it  will  need  men,  coll  ge  men,  succeeds  Charles  Curti.s  ']!'"’**  o'eoii’ers  ol  the  board  of  residue  ga.*^  for  sales  in  the 

.peakeis  a  D,,ijMoodrich  Canada  l.td..  and  A.  .A.  coveries  drilled  by  Home  Oil  in  busine.ss  in  Canada,  and  this  in- with  trained  judgment,  in  its  ex- Montreal.  diiectors:  R.  t.  Herkinshaw.  pre-  gary  area.  Coder  terms  o( 

\v!nnilI^-B"  the  reiii  inc  nre-  Thornbrough.  president.  .Massev-'ihe  Oerginia  Hills  reservation  and  chides  British.  Netherlands.  Cnited  ecutive  ranks.  Certainly  it  is  a  c.  c.  .^ngas.  Montreal,  of  the  7  “'“*  -r*'’*'' Hevon  Palmer 

^dent  o  hp'T^sm-aiion:  J'H*  ,  -'o-^eph  Me  the  Svvan  Hills  -''T- .Slates  as  well  as  our  own  Cana- growing  husine.ss.  but  it  is  al.so  Y  orkshire  Insurance  Coinpany. i P'^"' 

v  ille  earner.  K.C  M  G  .  Canadian  ['“Hey.  M.A..  Warden  of  'If companies  the  voung  men  a  stable  busine.ss  and  a  pre.slige  was  elected  fir.st  vice-president  I, - - - 

Hirh  rnmmi^cionrr  for  tho  I'nited  Mou.-^e.  \  nivorsily  of  Toronio,  will  Directors  weie  le-eleclod  and  le-  I  •  .  .jml  n  Doujjias  Too.  Toronto,  ol 

Kincdom  of  Great  Britain  and  ht*  lh<’  moderator.  ports  adopted.  _  _  or  young  women  who  are  gradu-  uisi  e.ss.  Hartford  Fire  Insurance  Com 

Northern  Ireland;  Ontario's  Pro-  aling  this  month  trom  our  Cana-j  .lust  as  the  life  insurance  com-  „.,ji  elected  second  vice-  mk 

mier  Leslie  Frost,  and  Blair  Fras  ^  Im  S  PlfcE"  ;dtan  universities,  would  do  well  to  panies  guarantee  ah.solute  .security  iircsidi^L  _  _ _ _ I  C  Ih  Bv  ■■  I  I  £  PQ 

er.  Ottawa  editor  of  Maclean's  r  TUGflO  UT  yJOGTlS  I  If  Si  llmik  at  the  lite  insurance  induslrv  to  their  policyholders,  the  life  _?  „  ■  ^J|  I B  AS  ■  I  - 

Magazine  .  ^  §  I  ^  ^  "hen  Ihev  are  seeking  out  a  insurance  companies  guarantee  Life  Ins'cc  Officers  "  **  ■  ■  ■ 

The  election  of  the  association  s  q  I  _  find  S^fVICG  CGtlffG  career  lali.solule  security  to  their  em-  F|ert  New  Executive 

officers  for  the  ensuing  .V  ear  vviltJUieO  UflU  v.ueei,  , _  _ UtjuiBEPg  tuc  tadamt/x  CTOvi-ix 


.five  vire-pre.sidpnf  and  managing  Canada  f.td.:  A.  P  Dawson,  1 
|riirector.  f.ondnn  Life:  .second  vice- ;  president  and  general  manage 
president,  .lames  Hunter;  vire-  Gutta  Pereha  A  Rubber  Ltd. 
president  and  general  manager.  H.  Funston.  president  of  Fires 
Continental  f.ife;  and  honorary  Tire  A  Rubber  Co.  of  Canada  I 

I Ireasurer,  A.  Ross  Poynl/.,  presi-|C.  F.  .Inslin.  general  manage 
jdeiil,  Imperial  Life,  Toronto.  |A  meric  an  Billrite  Rubber 
j  Mr.  Caiiiphell  succeeds  F.  H.  'Funadat  Ltd.:  .lohr  .Minor,  v 
:llill,  vice-president,  Crown  Lite,  president  and  general  marage 
Uvho  becomes  past  president.  !  Miner  Rubber  Co.;  C.  C.  Th 


jNew  Executive  For  j 

Rubber  Association  j 

Toronio— Ira  G.  Needles,  presi¬ 
dent  of  U.  F.  Goodrich  Canada! 
Ltd.  was  eleticd  president  of  the 
I  Rubber  Association  of  Canada  at 
the  1-000111  annual  meeting.  | 

I  Other  olfieers  for  the  l‘).'i7-.")tl 
year  are;  vice-president,  .1,  P. 
.Ander.son,  president  and  general 
inaiiager  of  Dunlop  Canada  Ltd:, 
treasurer,  .M.  L,  Brown,  president! 


!  Miner  Rubber  Co.;  C.  C.  Th 
'  ray.  president  of  Dominion  Rui 
I  Company. 

j  Building  Sulphur 
Plont  Neor  Okotoh 

Calgarv — Announcement  is  rr 
here  of  plans  for  the  building 
sulphur  extraction  plant  in 
Okotoks  area  by  Paul  L.  Kart 
V  iee-president  of  .Shell  Oil  Co. 
Morris  Palmer,  president  of  D» 
Palmer  Oils. 

Shell  and  Devon  Palmer  wil 


.  Wares  Ltd.;  F.  D.  .Mathers,  presi-'pjp,.  |j„e 
dent.  Royal  City  Foods  Ltd.;  Jra  Lake  Shore  also  holds  a  two  per, 
J  G.  Needles,  p  esident.  B.  F 'cent  direct  interest  in  two  oil  dis- 


s  ppflkri  s  a  0  D  I  (  .  ('anada  Ltd.,  and  A.  A  mveiies  drilled  by  Home  Oil  in  husiness  in  Canada,  and  Ibis  in  with  trained  jiidjiiiieiU.  in  its  Montreal.  diieclors:  R.  C.  1 

winninre  the  rrtirinc  nre-  president.  Mas.se>-’lhe  Oerainia  Hills  reservation  and  Krilish.  Netherlands.  United  ecutive  ranks.  Certainly  it  is  a  ('.  c.  An^as.  Montreal,  of 

^d"nt  o  hp'Tssm-.^lio^  .'o-^eph  Me  the  Svvan  Hills  Siaies  as  well  as  our  own  Cana- growing  hu.sinc.ss.  hut  it  is  al.so  Yorkshire  Insurance  Coinpauy. I 

ville  Garner.  K.C  MG  .  Canadian  'Varden  of  7''*'*  "T  companies  the  voung  menu  .stable  busine.ss  and  a  pre.slige  was  elected  fir.st  v  iee-president  I, - 

Hirh  rnmmissinnrr  for  the  United  Hou.se.  \  nivorsity  of  Toronto,  will  Direelors  weie  le-elecled  and  le-  i  •  .  .jml  n  Doi^jias  Coo.  Toronto,  ol 

Kingdom  of  Great  Britain  and  he  the  moderator.  ports  adopted.  _  _ 'or  young  women  wlio  are  giadu-  ui.si  e.s.s.  llurll'ord  Fire  Insurjinee  Com- 


^anr^N-ilimiT'ln'';V^\‘'^^^^^  manager  of  Seiberling  respoiisihlo  for  this  enicrpi 

hV  Doininion  Board  s7j'|,  H-  [ahlo  of  pr.Klueing  300  tons  o 

ndervvrilers  at  the,'  i,,  ,i,„  ,  n  •  ,  :  phtu"  P^'  day  with  appi-oxima 

al  S-.ran-ic  I  -ike  !  addition,  the  lollowing  were  1.3  million  cubic  feet  per  dav 
?ds  (iiarles  Curti.s  members  ol  the  board  of  residue  ga.*-  for  sales  in  the 

directors:  R.  C.  Berkinshaw.  pre-  gary  area.  Cnder  lorm.s  of 
Montreal  of  the  K‘‘oeral  manager  of  the  agreei.ient.  Devon  Palmer 

n  ance  r'nmpnnv  i  Goodyear  Tire  A  Rubber  Co.  of  operate  the  plant 


FruGhauf  Opens  First 


aling  this  month  trom  our  Cana-j  .lust  as  the  lite  insurance  ctun-  ^vas  elected  second 

!diaii  universities,  would  do  well  to  paiiies  guarantee  ali.solule  .security  prcsidciil, 

'look  at  the  lite  in.suraiice  induslrv  to  their  policyholders,  the  lite  ~~ 

when  they  are  seeking  out  a  insuraiict*  companies  guarantee  Life  Ins'ce  Officers 
career.  lali.solule  security  to  their  cm-  Elect  New  Executive 


J.  E. 


&  CO. 


officers  for  the  ensuing  .vear  wiltJUieO  UflU  va.eei.  j- - . ...........  ...  .....  c.ecr  i^ew  cxecurire 

be  held  immediately  following  _ _ _  i  In  a  typical  (.'anadiaii  lite  in- P'“y‘‘‘'‘'-  Necuiily  and  steady  ad-  'Coronlo.  —  .Alistair  M.  Campbell. 

lunch  on  Thiir.sday,  .bine  «.  I  ^  ,  ranaHa's  laree.;t  and  announced  expansion  program  in  surance  company.  3  out  of  4  ol-  he  what  man.v  p^eculive  vice-president  of  the  Sun 

A  feature  of  this  year's  meeline  Toronto -( anada  s  laigesf  andannoimed  expansion  p  ogiam  in  .„,<iii„ns' vnung'  graduates  are  looking  for.,.,  *  , .  r  r  a 

will  be  the  educalion  conference  mo.st  modern  trailer  serv  ice  cenbe  he  Dominion  the  centre,  to  he  tice.s  in  ke.v  exeiutive  business  be-'''"*  ^ 

on  the  morning  of  Friday,  .tune  7  ! has  been  officially  opened  this  known  as  the  loionto  bianch.  ;o-e  iiniveisiiy  graduates.  .Mention  ■  11  •  h  r  •  1  l"^''  elected  president  o(  the  Cana- 


Designed  to  bring  manutacturing  week  by  the  FTuehauf  Trailer  covers  49.U(Mi  square  leet  on  lo  n,,,  |,f^  insur.nnce  industry  to  any 


)vvas  elected  president  of  the  Cana¬ 
dian  Lite  Insurance  Dflicers  .Asso- 


inlo  a  Company  of  Canada  Limited,  in  acres  ol  land.  Many  ol  the  trees  graduate,  and  he  . . . .  «PPe«l  'o  many  graduates  ,  .  meelinV  'at 

theme  j-roronlo  low nship.  just  vve.st  of  the  on  the  properly,  vvduch  was  '“He  jns,„- who  wani  to  carve  out  for  them-  y,„nlehelln  PQ 

UHina-Vifv  of  Toronto  apple  orchard.  na\e  lieen  pre-  •  .  .  .  ,  a  wiih  a  ^  . 

'  d!  F^  trailer  serv  ice  serv ed  l.v  the  companv  to  pi ov  idc  «"‘'e  salcsm.m;  it  is  true  that  ‘elves  a  pie.stige  raieer  vvi  h  a  other  off, errs  elected  were  first 

lucatnrscemrT  T T-thaul  U  reVenll^^^  altraCive  approach  lo  the  the  .sales  end  of  the  bii.siness  has, -<>P  exenm^  posi^n  in  the  oMmg,  vue  president  R,  H  Reid,  exeru 
—  --  -  -  -  ■  —  huiUling.  a  strong  appeal  lo  the  university 

Friiehaiif  ollu  iais  said  tlie  .33  graduate  who.  in  the  process  of 
^  .  service  havs  '13  x  4.7  leel  each',  earning  an  income,  wanis  an  occu- 

B.'ViVK'  OK  OAlVATiA  lo«elhcr  with  outside  a  P  r  o  n  s.  ,i„„  ,,,3,  a||,„.(is  great  challenge 

x\iirV  „„„ld  make  it  [Missil.le  lo  handle'  .  .  , 

.  ...  and  oh  .salislaclion. 

more  than  .sti  units  at  the  same  ■  -l  a  j>.  ! 

■  ■■  ■  —  I  I  iJ  lime.  F’arking  space  is  availnhlej  ’*  .  • 


Industry  and  rduc.alion  into  a  •  ompany  ol  t 
closer  partnership,  its  theme  j  Poronlo 'low nsh 
wbirh  is  "Industry  and  I'.duca-  city  of  Toronio 
fipn — Partners  in  Progress.  "  will’  Fir.sl  mamiiii 
dev  eloped  by  boih  educators  centre  in  Fr 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

EM.  8-4781 

244  Bay  Sfreef  —  Toronto 

-  Branch  - 

2881  Dundos  St.  W.  —  RO.  9-1167 


Weekly  siatemeni  ot  the  Bank  ol  Canada  as  at  May  22.  19.77  shows 


lor  -Jfio  trailer.s  in  addition  to  a  More  and  more  university  gra- 


total  a.s.sets  .«27.723,4ai  lower  than  previou 


na  as  ai  .viav  a.  is.ii  snows  ;  .  .  u 

s  week  at  $'-’493  91  '>08  In  *P*‘<'‘3'  enciosure  lor  ciistvimers  iliialcs  are  liemg  attracted  to  the 


vestments  are  shown  .413. 797.049  lower.  Holdings  of  .Sterling  and  CS.  vars.  „f  |jt(>  underwriting,  and. 

Funds  vvere  $2.994,8.79  lower,  while  other  assets  were  .411.230.7.38  lower  F'ealures  ol  the  centre  include  a  salesmen  with  university  hack  ' 
Deposits  were  $24,180,748  lower.  Circulation  wa.s  $1,187,942  higher,  cnmplele  trailer  rehiiilding  section,  j;,„,,„(l  are  caretully  selected  by 
while  other  liahilities  were  .44,0«l,.7.72  lower.  body  and  ihassis  shops,  '•  ame-  j 

In  romparison  with  corresponding  week  of  la.st  year  total  assets  s"'aighienmg  bays,  .spi.ay  (lainting  i,-.inme  bv  their  comoanv. 

were  >49,413,483  higher,  while  other  liabilities  were  S3. 118. 108  lower,  booths,  lettering  depart  ment,  I '  '  .  '  i« 

Circulation  was  $47.7.70.817  higher  than  same  period  last  vear  and  t''**am  and  wash  racks,  relrigera-  >*•  es  i.ii  i  g  iio,, 
deposits  are  shown  $22,384,808  higher.  '  Hon  maintenance  and  icpair  de-  loiiducted  on  a  hianch  level,  on  a 

Comparative  figures  herewith-  parinienl.s,  and  an  K  iKio  square  loinpany  level,  and  in  conjunction 

lent  area  tor  pans,  'fins  centre  n,^  I'nderwriters  As- 

AsSKTS-  >1.,  n/il  M»  IV.'VT  Cv.  I.».i  Wk.  <'e  I  »l  Tr.  aK„  has  the  first  si  unless  sleet  .  .  . 

V  V  •  »  also  na.s  me  nisi  .siamiess  fin  >  „„  j,  prole.ssional  leveli 

Stfrl!!??  "."H  t  s  .ss.s.vr.’ra  3s.s,i;.»B7  — ’.«<m  sjs  _  5.:.io,t.<!  repair  shop  in  llic  (  oiintrv.  ,  >  .  .  r  .r  , 

ot.hcr  Cvrr-n,n.%  it-.o,;  i;-,:..  _  m.  _  ..2..,4;  ,  ...  through  the  I  luversiiy  of  toronio 


were  >49,413,483  higher,  while  other  liabilities  were  $3,118,108  lower. 
Circulation  was  $47.7.70.817  higher  than  same  period  last  year  and 
deposits  are  shown  $22,384,808  higher. 

Comparative  figures  herewith: 


Othfr 


l>'Vt$TMEVT«— 

Tr»a?jn-  Bi!I« 

O'"'!  5?rs  '  ?  Vrs  • 

G./XV t  5oce  ■Lf'r’fc  Torn'* 

Ei»  P*'  Ini  P«\  Rk 
O’hfr  S*®"* 

T^^a!  . 

!r.d  pi»T  Pk 

Bank  Pr*m!.«»«  . 

AJl  0»Mr  Aexotn  . 


Capital  Pa'i  Up  ... 
poet  Funri 

in  rirrt}%|(nn 

OF-PO^ITK 

of  rara»o 
CJ'ar  Pank« 

0»k*r 

Cud 

A’]  0*h*r  Ljobtlitvo* 


2:.93fi,5f‘4 


f  .1^8!. .‘514.579 
S.’i.OOO.n.Tfl 
«.842.524 


s.oon.finn 
*'3  noo  non 
!.7a:.108 


'n;;:4i  ^  ’  rns  _  ‘5»i47  e,,,  u  ,i  t  i  ’  a  through  the  I  nixersiiy  of  Toronto| 

.  _  _ "I  Ihe  omktmK.  which  v  ill  provuie  ..  .  4^ 

«(>rs3,cn  —  2.w5.,i«7  —  5.H3.0OS  puiplov ment  for  more  than  too  •' ^  i  ,•  j  ! 

persons,  including  approximately  ***‘"“‘**  (haiteied  Life  Lndei-i 

.  .  j7.7  factory  trained  meciianics,  wiil  filer  '('.L.l  .•  j 

.  otter  a  16  hour  service  daily.  I  'i-j,..  sales  end  of  the  husinessi 

I  A  company  spokesman  said  lull  is  oiilv  one  department  that  might 
art' antage  had  been  taken  Ol  770-!^, i.niversitv  graduate. 

S7.4k3,9i-.fi  '.M  _  ’-,923.93.3  V olt  povvef  fof  lluoie.scent  hghiitig  ....  „  ,  ..  „ 

’1’ n7i  -njj'-  .u  u  .  .1  .  .  ....  Ihe  lop  maths,  man  becomes  an 

throughout  Ihe  structure.  The  set-  ,  .  , 

...I.uvs.  actuary.  His  study  of  Ihe  malhe- 

>5.3n.s:>«  — n,r97n«  .  t2.7TO.732  unils  and  Ihe  ollices  are  hilly  air-  'italics  of  prohahilily  and  mortal- 

1  299.39.!  c  i,«,v4.si9  t'oaditioned.  lily  provides  tlie  basis  on  which 

1'>.,I7..-V  -.n.23n.73»  _j0  83».7-»j  Another  deivot.  identical  in  con  Ide  insurance  operates.  In  ad- 

IS.S33  fS9  — 27.;’i.46i  t  49 113.48!  sti  iiction  and  purpose,  is  being  dilion  lo  his  siiecialized  know  ledge, 

.constructed  al  Moiilieal.  along  , ihe  skill  of  Ihe  acltiarv),  his  biisi- 

;r;Z  .  'I'"'',  ''iriher  expansion  in  IhiHi  judgment  and  thorough  re 

.nnnnnn  Kastern  and  Western  (anada.  .  .  .  u  ..i . 

.  M,.  942  .  47.730.,,:  I  pre.sentiv  ,„3„„ain,  training,  make  him  .soughi| 

sales  and  .service  ‘branches  jn  alter  by  many  departmenis.  lo  aid- 

4:?oi.7'?  '  I?  ’”?;?  '  2?:to2!s98  -Montreal,  Toronto,  Calgary  and  m  matlei.s  ol  broad  general  policy, j 

7.217. 040  i.?n4.T’5  ^ Fidmonton.  with  sales  ofhees  in  certainly  on  the  executive  level. 

4. 020. 78’’  2i.isn,.ssR  '»'» 7*4  fin*  jHamilton,  London,  \\indsor.  \oi  th  a  a  a 
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«*v^49'?.6;r 
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!:.2.12.07.1 

3Ut?*,ia4 

J  .w.. TiJ.fi;>* 

?i.or.o  nno 
4..mv331 
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New  Facilities 
Built  &  Financed 

for  major  Canadian  Companies 


Specialist,  !f>  letse-back  financing. 
Over  $35,000,000  ia  realtr  trinstctions 
•ince  1954. 


Tankoo*  Yarmon  Ltd.  Tankoos  &  Co. 


\\innipeg,  Regina,  \  ancon-  There  are  .some  8,(MML0(K)  policv-j 
”’  ’*:J  ver,  .Saint  .John.  .VB..  and  Quebec 

I  49  413.4S’  City.  I  .  r  I 

—  -  - - some  SWIo.iKki.dnn  of  premiums' 

f  !•.  I  [each  year  and.  becau.se  of  this,} 

KflllTy  jpIlT  In  ! there  must  needs  he  large  highly 

4|  Cliarac  brained  accounting  slatfs.  Fleetro 

lAigOma  dnaiBS  .nic  calculating  and  tabulating  has 

.  - —  .become  an  important  phase  of 

j  j  .Saiilt  .Ste  Marie.  Ont.  —  Ap-.p),,,.,,^  Office  operation.  The  tom 
I  pi  oval  wa.s  voted  by  .shareholders  ponies  Imik  lo  university  graduates 
I  i  of  .-Mgoma  Steel  (orp.  Ltd.  at  a  in  business  admini  stralion.  ac- 
^  ^special  meeting  here  during  past  counting  and  economics  to  head; 

I  week  ot  a  proposed  4  lo  1  split  ihe.se  deiiarlmcnis, 

!  'in  common  shares  of  company,  j  About  half  of  this  $8(g).(MKi.(K)0  oil 
I  I  The  split  will  result  in  5. 703, 08u!  income  is  paid  out  each  year  inj 
.shares  being  outstanding.  There  policy  Ijenefiis,  and 'after  opera-. 

I  are  currently  1.6.70.800  .shares  out-  ling  expenses  are  paid  Ihe  re-j 
;  'standing  of  4.000.000  authorized,  o'oinfder  is  inve.sied.  To  overseej 
j  To  be  cancelled  prior  lo  the  sub-'proper  and  profilable  investment 
I  division,  however,  are  22.7,030  f,f  these  many  millions  of  dollars. 

I  ^hore.s  of  the  issued  shares  held  companies  are  hiring  only 

I  by  wholly-owned  subsidiaries  of  ... 

lAleoma  Slept  university  graduates  with  majors 


r/,r  FOREIGN 

isnt  "foreign" any  more. 


320  B,,  street 
Toronto 


331  M,di,oa  A»», 
New  York 


loTesfreent  Reilter* 


bon  fit  Jio»ir)g  heew  Tplncfrt  priroiely,  fhrji  nrinfirtistmevt 
oppeart  nf  o  mntter  oj  record  only. 


NEW  TS.«FF; 


$600,000 


I  by  wholly-owned  subsidiaries  of  ’  ■  '  j  .  -.i. 

'Algoma  Steel  university  graduates  with  majors 

^  There  are  no  immediate  plans' et'onomics  or  finance.  T.he  man, 
I  it  is  indicated  for  the  issuance  of  "'hn  i*  investment  minded  will! 
additional  shares,  he  said.  find  plenly  of  money  to  invest  j 

Stock  split  is  expected  to  be  ihese  davs  and  plentv  of  things 
pttpclive  around  the  middle  of  the 

lyear  and  the  cancellation  of  the  „  •  ’  ,  ,  ,  ,  ' 

: 22.7.0.30  subsidiary  shares  prior  to  f  role.ssioiis,  loo.  find  a  place  In 
that  date.  the  home  ollice.  Lawyers  must 

■  .Mso  approved  al  the  meeliiig  he  ver.sed  in  Ihe  complexity  of  tax 
I  was  an  increase  in  the  numlier  ol  |;,ws:  iiive.stment  and  real  estate 
directors  to  12  from  11.  It  is  ex-  ,  .  .  ■  ,u 

I  o  I,  .!■  V  laws;  .socia  seciinlv  law.s;  fhe 
pected  that  .1.  S.  D.  lorv,  chair-  ,  . 

man  ol  .McIntyre  Porcupine  .Mines  "'“‘OK  ol  policy  (oniracl.s;  cheek- 
Ltd..  and  Wilhehi  Zangen.  f.resi  ‘‘ig  the  legality  ofinveslmenls  and 
dent  of  .Mannesmann  A.  G.  Dussel-  .settling  claims.  Doctors  head  up 
dorf,  (lermany.  and  chairman  ol  (be  medical  and  underwriting  de- 
Mannesmann  Tube  Co.  Ltd.  of  . . .  . ■, 


.Vs  vvnrM  Irarle  e\panrl«  anrl  nafion?  grow  rlnspr  to> 
pefher  in  llieir  hiisiness  relations,  llie  "'loreiotr’  rliaracler  of  their 
dealings  iliniinislies. 

Vnil  .so  il  is  vvitli  llie  K  of  jVI‘s  “foreign"  hnsiness.  As 
oiir  faeilities  have  expanded  lo  ineef  the  giowin}:  demands  of  the  (]ana« 
dian  trader  in  worhl  ioiiimerce,  the  charaeler  of  our  operations  has 
become  interiiati«inal. 

riiat's  why  —  efferliv  e  June  1st  —  llie  B  of  M's  F  orrign 
Department  will  be  known  as  ihe 

INTERNATIONAL  DEPARTMENT 

It  will  continiiP  nnifpr  thp,  flirrrlif^rt  nf : 

F'.Hward  R.  F.riisl,  Siiperinlendent 

Ponald  R.  Metialhim,  .VssislanI  Superintendent 

and  Euan  I).  C.  Looke,  .Vssistanl  Manager 

In  arifiitinn,  the  infprnntinnol  nrfinnlzniirtn  of  the  Rank  com priseaf 

^’^>rpigll  Excliange  l)e|iai'linenl, 

Head  ( Jffice, 

Ernest  Wiiirow,  Manager 


iSaull  Ste.  .Marie,  will  he  elected 


pailmenls  —  the  important  work 


iNlIR-CITY  GAS  LIMITED 

f  tneertoraipl  anip  tk$  iawt  oJ  tit  Prariwrt  •/  JifaiOiok*  / 

5H%  First  Mortgage  Bonds,  Series  A 

Carrying  Common  Share  Purchase  Warrants 


to  the  board,  filling  Ihe  additional  nsk-v  ai'rf  on  Ihe  dis- 

ivacancy  and  one  left  by  Ihe  re-  s'nif  .side  there  are  openings  for 
isignation  of  .loseph  Simard  of  nurse.s,  lah  technicians,  and  dieti- 
Montreal.  -lians  on  Home  Olfice  .staffs. 

■  j  a  <• 

Put  B.C.  Survey  !  college  graduates  today 

_  I  *,  look  lorward  lo  a  field  in  per- 

On  PIdnned  BBSIS  iMiunel  work,  public  relations,  ad- 

!  _ _  I  verlisiiig,  etc.  All  the.se  depart- 

\ancouver.— Weiiiier  Gren  (B.C.'menl.s  play  an  important  part  in 
Development  Ltd.  .Sweilish  lirm  Uie  .siicces.slul  liinctioning  of  a  life 


New  York  -\geriev, 
6't  Wall  Street, 
New  V  ork  .J,  N.  V. 


I.ondon  City  Office, 
47  ThreadneeHle  Sf., 
London.  E.C.2,  Eng. 


Hank  of  Montreal 
l.''an  Eran«'i.sco I, 

.l.'J.'l  California  Street, 

San  Erancisi'o  t,  (ialif. 

I.ondon  \t  esl  End  Office, 
9  VLaferloo  Place, 
[.otidoii,  S.W.J,  Eng. 


Chicago,  Spprial 

Rcprcsmlaliv  p’s  Office, 

I  tl  est  .lackson  Blvd., 
Chicago  4,  III. 

European  Rcpresenlativc’i 
Office, 

No.  ID  Place  Vendome, 
Paris  Jer,  Erance. 


DATED  MAT  1,I«T 


TO  MATURE  APRIL  10. 1»7T 


condiicling  a  $.7.iKM),(HMt  survey  ol 
natural  resources  in  the  ItiK-ky 


iiisiiraiice  coiiqiany.  'I'hese  deparl- 
iiiciil.s  idiraci  ,3rl  or  Commerce 


PRICE:  100  and  accrued  interest 


Osier.  HvMMONn&boY 

Executive  Offices:  Winnipeg 


WINNIPEQ  ■  REOINA  •  ISASKATOON 


Mountain  trench,  has  set  up  a  plan 

ning  hoard  to  lo  ordiiiatc  survey 

activity  and  lo  place  iiic  develop  New  Westminster 

hasiJ”""  “  “"’""’''‘H'l.v  pkirincd  Mill  Not  Decided 

Bernard  Gore,  the  ( ompaiiy’s  Westminster,  B.C.-Officials 

managing  director  here,  heads  the  "*  Westminster  Paper  Co.  an- 
live-man  hoard  noiinced  here  that  no  decision  has 

I  ‘'We  leel.  he’  said  in  an  inter-  'T"  regarding  loca- 

'view  here,  "we  can  .save  .several  •'"'r.  Propo.sed  plant 

.honlhs  this  wav  in.siead  of  con- -c  ■  n-  • 

ducting  complelelv  independent  o.l  7i  ih ’r"* 
survevs  ”  “  H"®  -  that  company  was  con-1 

p„-' 'j  „  I  I  •  -sideling  locating  near  Berther-i 

home  inspection  lour  of  Ihe  .survey  Montreal  i 

■  prn,iecl  this  weekend.  On  Ihe  out-  '  Companv.  K.  M.  Herb,  president  ' 
,rnme  of  the  survey  will  depend ;.si»(„.  had  looked  at  "eight  or  10"i 
Iwhetber  WennerGren  tinderlakc.s  ,,i|m  in  the  east  during  the  last! 
a  development  project  e.stimated  two  years,  including  Berthierville,! 
I  to  cost  up  to  $1,000,000,000.  I  but  had  made  no  decision  yet.  ‘ 


W  O  «  K  I  N  O 


,  Office*  for  (ianaciian  .Vrmeil  Eorce*  at  Marvillr, 
(:ro.*teii<]iiiii  and  .Mel/,,  in  f  ram  e,  ami  al  Hadcn 
*  .''oellingen,  Zw  cihriicken,  Socsl,  >X  crl  and 
Hemer  in  (Germany. 

BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORLD 

Bank  of  Montreal 

SeUrA 

RESOURCES  EXCEED  $2,700,000,000 


CANADIANS 


GP 


? 


FAIRBANKS-MORSE 

PUMPS 


Ugher  Rates  Reflected  In 
Brazilian's  1956  Results 


New  C.U.A.  President 


THE  FINANCIAL  TIMES.  MAY  31,  1957 


New  Records  In 
Sales,  Earnings 
Dominion  Stores 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


California  Market  Drops  Out, 
Pipe  Line  Oil  Shipments  Cut 


Financial  statcnipnl  of  Brazilian  cent,  were  able  to  satisfy  all  thei 
action,  Light  and  Power  Co.  cu.stomer  requirements  during  the! 
d.  for  the  fi.scal  year  ended  De-  year  and  at  the  same  time  it  was 
mber  3i,  1956,  shows  net  earn-!  possible  to  build  up  the  water  stor¬ 
es  for  year,  after  all  charges, !age  in  the  reservoirs.  Overloading 
ual  In  $2.19  per  share  on  Ihc  of  the  Rio  distribution  sy.stem 
472,495  ordinary  shares  out-jeaused  some  interruptions,  but  the 


'Fliifal  .T^nrs  fnditd— 
Marrh  March 

ip.>7  mu 


I  Calgary.  —  Trans  Mountain  Oil  ing  its  traffic  up  to  more  than 
:  Pipe  Line  Company  was  caught  off  1.50,000  or  160,000  barrels  per  day 
guard  by  the  ,sharp  reduction  in  its  for  the  rest  of  1937.  There  will  be 
[traffic  for  .June,  as  the  nomina-  a  good  deal  more  business  avail- 
tions  by  refiners  of  Alberta  crude  able  by  19.59,  with  new  refineries 
oil  in  California  practically  stop-  being  built  in  the  .state  of  Wash- 
ped.  The  .schedule  of  nominations  ington,  but  the  temporary  short- 
filed  with  the  Conservation  Board  ages  have  been  replaced  by  a  nor- 
in  Calgary  showed  a  cut  to  4.000  mal  supply-demand  market  in 
barrels  per  day  from  more  than  which  Canadian  oil  exporters  will 
. .  and  in-  have  to  fight  hard  on  a  straight 


Oper.  Profit 
Net  Karninf* 
Per  Share  .  . 
Work.  Capital 
Curr.  Ratio  . . 


By  Doug.  Weston 


.55,000  barrels  _ 

dicated  a  reduction  in  Trans  Moun-'competitive  basis  to  .sell  their  oil. 

tain’s  .June  throughput  to  abouti  - 

170.000  barrels  daily,  in  place  of  RP  Planf 

expected  200.000  barrels  the  same  :  . 

as  May.  In  Operation 

The  ironic  feature  of  the  current!  New  $1,500,000  plant  of  Building 
market  situation  for  Trans  Moun-  Products  Ltd.  at  Pont  Rouge,  Que- 
tain  is  that  for  several  monthslbec,  is  now  in  operation.  Plant,  at 
there  was  a  squeeze  on  tanker  which  company  will  manufacture 
freight  rates  and  also  on  avail-: a  new  line  of  insulating  board  pro- 
ability  of  tankers  to  bring  oil  lo!ducls  I  adjacent  to  the  company  * 
California.  During  the  first  few'exi.sting  mill  at  Pont  Rouge, 
months  of  1957  Trans  Mountain  .^..;iding  Products  Limited  wa.s 


No  can  improve  the  | 

the  of  I 
our  as  im- 1 

prove  the  to ! 

make  them  better  able  to  cope  ^ 

with  increasing  traffic.  MorcjH.  DOUGLA.S  COO,  Toronto,  of  the 
stringent  enforcement  of  the  law; Hartford  Fire  Insurance  Co.,  was 
and  heavier  penalties  for  serious jf!lccted  president  of  the  Canadian 
violations  may  be  a  further  aid  in  A.ssocjation  at  the 

.  .  ,u-  j  jr  I  .  II  !  annual  meeting  at  .Saranac  Lake, 

reducing  this  dreadful  toll. 


kiffs  in  effect  for  the  greater  The  gas  s.vstems  in  Rio  de  .Jan-j  " 

rt  of  the  year  for  electricity  and  I  ciro,  Sao  Paulo  and  Santos  b.v  the  Canadian  Manufac- 

rs  services.  The  higher  income! creased  their  sales  by  five  per ' li^^ers'  Association.  In  view  of 
IS  in  part  offset  by  higher  wages  cent  in  the  year.  [the  oncoming  summer  season  with 

I  q’he  tramways,  now  operating' millions  of  people  taking  to  the 
*^’^°^jOnly  in  the  Federal  District  of  Rio, [highway  for  holidays  and  week- 
continued  to  operate  at  a  loss  and  end  trips,  we  thought  it  was  very 
itotal  traffic  was  ten  per  cent  less  deserving  of  reprint- 

khan  in  the  previous  year.  |. 

!  The  report  directs  attention  to! 

the  improved  trade  balance  ofi  Between  .5,000  and  4,000  Cana- 
[Brazil  largely  the  result  of  an  in-,dians  will  be  killed  on  the  nation  s 
crease  in  coffee  sales  and  con-  highways  this  year  —  a  greater 
tinned  re.strictions  on  imports.  The  number  than  were  slain  in  tha' 

;long-term  credits  for  wheat  im-; bloody  rehearsal  for  invasion  ati 
, ports  which  have  been  provided. pj  J5  ^ 

by  the  I’nited  States  also  lessened  ' 

the  drain  on  Brazilian  exchange.  '®PP  ■ 

The  balance  sheet  shows  an  in-  explained  in  terms  of  sheer 

crease  in  fixed  assets  of  more  [military  necessity,  particularly  in 
than  $30,000,000,  as  a  result  of  |  the  light  of  the  lessons  learned 
additions  to  utility  plant  in  ser-jfi-om  it.  But  there  is  nothing 
vice,  which  at  the  end  of  the  yoar|pgppggg|.y  pj  unavoidable  about 
stood  at  $779,592,985.  .  these  1957  highway  fatalities,  and' 

Depreciation  and  P[°'„' '  for  that  reason  they  are  the  more! 

sions  and  reserves  at  $308,591,763'  •'  , 

are  increased  by  nearly  $13,000,- l 
000. 

356  i  sSuy  lowr^\h?n  T  yJar  dent  suggested  that  alarm  on  this  j  realization  that  a  licence  to  ’''guperJ,* 

score  is  perhaps  overdone.  There  |i-s  not  a  licence  to  be  reckless,  (bjs  , 

were,  he  pointed  out,  road  acci-imore  than  it  is  a  licence  to  kill,  ^jyg  burned  o' 

dents  even  in  the  days  when  a  ❖  ❖  ❖  ing  started  o 

man's  faste.st  means  of  transpor-  Deaths  from  motor-vehicle  acci-  completed  in  I 

■  tation  was  his  horse,  and  he  went  dents  in  Canada  per  100,000  of  the  I"  the  21  ye 

on  to  cite  several  personages  who  population  arc  rising  at  an  alarm-  f  refore 

died  as  a  result  of  falling  from,  ing  rate,  causing  untold  grief.  The  ?*  pp 

or  being  thrown  by,  their  trusty  position  will  only  show  a  marked  pjpg^  Norway 

steed.  change  for  the  better  when  can- [able' tree  spei 

What  he  appeared  to  overlook,  tion  becomes  the  constant  com- 1  “Tree  crops 

however,  was  that  the  big  differ-  panion  of  every  motorist.  |  vested  from  , 

ences  between  the  oldtime  horse-  Let  none  of  us  forget  it,  lest  we  1 20  years  ago, 

man  and  the  modern  motorust  in  regret  too  late.  said,  “as  the 

the  matter  of  liability  to  accidents  |  _  '’^d  to  insure 

are  net  merely  on.  el  speed  nndiM  ond  O  Poper  PlontS  ,on®“™S  b.l 

ZTJ  maim  im  InTnl!  1*1  4 '/j  Millionth  TrOO  are  m.tnr.  . 
to  Kill  or  moim  cjuilo  innocent  |  vcstinsf  tree  t 


d  increased  costs  of  materials. 

(The  basis  of  conversion 
•azilian  cruzeiros  to 
ales  dollars  is  unchangci 
e  aferage  free  market  rale  fori 
;e  cruzeiro  in  terms  of  theCnited' 

Lales  dollar  was  not  materially! 
fferent  in  19,56  from  that  of  Ihcj 
evious  year.  This  more  stable! 

:  nation  brought  about  a  reduc-. 
in  of  $6,281,628  in  the  cost  of; 

'reign  exchange  adjustments,  as; 
mpared  with  19.55.  , 

The  deductions  for  dividends,  in- 
uding  preferred,  cash  and  stock 
,vidends,  were  $12,759,500  in  the 
•ar  compared  with  only  $23,896 
r  preferred  dividends  in  the 
ical  year  1955.  Dividends  of  75 
■nts  cash  per  ordinary  share  and 
20th  of  an  ordinary  share  in  the 
Tm  of  a  stock  dividend  for  each 
dinary  share  held  were  paidj 
iring  the  year.  j 

Better  Operating  Ratio 
There  was  an  improvement  in 
e  ratio  of  operating  expenses  to  ; 

OSS  earnings.  This  also  is  a  ' 

Election  of  the  higher  rates  for 
ectricity  in  the  Rio  and  Sao  ' 
aulo  systems.  ] 

Expenditures  on  capital  account  '  ■  , 

gain  showed  a  reduction  from  current  liability, 
le  previous  year  and  amounted 
I  the  equivalent  of  U  S.  $.53,128,-  WELLING 

K).  compared  with  $38,995,090.  Philadelphia—! 


W.  H.  Bell.  .Montreal.  Guardian 
.\ssurance  Co.  Ltd.,  was  elected 
fir.st  vice-president  and  G.  F. 
Burne  of  Toronto, 
cashire 


I  decisive  factor.  He  alone  deter¬ 
mines  whether  or  not  his  automo¬ 
bile  is  to  be  transformed  into  a 
'harbinger  of  death,  a  doom-laden  j  vice-president 
chariot  on  four  wheels,  a  '  '  ’ 

As  such,  it  juggernaut  carrying  all  before  it. 

Mastery  over  those  weaknesses 
and  defects  of  character  which 
tempt  the  motorist  to  take  the 
risks  which  so  often  have  fearful 
consequences  is  primarily  a  mat¬ 
ter  for  the  individual  himself. 

The  only  effective  control,  in  the 
final  analysis,  is  self-control.  It 
A  recent  newspaper  correspon- !  begins  and  ends  with  the  solemn 


London,  Lan- 
Insurance  Co.,  second 
Elected  chairmen 
lethal! of  the  various  committees  were: 
fire,  Reginald  L.  Young,  Toronto, 
Caledonian  Insurance  Company; 
automobile,  F.  C.  Smart,  Toronto, 
Phoenix  Assurance  Company  Ltd.; 
casualty,  J.  T.  Buttery,  Montreal, 
Royal  Exchange  Assurance  Com¬ 
pany;  multi-peril,  A.  Sunter,  Tor¬ 
onto,  Union  Insurance  Society  of 
Canton  Limited.  i 


FAIRBANKS-MORSE  PUMPS 

Whenever  a  pumping  problem  arises— be  it 
for  a  vertical  or  a  horizontol  pump ...  centri¬ 
fugal,  deep-well  or  propeller  type,  with  capa¬ 
cities  of  one  to  half  a  mil- 
;  lion  gallons  per  minute— 

>.  you  con  depend  on  getting 

j.  the  right  product  from  p.M,^B||ft|||||||g||flBg 
i  world's  largest  pump  mo- 
Fairbanks- 
Morse  pumps  incorporote 
originolity  of  engineering 
and  design  that 
outstanding  performance 
job. 

ViwHJU  Sixteen  Branches  across  Canada 


Canadian  Business  Index 


INANClAls 

rharterrd  B»nk«— f>h.  SR  , 

Demand  Depo.'sit^  . 

Savings  Deposits  . 

Total  I<oans — Jan . . 

Life  Insurance  SaRa  . 

USINESS  CONDITIONS— D.B.S. 
General  Economic  Situation- 
Index  of  Industrial  Prod’o. 

Feb . 

Production  and  General  Businett 
Mineral  Production- 

Gold—:!  mos.  .  . . 

Asbestos — 3  mos . 

Coal— 3  mo*.  . 

Iron  Ore  Ship.— 3  mos.  . 

Cement— 3  mo* . 

Manofaeturing  Production 

Newsprint — 4  mo* . 

Woodpulp— 3  mos . 

Fine  Paper— 2  mo.* . 

Paperboard— 3  mos.  .  . 
Wrapping  Paper— 3  mos.  . 

Steel  Ingots— 4  mos.  .  . 

Pig  Iron  — 4  mos,  . 

Auto  Sales— 3  mos . 

Paints.  Varnishes  Sales— 3 
Manufacturing  Inventories— 
FOREIGN  TRADE— D.B.S. 

I  Total  E.xports  . 

Total  Imports  . . 

Total  Trade  . 

U.S.  Balance  . 

U.K.  Balance  . 

j  DOMESTIC  TRADE— D.B.S. 

L  Chain  Store  Sales 

Department  Store  Sales 
Retail  Sales-  Jan.  . 

,  Wholesale  Sales— 3  mos 

Rail  Carloadlngs  Wf 

Do.  Cum,  Total  . 


Ounce* 
.  'I’on* 
.  Ton* 
.  Ton* 
.  Bbl*. 


iSee  Earnings  Gain 
iMolybdenite  Corp. 


.  Ton* 

.  Tons 

(Sh.  Tons) 

.  Ton* 

.  Ton* 
(Slj.  Tons) 
(Sh.  Tons) 
(Units) 


-  Earnings  of  Molybdenite  Corp. 

Canada  Ltd.  for  1957,  barring 
^luj! unforeseen  circumstances,  should 
I  be  .substantially  higher  than  in 
+  15  7  j  1956,  Paul  Ranger,  president,  told 
;i^'jJ;|!shoreholders  at  this  week’s  annual 
.  imeeting.  For  1956,  the  company; 
— ii  s  reported  net  earnings  of  $125,599.  j 
■There  has  been,  president  said, 
^  an  increased  demand  for  molyb- 
In.3  denum  on  the  international  mar- 
^  ®  ket  due  to  a  temporary  reduction 
_  sig  of  molybdenum  output  at  the 
j  world’s  largest  mine.  As  a  re.sult 
4  17! Molybdenite  Corp.  has  been  able 
+  !*  ’|to  dispose  of  its  molybdenum  pred- 
^  ,  jjuction  “at  rather  favorable  terms.” 

'  ! Production  now  is  at  a  rate  slightly 
more  than  at  the  same  lime  last 
I  year. 

.Mr.  Ranger  pointed  out  that  a 
I  further  $54,000  payment  on  Ihe 
'•$540,000  loan  from  Ihe  Kxport- 
,  Import  Bank  will  he  made  on  May 
|.5l  next  and  i(  is  planned  to  pay 
off  the  balance  of  $81,000  on  Nov¬ 
ember  .50  next. 

Payments  to  the  Export  Import 
Rank,  meeting  was  told,  have  lim¬ 
ited  somewhat  a  more  aggressive 
exploration  of  Molybdenite’s  prop- 
'erty.  One  of  the  main  objectives 
will  be  to  enlarge  the  exploration 
'when  the  loan  has  been  fully  paid., 
j  Referring  to  Preissac  Molybde-I 
nite  Minos  Ltd.,  which  is  controlled! 
by  Molybdenite  Corp.,  Mr.  Ranger 
stated  that  Preissac  has  been  as-j 
sured  of  $1,500,000  from  private 
sources  for  the  $3,000,000  required 
to  bring  the  property  to  produc¬ 
tion  on  a  1,000-tons  a  day  basis. 
Plans  are  being  made  to  secure! 
the  balance.  >  I 

Francois  .1.  Bastien  of  Montreal  | 
was  elected  a  director  succeeding 
Hector  Authior,  retired. 


3  Month? 
12  Months 
12  Month.* 
12  Months 
12  Mon»h? 
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have 
you 
a  problem 
concerning 


If  you  arc  a  recent  settler  from  Britain, 
and  hold  Blocked  Sterling  a.ssets,  or  if 
you  have  received  a  legacy  from  a 
resident  of  Britain  or  the  sterling  area, 
you  are  invited  to  consult  any  branch 
of  Imperial  Bank  of  Canada  regarding 
the  transfer  of  such  assets  to  this 
country. 

Our  services  and  specialized  knowledge 
of  United  Kingdom  and  Sterling  Area 
regulations  affecting  securities  and 
blocked  sterling  balances  are  freely 
available  to  assist  you. 

Your  enquiries  are  invited  at  any  branch  of 

imperial  Bank  of  Canada  from  coast  to  coast. 


PROVIDENCE,  R.l. 

CHARTERED  1859 

One  o(  Uie  Phoenix  ot  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 


.  .  .  not  of  the  body,  but  of  the  mind.  A  hunger  for  news, 
for  information,  for  opinions  ...  a  hunger  shared  by  teeming 
millions  in  many  nations  ...  a  hunger  that  can  be  satisfied 
by  newspapers. 

The  long  term  market  for  newsprint  must  be  evaluated 
in  the  light  of  growing  industrialization  of  hitherto  under¬ 
developed  nations  and  the  vast  cultural  improvements  cur¬ 
rently  taking  place  among  two-fifths  of  the  world  population 
who  cannot  now  'read  or  write  any  language. 


To  keep  pace  with  demand,  the  Bowater  Organization  is 
constantly  enlarging  and  developing  its  production  faculties 
in  North  America,  Britain  and  Europe.  The  third  new  paper¬ 
making  machine  at  the  Calhoun,  Tennessee  mills  is  in  oper¬ 
ation,  and  a  fourth  is  under  construction.  Ground  has  been 
broken  for  a  Bowater  pulp  mill  at  Catawba,  South  Carolina. 
Six  new  ships  are  being  built  for  the  Bowater  Steamship 
Company . . .  This  is  the  way  Bowaters  plan- to  feed  the  world’s 
hunger  for  news. 


GEO.  LYMAN  &  SON 

Limited 

General  Agents 

5lcGtLL  BLDG.,  485  McGill  Street 
MONTREAl, 


ESSEX  &  SUFFOLK 


Equitable  Insurance  Saciety 
Limited  el  England 

ESTABLISHED  A.D.  1802 
{'AN.\DIA.N  OFFICE.  MONTRE.\L 
D.  L.  OL'NLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 
MONTREAL 

Phone:  ITNiversily  8-2771 
SIrGII.L  BLDG.,  485  McGill  Street 


Milh  at:  Corner  Brook,  Newfoundland 


Liverpool,  .\o\’a  Scotia 


Calhoun,  Tennessee 


wHh  which  It  omalgomoltd  Barclays  Bank  (Conada) 


Ifie  Hnaiittial  Tmes  I  Sports  Can  Be  Important  For  I  Editorial  Forum  jj  when  KremUn  announced  clrtu 

KSTABUSHKD  m*  socialist  in  ttiought.  Hc  may  leavc’ to  thc  ^  JlJ  ‘ 

organl^r  and  the  .xecuUve  ot  the  union  V700d  mClUStria  FirmS  soviet  CULTURE  changing 

K.:  v.a  “?» ,'"5f „°niv"cTbirioes,^htakT;  —  ■■■■■■<»  Liribe;,r.5:: 

Office  Department,  ot  we. _ _ himself  in  Other  matters*  and  it  is  fairlv  *>'  ®’  ^LUMMIR,  vice-president.  Automotive  Soles  Division,  Dunlop  Conodo  Ltd.,  modeling  of  Soviet  life  and  cus-  by  Russian  workers,  Comraf 

A.  R.  w.  Yoe.vG  . . .  editor  evident  that,  if  only  twenty-five  per  cent  of  PwBf*”  Club,  Toronto  toms  after  the  personal  whims  of  Khruschchev  declared  that  capiU 

E.  c.  ERTL  .  Manajini  Editor  the  membership  of  a  local  “thinks  CCF,”  x  would  like  to  tell  you  of  a  the  towns  in  which  they  played  [people  are  subjectively  involved  in  m"  ‘^PP®®*"*"***  ists  would  not  believe  that  schen 

Circulation  . . .  H  Kincaid  fhc  union  member  eschews  the  suggestion  very  simple,  yet  very  interesting  Why  this  interest  on  an  almost  :a  sociological  upheaval  which  jg  "J®®  '’®®"  re- was  being  accepted  “voluntarilj 

ADVERTISING  DEPARTMENTS;  '  that  thc  CCF  Can  do  more  for  him  than  experience  that  we  at  Dunlop  have  national  level  in  a  group  of  hockeylfar  too  complicated  for  their  un-  Russian  people. 

. either  of  the  two  major  political  parties.  I  had  over  the  past  two  years.  We  players?  Perhaps  if  we  examine jdcr.standing.  ers  felt  it  necessary,  hardly  a  hand  Subsequent  dispatches  from  Mo 

_ . -  ;  Were  the  CCF  a  labour  party  ratherj^.g^g  partially  respon.sible  for  for  a  moment,  the  p.sychological  The  Whitby  Dunlop 'U  o  c  k  e  y  raised  in  avor  o  t  e  .strongly  suggest,  howeve 

■VBSCKiPTioN  PRICE:  In  Canada  »5.  a  year;  else-!  than  a  socialist  party,  appealing  to  the!  g  major  sporting  acli-  and  sociological  reasons  behind  this  Team,  we  arc  sure,  did  much  to  dictators  cultu«  .®.  ®*  .  that  Soviet  workers  far  froi 

where  s*.  Single  copies  IS  cents.  |  trade  union  member,  the  farmen  theL.jjy^  namely  the  Whitby  Dunlop  apparent  national  pre-occupation  eliminate  that  feeling  of  being  lost  ^®r*^y  secretary  Dmitri  S  epi- dismayed,  are  in  fact  d 


ESTABUSHKD  ISU 


Sports  Can  Be  important  For 
Good  Industrial  Firms 

By  G.  F.  PLUMMIR,  vicd-pretident,  Aulomolivt  Salei  Division,  Dunlop  Canada  Lid., 
from  on  address  to  fhe  Pregrass  Club,  Terenfe 


ACCEPTED  "VOLUNTARILY" 

Editori&l  Fonim  when  Kremlln  announced  cirtu 
repudiation  of  Soviet  Union’s  i 
“  ternal  debt,  consisting  for  mo 

SOVIET  CULTURE  CHANGING  pan  of  savings  bonds  compulsori 
Slowly  but  apparently  surely  the  subscribed  for  over  period  of  yea 
modeling  of  Soviet  life  and  cus-  by  Russian  workers,  Comrai 
toms  after  the  personal  whims  of  Khruschchev  declared  that  capit* 
Stalin  is  disappearing.  Although  jsts  would  not  believe  that  schen 


3-1324.  E.  WUfrid  Hooper.  Manager. 

NEW  YORK  OFFICE:  111  Broadway,  New  York, 
Farley,  RepreaeotatJve. 

LONDON.  ENG..  OFFICE:  S.'i  Blshopgate. 
Davies  A  Co„  Representatives. 


^  it  doubtless  would  be  more  successful  in  its 


ingiy  strange  elation  is  unde 
standable  when  it  is  remember 
that  Soviet  citizens,  over  ma 
long  years,  have  come  to  have 
faith  in  the  Kremlin’s  promises  ail 
probably  regarded  the  bonds  i 


Davies  A  co„  Represenutives.  ;  _  ,  business  influences.  Occupied  (heir  present  position  of''®"®®  P®®^  ®'  '"®  season.  ic.’  probably  regarded  the  bonds 

j  appealing  to  the  fobles^  and  the  underpaid,!  That  much  we  learned.  Sentiment,  prc-eminincc.  man  grew  up  with  I  am  not  suggesting  for  a  Not  long  ago  party  boss  N>kita  worthless  long  before  repudiate 

_ _  Devoted  to  the  interests  ot  the  m-  th^f  party  has  had  its  day  of  glorv:  a  gforv.’iloyahy.  superstition,  hunches,  must  his  family  in  a  single  occupation  moment  that  company  hockey  is  a  Khrushchev  emphasized  the  almost 

vesting  public  in  the  belief  that  the  ,  however!^  which  has  been  fading  in  riojbe  given  equal  weight  to  the  nor-  and  in  a  single  community.  He  Sr®at.  new  answer  of  Stalin  s  favor- 

/Di.m««ia'*\  ni  rnnitoL  li  tO  !  _ _  j _ KneinAec  infliionAAe  nf  Iacti/v  In  a  cfafin  Amnninv  in  n  prODlcm  Of  OUT  modCm  iodUS*  if.ft  hiolocical  thBOriSt.  Trofim  IdV* 


MfAu'N  cor/tdence  of  capital  is  essential  to  j  ,,nppr.tain  manner  during  recent  vears.imal  business  influences  of  logic,  lived  in  a  static  economy  in  a  [cal  problem  of  our  modern  Indus-  He  biological  theorist,  Trofim  Ry-I  •  ,  cnUcflni'inn  **  f 

KUIATIO^  fhe  stability  of  nnance.  ‘he  TJnless  the  signs  and  portents  are  all  WTong, I  timing,  finance,  etc.,  and  perhaps  static  .society,  which  never  pro-;  "®  _®®°"®'"y-  ^  ®fP  suggesting,  jenko,  by  granting  Mr.  Lysenko  -  o  ev' 


;  oTrndustry  the  ^^eZrZent  Unless  the  signs  and  portents  are  all  wrong, 
of  PUT  resources.  tbe  CCF  IS  facing  a  further  loss  of  repre- 


MONTREAL.  FRIDAY.  MAY  31.  1957 


Dangers  in  National  Wedical  wnen  tdUCaTlOnaiiST  ana  business  was  in  senior  B.  O.H.A.  company.! group  aid  important.  things'  ““'now,  in  the  post-Stalm  era.  been 

Services  '  Man  Pnt  Tnnotlior  ' group  of  the  hockey  executivesl  Membership  in,  and  the  feeling.  ...  ...  ...  able  to  gain  recognition  of  his 

fVlan  Uei  logeTnur  businessmen  approached  of  belonging  in  a  group,  sustains!  experience  I  would  Moscow. 

The  .seriniKs  hazard.^  that  would  be  in-  investment  houses  in  Toronto  and  us  to  be  the  major  contributor  to  a  man,  helps  him  maintain  lii3j,i,^p  thoughts  with  Relaxation  in  the  cultural  field 

volved  in  the  entr.v  of  the  federal  gov-  ^gve  been  plaving  host  to  groups! ‘f’®  i"®'*'®^'®  f®fi®it  that  plagues  equilibrium.  If  the  group  in  which is  not  relaxation  in  the  poli  ical| 

ernment  into  the  field  of  medical  and  '  ,  nniversitv  professors  of  financial  sub-i  "P®"'’  ^®''  "  "®‘  t'"’’®®®®"-  ®  mei^ber  is  shattered,  if  he|  i  j  believe  Canadian  industry  ®r  '••Pl®'"®**®  f  ®^-  But  i^  ,s  a, 

•  1  Tvoro  Axmnhasived  hv  I  \  ‘  ^  i  u  able  sum.  we  were  to  be  given  the  moves  away  and  leaves  the  family Lould  and  should  take  a  substan-  <lefinite  step  in  the  right  direction^ 

surgica  P  -  .  ject.s  for  the  past  two  weeks.  They  have,bonor  of  having  our  companv  or  community  group  behind  him.jtiai  increased  interest  in  team  ®"‘*  should  be  welcomed  as  such. 

F.  V\.  Hill,  retiring  presiaeni  oi  tne  gjj  the  executive  name  linked  with  the  team  [he  finds  himself  alone.  If  he  can-! sports  for  its  own  benefit.  In  -Christian  Science  Monitor. 

Canadian  Life  Insurance  Officers  Asso- j  t^e  statistical  departments.  ...  ...  not  relate  himself  to  a  group  ini  Europe  no  important  company  set-  - 

ciation,  in  his  presidential  address  to  last  I  The  professors' visits  are  made  under  This  seemed  both ‘simple  and  bis  new  surrounding.s.  under  strtss|ties  its  factory  location  without  THE  RIGHT  TO  STRIKE  i 
week's  annual  meeting  of  the  organiza-  auspices  of  the  Investment  Dealers  generous,  but  as  a  corporation,  we  be  develops  disorders  of  thought, [providing  for  staff  recreational  Mr.  Donald  MacDonald,  the  On-; 

tion.  He  warned  that,  while  so  far  the  j  Association  and  this  is  the  third  year  thatibad  to  consider  these  problems  f®®bug  aid  behaviour.  [facilities.  I  have  seen  company  tario  CCF  leader,  is  a  little  like[ 

government  is  only  planning  to  invade  |  have  been  held  The  purpose  of  ^®®'^  ®  ®®*'P®®®Hon’s  point  of  view.  |  .sponsored  playing  fields,  sport  that  character  in  the  Pickwick, 

the  field  of  hospital  insurance,  proponents  j  •  •  ♦  •  th  nmfecsnrc  an  nnnnr.  '■  Suppose  the  team  was  second ,  Thi.s  i.s  exactly  what,  has  been  ^uditorium.s  and  swimming  poolsipapers  who  proclaimed:  “1  wantJ 

of  the  scheme  alread.v  have  been  advanc-  course,  is  ^  pp  '  rate  and  lo.st  consl.slently?  Would  happening  to  too  many  people  in,^bat  would  do  credit  to  our  best  to  make  yer  flesh  creep.’’  At  ai 

ing  the  idea  of  an  extension  of  the  ^  ^  nracticp  to  the  our  name  be  linked  with ‘•failure?  ’ ioiur  dynamic,  highly  urbanized !®bibs.  meeting  of  railway  and  other 

government  operations  into  medical  and  i  fbenrips  thev  leach  "®®'^  ''®  *®  ^be  •ire  business  society.  That  same  young  man!  such  plants  no  one  could  tj-gnsport  workers  in  the  city, 

surgical  insurance.  |  remarks  nf  the  visitors  make  it  consider  in  a  class  with  profanity.  |  grows  up  within  a  family  group, ^bc  excellent  spirit  ^'^dnesday  night,  he  sought  to 

In  the  past  twelve  year.s,  Mr.  Hill  !  £be  program  is  serving  its  purpo.se.'  -•  Suppose  the  team  were  abso-' obtains  a  job  in  a  factory  or  at  throughout.  It  .s  pretty  giarm  his  audience  by  telling; 

pointed  out,  voluntary  agencies  in  Canada  I  Qpg  visitor  remarked,  in  a  .somewhat  bitely  superior  and  won  all  ils'placc  of  business  where  he  probably!®®®  O  get  mad  at  the  foreman|jj,pj^  business  interests, 

have  increa.sed  from  half  a  million  to  six  crvptic  manner,  that  he  had  been  given  ^•®®’®'''’  ^'’hat  would  the  supporters:  knows  no  one.  He  becomes  mar-!''  ®®  ^®"  h  ,  ®®^®'^''and  “old  party  Governments”! 

and  a  half  million  the  number  of  people  in  answers  to  questions  which  had;'®  ‘be  losing  towns  fed  and  say^'ried.  leaves  home  and  sets  up  ^  ih*"""-  m  ®®®®P'®'®8  •®  deprive  labor 

the  country  that  are  protected  by  medical  [  bothered  him.  Obviously  he  was  satisfied. I'  Roo  Dunlop”  is  not  a  phrase | household  at  a  considerable  dis-^"“  visualize  "the  Jayj®^ ‘be  right  to  strike, 

insurance.  The  lo.ss  of  premium  income  [  Another  was  struck  by  the  intimate  know-j  likely  to  inspire  our  sales  activities  tance  from  the  community  in  which!  .  tpam' snorts  duhs  in'  ®  ba.seless  alarm.  The 

on  the  huge  amount  of  business  involved,  i  ledge  of  the  economy  possessed  by  thedn  Belleville  or  Cornwall  he  was  brought  up.  Suddenly  country  other  than  profession- ®^  industrial  workers  to  go 

he  said,  is  serioUvS  enough  but  “the  impll-  financial  houses.  !  3.  Suppose  the  players  turned  out  j  finds  himself  without  links  "ithlgj  sponsored  by  various  ®"  ®*®'*^®  "'®®  recognized  in  Can-|  i 

cations  of  an  extension  to  the  medical  and  !  They  were  also  pleased  to  find  that  to  be,  what  the.  trade  calls,!  the  social  group  of  which  he  industrial  concerns  and  when  that  ®^®  ®lshty-five  years  ago,  by  Sir:  ^ 
surgical  fields  are  much  more  disturb-'  business  was  fully  aware  of  the  value  of,  “Hockey  Bums?”  Our  association  a  member  and  he  must  find  a  new  ^Jgy  panics  I  think  we  shall  find Macdonald’s  Trade  Union;  ^ 
ing.”  Retailing  the  various  incursion.s  of  |  universities  and  prepared  to  assist  in  what-jwith  their  reputation  would  be  m-i  group  to  take  the  place  of  theji,g  '  jg  industry  with  a  A®*^  ®^  Since  that  time— with! » 

Ottawa  into  the  social  welfare  fields  since  evef  manner  was  required  of  them.  This;  evitable.  Hardly  designed  to  en-  old  one.  igreater  sen.se  of  association  ®  ^®'''  exceptions  for  special  oc-  ' 

the  end  of  the  war.  the  speaker  stressed  ;  particular  reaction  has  been  evident  in  dorse  the  programme.  This  young  man  soon  finds  that;  2.  We  hear  much  and  read  much  cupations-the  whole  trend  of!: 

the  fact  that,  added  together,  the.«e  pro-  |  visits  by  other  acadernic  groups  to  other,  4,  suppose  we  were  plagued  witlvan  interest  in  sport  is  the  type  of 'about  Royal  Commissions  being  legislation  has  been  to  increase  ; 

jects  use  up  a  high  percentage  of  federal  ^  businesses.  The  teaching  profession  is  reque.sts  to  give  jobs  to  hockey,  association  that  answers  his  .social! appointed  to  study  the  .state  of ‘be  privileges  and  powers  of  or-; 

and  provincial  taxation.  Me  may  have  learning  that  they  no  longer  need  regard  players  who  would  he  more  in-  instincts.  Sport  has  become  .warts,  radio,  TV  broadcasting,  etc.  ganized  labor, 

already,”  he  said.  made,  ha.ste  too  quick-  themselves,  as  many  do,  as  pariahs  as  far  ^pppJ.^gf^  playing  hockey  than  great  link  between  men  in  all  and  their  cultural  influence  on  our  No  political  party,  old  or  new,, 

ly.  but  surely  there  can  be  no  doubt  about  :  as  the  ^  'walks  of  life,  individuals  who  havejsociety.  This  encouragement  of  fhe|has  opposed  the.se  developments;, ^ 

the  wisdom  of  studying  most  carefully  j  .-\  latent  conflict  a  >.  p  .  .S,  Suppose  the  club  ran  into  fi  never  seen  each  other  before  in  cultural  i.s  designed  to  develop  our' in  fact,  politician  nf  all  stripes 

the  dangers  of  transferring  m  govern-  [J  or  law  .Ruits^^pYr  hves  talk  sports  as  a'national  character.  generally  walk  in  fear  of  what  they 

ments  additional  field.s  of  welfare  actu-  ,  reflection;  one  practices  the  other' ®'-  ®’®'-®> , common  intere.st  which  helps  ide.n-j  Many  of  us  fear  that  such  .v imagine  is  a  .solid  labor  vote.  -To 

Canada’s  unioue  treoeraohical  position  theorizes.  Yet,  it  i.s  quite  apparent  from,  ^  .  Itify  one  man  with  another.  :  programme  m.ght  not  reflect  the  [pretend  that  the  work  of  nearly 

the^Life  ‘Lsurance  Offkers^  '  the  success  of  these  visits  to  the  financial  ,  ^  i  ''®®y  ®®®'y  ‘®  H'®  oynamtsm  of  our  Canadtania  century  can  be  reversed  over- 

no^nted  out  hofds  snecial  '  house  and  to  industry  that  the  area  of  dis-!  ^  ®®"><^  g®  ®®  ®®fl  ®ame  manylspon.sorship  of  the  Whitby  hockey  l®o®‘fy-  Oentlemen.  one  of  the  Light  by  an  intrigue  in  Ottawa  is 

pointed  out,  nojds  special  .ignilicance  in  . _ imorc.  all  to  suDDort  a  rommnnitv:f««r«  ..'A  an  infnrncf.  rnost  vital  forcos,  one  of  the  most! nonsense.  There  is  onlv  one  real 


^  CCF  0  V^;.id^lc  i^^-r.^at  it  can  be  part  of  an  redeeming  praise  in  a  very  ®  -  ®"«®;  bei,^  J)- 

Jntat^n  n  Parliament  as  a  result  of^the  ily  in  final  judgment.  Icrease  in  .standard  of  living  or  “•  111  prac  iearpu^^^^^^^^^ 

.Tune  10th  voting.  But  first  let  me  tell  you  of  our  i  betterment  in  way  of  life,  but  ^  S  y^L  7ddS\o  coi  rihS  T'’ in"  e he  an 

- first  contact  with  the  Whitby ! give  him  a  life-time  ®-®ciation|;;:“p";^^;;g;‘;j;;®'^‘®^^^^^^^^^^^  fame  international  communism  has  Z:Z  ^  " ""  ' 

Iifl.-.-  rJ _ a! _ l!-x _ I  _ .  hockey  team,  which  at  that  timcj'vith  a  family  and  lommunilyip^^j^p  henefitted  from  all  "ever  hesitated  to  use,  has  only - 


When  Educationalist  and  Business 
Man  Get  Together 


now,  in  the  post-Stalin  era,  been 


THE  RIGHT  TO  STRIKE 


^10,000 

invested  in 


pointed  out,  noJdS  special  Signilicance  in  :  -  p_A  „.j]i  limited  and  friendlv  jmore,  all  to  support  a  community: team  we  discovered  an  interest- 1 ®^®®i  'ital  forces,  one  of  the  most  nonsense.  There  is  only  one  real 

oonsldermg  this  question  of  government  egreoment  '.HI  be  liniiled  and  fnendly.  do,,btfaL‘„TphenLenon  Empl  ye  »<  <■»  threat  ,o  the  right  I.  strike  Thai 

medical  and  surgical  insurance.  ■  nublicitv  *  "lie  Karras  a  vjfaJsociety  is  this  natural  pre-occupa- comes  from  the  abuse  of  it  by  the 

all  know  ”  he  said  in  this  connec-  !  1%  >  n  l  *  ▼  a*#  a  t-  *  •  i  levels  began  to  take  a  ery  vital,  ^nrirt  sirinrt  mnUn^  rnnH  unions.  This  could  create  an 

,.  <*4.1.  1.  '  u  .p  J*  !  BoOkIUCIS  i  For  your  information,  not  one  ofjintgfgst  in  the  hockey  team  Herei  •  *P  ^  ■  S  irresistible  demand  for  restrictions 

t, on,  “that  many  members  of  the  medical  Kepeai  BOOKingS  eSIliy  10  j  wa„ealiied.  Win  er  lose,  “,00^1  on  whiySc  ''  ""  ‘"t” 

profession,  most  vvith  established  prac.  '  SUCCOSS  of  Trade  Fa  r  'these  boys  made  triend,  and  acted' airespresfLmselves  S  eZlI"’'"''  “""''y - 

tices,  have  come  to  Canada  from  the  wuuvgjj  wi  •laMa.inii  likp  epntlemen  _  within  iHp  !  j  ,!  ;  t?  ®®®'>®  l®  g®®"'  ®*®®®S®’''  i  bp  John  Diefenbaker  is  confi- 

United  Kingdom  since  the  extension  of  ,  Karel  Stopka,  general  manager  of  the  sp^ngbip  bounds  of  victorv  celebra-'  f’’®"^®®’®"-  ^  ®®R«®®‘  ‘bat  if  notj  dent  right  now.  Personally  T 

national  health  services  to  the  medical  jjoptreal  International  Trade  Fair,  and  tions  of  course.  Those  who  no’.v'ove”and  above  his  particular  iobi®  commission,  cortoiniy  a  would  be  .shaking  in  my  boots. 

SYnitoH  KinldoJflf  hri  a  fraorion  S  ! 'hose  tim-  ate  lo  be  work  lor  us  are  absolutely  tirst'rnd  it  Mvfeveryooe  the  teeling  otirmT'T' 

the  united  Kingdom  is  but  a  traction  of  i  .  ,  ,  ,  ,  ,,  .  '  i  i  *  u  ,  ,  ,  "•  "‘  should  be  .set  up  to  investigate  the  that  fast  ball  cast  the  michtv 

+ho  Incc  TanaHa  w-niilH  enffpr  in  sL-illpH  I  Congratulated  on  the  success  of  their  ven-:class  people  to  whom  we  look  for  belonging  to  the  same  sociological i,„u„ip  oroo  nf  f.,rthnr  Hpvninnmpnf  u.s  .  ..^ 


considering  this  question  of  government  agreement  will  be  limited  and  friendly 
medical  and  surgical  insurance.  j 

“We  all  know,”  he  .said  in  this  connec-  ! 

tion,  “that  many  members  of  the  medical  KepedT  DOOKingS  leSTITy  TO 

profession,  most  wdth  established  prac- i  SUCCGSS  of  Trade  Fair 

tices,  have  come  to  Canada  from  the  .auwvw,*^  wi  iitiMwiuii 

United  Kingdom  since  the  extension  of  Karel  Stonka.  general  manager  of 


the  loss  Canada  would  suffer  in  skilled  i  congratulated  on  the  success  of  their  ven-:class  people  to  whom  we  look  forjbelonging  to  the  same  sociological g^ea  of  further  development  bat  of 'st  Laurent  and  strike 
professional  personnel,  if  medicine  came  i  ture.  The  fair  was  brought  into  being  over  !®®^®®  ®®®'®'b®‘>o®s  •"••ic  company; group.  :„f  pgrtiepation  in  team  sports,  not  him  out.  the  Liberal  team  will 

to  be  nationalized  here  but  wa.s  left  free  the  obstacles  raised  in  many  quarters.  Mr.  ^  c  near  future  whether  or  not  oo  you  not  think  that  a  basicLverlooking  our  participation  in  yrig  gggjn, 
in  the  United  .States.”  ,  Stopka's  persistence  made  it  possible.  they  play  hockey  again.  i  cause  of  discontent  in  indu.stry  lo-joiympic  sport,  another  step  in  de-  ...  ,{.  .j, 

It  doubtle.s.s  will  be  argued  by  the'  The  success  of  a  fair  of  this  nature  ran' tne  Positive,  day  is  noMneome  or  security  real- |veloping  our  national  character.  ps.:  I  just  got  off  the  TCA 
proponents  of  government  welfare  '  .  i,,rippd  Uv  the  number  of  reneaf  hook  "J'"'''''  ‘I’®  ferine  of  not  belonging 'interested  .sports  groups  working;  plane  last  Monday,  and  I  am 

schemes  that  the  insurance  companies  .  '  ^  repeat  book-  us  as  a  company.  For  our  em  feeling  that  we  are  simply  un-:together  could  in  fhe  relatively!  ggiy  ggjng  |,y  impre.ssions.  Take 

have  an  axe  to  grind  in  their  opposition  ,  py  exhibitors.  In  this  instance,  repeat; ployees  and  executives?  We  have  miportant  cogs  in  a  machine?  Weishort  period  of  a  decade,  bring  gn  for  what  if,  is  worth. 

to  national  medical  and  surgical  servicCAS.  !  bookings  began  to  come  in  the  day  afteri examined  the  results  rather  crit-'cannot  express  thi.s  feeling  he-iliterally  thousands  and  thousands - - - 

They  have,  but  the  axe  they  are  grinding?  ;  opened.  They  have  continued  tOiically.  \\c  learned  that,  virtually  cause  many  of  ns  do  not  know  the  more  younj:  Canadians  into  team| 

is  that  of  the  millions  of  Canadians  who  i  since,  assuring  a  larger,  more  everyone  was  mtere.sted  in  the  real  reasons  for  our  discontent,  j  sport  participation  and  develop! 

are  carrying  life  and  health  insurance  !  ^’^^orate,  fair  in  1958.  team.  Everyone  in  the  company  and  this  is  why  we  hear  super-! Olympic  teams  tnat  will  stir  ouri  Qualify  and  accuracy’ 

with  the  companies  -  to  say  nothing  j  „ent°  abando”ed''ils  l^nlTsMp  oTYhe  ""I  injIhMai, and  silly  comptoinis,  The^n.Ui.nal_prid_._and  presti,.. _ j  ,  J,,,J 

economy  is  of  prime  interest  to  the  life  1  Canadians  bought  from  the  foreign  TEMPU5 — The  Ottawa  Scene 


insurance  industry,  a.s  indeed  it  ,s  to  i  exhibitors  but  foreign  purchases  of  Cana- 
e\ery  uanadian.  I  goods  were  conspicuously  absent.  j 


MCTCAL  ACrCMliLATING  Fl'NO 

as  of  Jan.  31, 1950 
could  have  been 
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*2Si960 
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rontinuouR  reinvestment 
ot  dividends  from  a  di¬ 
versified  list  of  Canadian 
“srowth"  companies  has 
helped  to  achieve  this 
interesting  performance 
for  Canada's  foremost 
Compound  Cumulative 
Mutual  Fund. 

nsk  your  htvpsf  ntenl 
flenirr  for  an  nnntyaiit 
of  this  record. 

r.  J.  BRENNAN  t  COMPANY 
(N.S.)  LIMITED 

HALIFAX  ■  •  481  Barrington  St 
SYDNEY  •  •  Royal  Bank  Bldg 

F.  J.  BRENNAN  t  COMPANY 
LIMITED 

ST.  JOHN  -  •  85  Prince  William 
MONCTON  -  -  ■  779  Mam  St. 
FREDERICTON  •  323  Queen  St. 
CHARLOnET'N  •  142  Richmond 
McCUAIG  BROS,  t  CO.  LTD. 
MONTREAL  •  276  SI,  James  St. 
OTTAWA . 46  Elgin  St. 

R.  A.  OALY  t  COMPANY 
LIMITED 

TORONTO  -  - .  2237  Yonge  St. 
ORILLIA  ...  38  Peter  St.  S. 
SARNIA  -  .  -  137  Lochiel  St. 
MONTREAL  •  414  St.  James  W. 

OSLER,  HAMMOND  t  NANTON 
LIMITED 

TORONTO  .  •  •  255  Bay  Si. 
WINNIPEG  •  -  Mam  &  Portage 
REGINA  ...  1727  Scarfh  St. 
SASKATOON  -  302  C  P  R.  Bldg. 
CALGARY  •  -  510  8th  Ave.  W. 
VANCOUVER  -  525  Seymour  St. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  .  544  Howe  SI. 


Quality  and  accuracy, 

reflecting  a  distinguished  tradition 
in  the  reporting  of  Canadian  affairs 


Organized  Labour  and 
The  CCF  Party 

While  a  considerable  element  among 
the  top  brass  in  the  trade  union  movements 
supports  the  CCF  party,  where  it  is  not 
actually  active  in  the  party,  it  has  not  been 
too  successful  in  its  efforts  to  gain  the 
support  of  the  various  locals  and  the  mem¬ 
bership  thereof. 

At  the  annual  convention  in  London, 
Ontario,  during  the  past  week  of  the 
Ontario  council  of  the  Brotherhood  of 
Carpenters  and  Joiners  a  motion  was 


(Continued  from  Page  1) 

This  has  not  been  the  case  here.  Halfj  the  Socred  -  minded  people  out  •>  ❖  ❖  I  three  maritime  prov- 

of  the  exhibitors  were  Canadians  and  they  there.  Nor  do  I  know  how  .lames  Iti  Alberta  the  word  is  that  the  i  inces,  one  would  guess  that  the 
report  excellent  sales.  A  Canadian  exhibitor  Sinclair  is  doing  in  his  classic  Liberals  are  going  to  gain  .some  |  Conservatives  will  gain  at  the 

(Tf  mining  equipment  placed  orders  withi  t,a,(ip  ^.j,h  Rpnnett.  Reports  I  ground  while  the  Social  Credit  !  expense  of  the  Liberals.  I  have 

Au.stralia  M/lthin  ten  minutes  of  the  Aust.ra-i  J,p,  ^ere  on  Parliament  Hill  is  will  have  to  hustle  to  .stay  where  j  not  heard  nor  seen  a  jubilant 

ban  delegation  s  arrival  at  the  fair.  i  ,haf  wacky  Bennett  at  the  mo-  I  they  are.  Grit  return  from  the  maritimes 


lian  <ielegation’s  arrival  at  the  fair.  i  .^g,  „ 

Mr.  Stopka  has  still  many  difficulties;  ^,g^  .j,,  ^^ich 

®  surP®'"®-  .>asKaicnewan  IS  noi  gooo.  me  land  earlier  in  the  week.  It 

nhf  the'  manf  hamnejMm  Social  Credit  are  nibbling  away  would  be  a  minor  miracle  if  the 

assures  his  success  next  year  and^the  sub-  •  I  'flerested  to  learn  that  at  the  government.  The  CCF  are  Liberals  come  out  of  any  of  thc 
sequent  benefits  to  be  had  bv  both  'Vkh  ""u  ^  1  f ‘"hi  r^n  Provinces  with  more  MP’s 

exporters  and  importers  who  exhibit.  1 T®  T  u"' 

_ _ _  chance  to  hold  Vancouver-Bur-  Howe,  failed  to  shush  the  wheat  As  for  Newfoundland,  thi.s  is  a 

rard.  He  has  got  the  nomination  growers  of  the  we.sl.  His  audi-  minor  preserve  politically,  in 

CURT  COMMENTS  !  in  thc  seat  formerly  occupied  ence  snickered  a  bit,  and  when  thrall  to  Hon.  .Tack  Pickersgill 

I  by  the  late  Jack  MacDougall.  he  said:  “What’s  wrong  with  and  Premier  Joe  Smallwood. 

Any  man  who  provides  a  chuckle  fori  He  i"  tum  beat  Cecil  Merritt,  shipping  IlOO  cars  a  day,”  the  One  might  reasonably  expect 


they  are.  Grit  return  from  the  maritimes 

The  news  for  thc  Liberals  in  |  since  f  landed  here  from  Scot- 
Saskatchewan  is  not  good.  The  land  earlier  in  the  week.  It 


exporters  and  importers  who  exhibit. 


CURT  COMMENTS 


As  for  Newfoundland,  this  is  a 


defeated  which  asked  the  council  “to  swing  the  world  these  days  cannot  be  all  bad.  YC,  who  won  the  seat  in  1945  crowd  failed  to  be  impressed,  these  captive  voters  to  vote  Lib- 

its  weight  behind  the  Ontario  Federation  Like  Davie  Beck,  the  Teamsters’  Friend,  and  lost  it  in  1949.  Most  distin-  Actually  the  forwarding  of  iioo  eral.  This  province  will  go  7  to 

of  labour  and  other  labour  bodies  in  their  who  says  he  will  quit  shortly  because  his  guished  member  ever  to  hold  cars  of  wheat  a  day  should  be  n  for  the  Liberals. 

.support  of  candidates  who  advocate  en-  wife  is  not  very  well.  There  is,  he  says,  Burrard  was  the  late  Mayor  impre.ssive.  But  it  falls  flat  a.s  i  am  leaving  Ontario  to  the 
dorsation  of  labor  policies.  ’  It  was  pointed  really  no  other  reason.  Or  the  hopele.ss  Gerry  McGeer.  an  argument  when  a  farmer  last,  as  I  am  with  Quebec, 

out  by  J.  M.  Jones,  business  agent  of  the  local  candidate  whom  we  came  across  Mr.  Skatfeld  is  a  man  who  goes  home  and  .sees  his  own  Speaking  in  ba.seball  terms,  this  f 

London  l^al  and  vice-pre.^dent  of  the  during  a  car  trip  this  weekend  through  the  gave  up  a  promising  career  in  wheat  piled  up  on  the  ground,  is  the  seven  inning  stretch.  The  I 

Western  Ontario  District  j  P^®ovince  of  Quebec  who  says  that  you  can  the  judge  advocate  general’s  unsold  or  undelivered.  |  game  i.s  nni  won  yet.  || 

Frankly,  I  am  still  looking  for 


while  twenty-five  per  cent  of  the  member-  .stop  inflation  by  the  simple 
ship  of  the  local  “think  C(’F”,  the  Liberals  for  him.  But  he  was  too  bu.sy 


act  of  voting  branch  of  ihc  air  force  to  enj 


To  be  fair  about  it,  the  Social 


Ship  of  the  lopl  think  C  t  ,  the  Liberals  |  for  him_  But  he  was  t(io  bu.sy  telling  us  howj  a  partnership  in  a  downtown  Credit  party  is  alwavs  a  men-  Home  Run  Louie  to  put  that  ball 
and  (  onservatives  have  a  very  fair  share  of  ,  although  we  were  willing  to  pay  for  one  of  Vancouver  law  firm.  His  love  I  ace.  You  could  say  they  are  over  the  fence  in  the  last  of  the 

zr‘.eS,i  'w^qurd'=?p'posq"Lv"“  s  "  ''"“‘"I  T  r”r;; !  -'r"  — 

capita  tax  or  share  of  their  membership  !  '  ^  |  l  underneath  the  sod  m  the  way  ,  of  course,  the  ninth  of  June! 

-  ^  ....  -  r  I  -  post  in  London,  Ontario,  for  the  that  a  firr  m  a  peat  bog  burns.  ‘  —  -  •-  —  - •--* 


dues  going  towards  .support  of  the  CCF  or 


any  other  political  party.”  again  indicate  that  people  arc  funny.  The  exciting  and  glamorous  Then  as  .soon  as  the  smoulder-  long  litelimc.  I  have  seen  the 

This  is  in  line  with  what  has  happened  Dominion  Weather  Bureau  is  accused  of  Vancouver.  mg  fire  meets  something  mflam-  Conservatives  seem  to  have  the 

in  the  past  when  attempts  have  been  made  having  shown  gross  incompetence  for  Vancouver  Burrard  has  only  mable,  up  goes  everything  in  game  won.  only  to  have  Premier 

to  line  up  the  rank  and  file  of  the  labour  broadcasting  a  tornado  warning  that  later  against  the  Liberals  once  names.  This  could  happen  either  st.  Laurent  come  along  in  the 
movement  with  the  CCF  party.  It  will  be  proved  to  have  been  unnecessary.  Would  quarter  century.  That  in  Saskatchewan  or  Manitoba,  last  few  days  and  win  the  elec- 

recalled  that  the  Trades  and  Labour  Con-  it  not  be  better  to  accuse  the  tornado  of  with  more  prospects  in  the  for-,  tion.  I  am  not  sure  even  yet 

gress,  the  larger  of  the  two  major  trade  gross  negligence  for  not  justifying  the  ®  prison  camp  mer  than  the  latter.  that  St.  Laurent  will  not  do  it 

union  organizations  prior  to  the  recent  earlier  warning?  ®®'^  ®  Victoria  Cross  he  won  on  Manitoba,  that  Tory-like  Lib-  again. 

merger,  consistently  turned  its  face  away  ❖  ❖  ❖  the  beach  at  Dieppe,  won  the  eral  province  in  the  we.st,  pro-  Do  not  count  what  has  hap- 

from  any  connection  with  the  CCF  and  One  opposition  party  in  its  current  ®®®*'  He  lost  it  again  in  1949.  bably  will  return  the  status  quo;  pened  before  now  in  this  cam- 

made  it  one  of  the  main  provisos  of  the  campaign  is  again  talking  of  blasting  a  way  H  looks  then  as  if  the  riding  or  if  you  like  it  otherwise,  no  paign.  I  only  .say  that  between 

amalgamation  that  the  Canadian  Labour  for  us  into  the  wheat  markets  of  the  world  Liberal,  and  that  Mr.  runs,  no  hits  and  no  errors.  June  1  and  June  in  the  election 

Congress,  the  product  of  thc  merger,  — even  if  it  requires  blasting  our  way  out  Skatfeld  will  beat  his  most  seri-  I  shall  skip  the  two  centpal  1  will  he  won.  I  have  seen  St. 

should  follow  a  similar  policy.  of  the  metal  markets  fwhich  have  made  rival,  the  previously  beaten  provinces,  where  l  feel  the  battle  Laurent  in  action  before  in  tho.se 

The  top  echelon  in  the  trade  union  most  of  our  boom  possible.)  Social  Credit  candidate.  is  still  to  be  won  or  lost,  1  last  moments  of  the  game.  May- 


Twice  now  in  my  somewhat 
ng  lifetime,  I  have  seen  the 
inservatlves  seem  to  have  the 


that  St.  Laurent  will  not  do  it 
again. 

Do  not  count  what  has  hap- 
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INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


HINTS  TO  INVESTORS 


MONTREAL  SHORT  POSITIONS  short  position  was  18,090  shares  In 

Short  interest  position  on  the  20  issues,  as  compared  with  1S,7S0 
Canadian  Stock  Exchange  on  May! shares  in  17  issues  on  April  15. 

15  was  42,610  shares  in  26  issues,!  - - 

as  compared  with  60,885  shares  in  Transfer  agent  for  Abitibi  Power 
30  issues  on  April  30,  according  to  &  Paper  Co.  Ltd.  advises  that  as 
the  semi-monthly  report  issued  by  of  May  25,  there  were  521,785 
the  Exchanges.  preferred  shares  of  the  company 

On  the  Montreal  Stock  Exchange.  I  issued  and  outstanding. 


"B.A.  Oil."  A  study  of  this  com¬ 
pany  is  available  from  Burns  Bros. 
&  Co.  Ltd.  Toronto.  The  .stock  is 
a  growth  stock  in  Canadian  terms 
and  to  some  extent  favoured  by 
external  developments.  (Address 
Burns  Bros.  &  Co.  Ltd.,  44  King 
street  we.st,  Toronto.) 


|icLeod-Cockshutt  I 

fhat  do  you  think  of  the  stock] 
MacLeod-Cockshutt 


of  87  cents  a  share.  [ 

Preferred  stock  is  callable  at' 
option  of  directors  at  $103  a  share.  I 


‘‘Home  Oil  Co.’*  A  detailed  re-  &  Co.  L 
view  is  available  of  this  company  Toronto) 

„  .  ,  ,  from  Gairdntr  A  Co.  Ltd.,  Toronto, 

Redemption  during  the  next  year  jg  one  of  the  most  important 
or  two,  in  the  light  of  company’s  I  independent  operators  in  western  view  of  this  company  is  available 
operating  position,  ...  .  i-  .  ...  -  .  .  _ 


as  a  pur- 

Ise  at  today’s  market  price? 
s  selling  at  $1  a  share  and  is 
ing  dividends  at  the  rate  of 
Scents  a  share.  A  10  per  cent 
fid  is  worth  having,  provided] 
t  there  is  reasonable 


Canadian  Chieftain  Pete’’.  A  re- 


'*bijt'°bevon^*^  the  operating  position,  is  unlikely.] Canada  with  a  steadily  growing|from  J.  H.  Crang  &  Co. 
jre  in  securing  in-  However  the  relatively  wide  spread  I  company  has  v 

THE  FINANCIAL  between  prevailing  market  of  83‘/4| 

>t  ossume  respon-  gnd  the  redemption  price  of  105  [ 

,  .  .  would  appear  to  provide  an  oppor-i 

ii«f  hfinr  tnAi  einnn,.  *  ^  *  i 


320  Bay  Street,  holdings  in  oil  and  gas  areas  of 
western  Canada.  (Address  .1.  H. 
Crang  &  Co.,  40  Adelaide  Streeti 


assurance] 

(the  dividend  being  maintained.! 

M.L.J.— Hamilton, 
t  prevailing  market  of  around 
stock  is  selling  at  a  7-year  low. 
s  year  to  date  stock  has  had 
narket  range  of  $1.21  and  $1. 
ige  for  last  year  was  $1.63-$1. 
or  past  5  years,  earnings  of 
.  ipany  have  averaged  about  16 
[  Is  a  share,  indicating  fairly 
pie  coverage  for  the  10  cents 
‘  share  annual  dividend  rate. 

^  rnings  showed  a  decline  last 
[  ir  from  $511,190  in  1955  to  $412,- 
f,  but  were  still  well  in  excess 
dividend  requirements  at  the 
^  livalent  of  14  cents  a  share, 
.nnual  report  for  1956  stated 
t  the  reduction  in  earnings  was 
gely  due  to  smaller  revenue  re- 
,ved  for  gold  production  as  a  re- 
t  of  adverse  dollar  exchange. 
<s,  unfortunately,  is 
1  which,  so  far,  has  continued 
1  the  current  year.  I 

j 

IS  at  December  31st.  1956  orej 
erves  at  property  were  esti-| 
ited  at  1.3  million  tons  averag-i 
,  $4.59  a  ton,  which  compared] 
h  estimate  at  1955  year-end  of! 

million  tons  averaging  $4.94 1 
ton.  Last  year,  operating  costs! 
re  cut  13  cents  a  ton  from  the 
?vious  year  to  $2.97  a  ton,  but  ' 
iduction  figures  released  by 
Tipany  covering  the  first  quar- 1 
of  this  year  indicated  recov- ' 
'i  for  the  period  of  only  $3.19  a 


BANK  OF  MONTREAL 

Capital  Stock 


Stomped,  oddressed  envelope  or  j  ^ '  jare  currently  expanding  their 

postage  should  accompany  oil  |icvei.  [facilities.  (Address  Craig  Ballan- 

inquiries.  Company  has  been  having  its  tyne  &  Co.  Ltd.,  215  St.  James 

- 'operating  difficulties  in  recent'Street  West.  Montreal). 

ton;  these  results,  if  projected] years  with  competition,  both  from  ❖  ❖  ❖  ! 

through  the  full  12  months  of  the  other  Canadian  companies  in  the!  “Montreal  Locomotive."  This 
current  year,  would  suggest  that  same  field  and  from  imported  company  is  reviewed  in  a  bulletin 
net  earnings  will  show  a  fairly  goods,  fairly  severe.  Remarks  of^from  Savard  A  Hart,  Montreal.! 
sharp  drop  from  the  figure  for  president  at  annual  meeting  ofj’^^®  outlook  is  excell^ent  and  the 
1956-averagc  recovery  for  which  company  in  April  held  out  Notre  Da'Sej 

was  $3.68  a  ton.  jprominse  of  an  improvement  m  sf^eet  West,  Montreal.)  ! 

Balance  .sheet  at  end  of  1956 'operating  conditions  for  the  cur-  ‘  I 

[showed  cash  and  bullion  on  handTc"*-  On  the  contrary,  point-,  ^i^r^adia  Nickel  Corp".  Informa- 
totalling  $295,241  and  marketable] out  that  sates  for  first  *lii3r-  jjQpal  material  is  available  from 
, [securities  carried  at  $1,228,414: of  19.57  were  down  .3.8  per  cent  Harrison  A  Co.  Ltd.,  Toronto,  in 
’[(with  a  market  value  as  at  De-jffom  those  for  corresponding  connection  with  the  new  issue  of 
’  cember  31st  last  of  $1,327,700.  Divi-jporiod  of  last  year,  with  an  evi-[6%  1st  mtge.  .S.F.  bonds  carrying 

dend  requirements  at  the  10  cents  dent  decline  in  dealer  and  con-  -’’hare  purchase  warrants,  at  the 
aena  requirements  ai  me  lu  cents  i ratio  of  200  warrants  per  $500 

a  sharp  annual  ratp  for  Hisfrihii-  SumGr  spGncliliC,  witn  uGalPrs  gx*  ,  .  ..  /r  j  a  ryf\ 

a  silua-  annuai  laie  loi  uisiriou  |  i  ,  .  I  bond.  The  units  are  offered  at  99 

,  tion  of  $286,249;  which  means  that!^rcising  caution  in  their  forwardij^  6.23%  (Address  Harri.son 

.directors,  should  they  be  able  to  .buying.  Credit  restrictions,  and  de-j - 1 

(visualize  any  improvement  in  [crease  in  housing  construction,  it  I  period  1949-1955  metal  sales  of' 
learnings  over  the  next  year  or  two  I  "'35  stated,  was  responsible  forjeompany  have  expanded  steadily] 
[might  feel  justifide  in  maintaining[the  decline  in  first  quarter  sales. [and  materially  from  $11,178,132  in' 
[the  dividend  rate.  ;  Unless  there  is  a  sudden,  and  [former  year  to  $48,108,183  in  1955.1 

!  On  the  other  hand,  as  in  the  casc!*’®''^'^®.’  deterioration  in  operating  jn  the  .came  period  net  earnings] 
of  most  other  mining  companies-h°"^'‘'°"®  industry,  how-lafter  all  charges  increased  to' 

[in  the  light  of  the  fact  that  theh^^'"’  apparently  is  no  very, $8, 072.283  from  $1,423,207  and 
jore  in  a  mine  is  a  liquidating  apprehension  with  earnings  per  share  to  $2.15  from 

asset-directors  see  the  need  for|'‘^«.^;'*  maintenance  of  the'43  cents. 

expenditures  on  exploration  for  dividend  on  the  preferred  slock  Annual  report  of  Falconbridge, 
new  mines  in  the  hope  of  lengthen-  circumstances,  it  for  19.36  showed  net  earnings  equal] 

ing  the  life  of  the  company.  attrac- 1„  91  g  .share  on  the  stock,  aj' 

investor  with  your  ob-  moderate  reduction  from  1955  netl 
Obviously  there  can  be  no  as-  ^  ^  .  j  . 

.u  I-  u.  r  .u  jecines.  of  $2.15.  Company  set  new'  records, 

surance.  in  the  licht  of  the  nre-  ;  *  ^  '  .  1 1 

-  '"1  production  and  sales  last  year,, 

vailing  situation,  that  the  lO-centi  I  ,  .u 

»»  r  J  raieonoriage  r^icKei  land  gross  revenue  was  more  than  1 

annual  dividend  on  MacLeod-1  j,  ,  ,  ^  .1  ^  ...  ,, 

I  ,  ,  ,,  •„  u  „  •  .  ■  J  I  Kindly  let  me  have  your  opinion  $1,750,000  higher  than  that  for  1955  I 
Cockshutt  will  be  maintained.  You:  .u  .  ,  r  t,-  i  u  -j  .  m 

[might,  however,  consider  the  stock]""  Falconbridge  Nic-  at  $49,869,386.  Decline  in  nri  earn-'  | 

in  the  light  of  a  speculative  in-h"^"‘\"  '’“V  ‘"day  for  a  profit  mgs  was  attributed  to  higher  de-l 
[vestment  by  reason  of  its  healthyr^"""^  T  f.'  '  velopmeni  and  preproduction  ex-j| 

cash  position  together  with  it>ot  particular^  interested  m  divi- penditures  and  increased  depre-  ] 

sound  direction  and  management. ,  i 


Shareholders  of  the  Bank  of  Montreal  of  record  May 
17,  19.57  will  shortly  receive  transferable  Rights  to 
subscribe  for  additional  shares  on  the  basis  of  one  new 
share  for  each  five  held.  The  subscription  price  will 
be  S30  per  share  and  the  offer  will  be  exercisable  up 
to  .August  9,  19.57. 

VVe  recommend  that  shareholders  exercise  their 
Rights  to  the  fullest  possible  extent.  We  offer  facilities 
for  the  purchase  or  sale  of  Rights  and  will  gladly 
attend  to  subscription  details  if  desired. 

We  also  recommend  Bank  of  Montreal  Capital  Stock 
as  an  attractive  investment  at  this  time  for  other  than 
existing  sharelftiders,  either  through  the  purchase  of 
shares  or  the  purchase  and  exercise  of  Rights. 

Enquiries  invited. 


‘The  aound 
investment  and 
'‘growth”  qualities 
of  the  shares  of 
Canada’s  chartered 
banks  bava  been 
amply  proved 
over  the  years. 


“Standard  Paving.’’  Moti,  Law- 
[  ten  A  Co.  Ltd.,  Toronto,  have  a! 
I  review  of  this  company  which  fsl 


[  regarded  as  an  attractive  invest¬ 
ment.  Enlarged  highway  construc- 
jtion  programs  are  major  factors 
[encouraging  thi.s  view.  (Address 


LATEST  REPORT 


A»k  yaor  InvMtnMnl  Dsolst 
far  Hia  lalatl  Rapart 
and  PratpaefM  a< 


ROYAL  SECURITIES 

CORPOR.4TION  LIMITED 


Business  established 
1903 

Offices  from  coast 
to  coast 


S44  STi  JAMES  STREET  WEST  •  MONTREAL  •  HArbour  SI2I 


GROUPED 

INCOME 

SHARES 


LIMITED 

Successor  to  G.  I.  S.  Series 
“A”  Trust,  established 
in  1931 


I  North  Amsrican 
DivsriiFlcatieii 

4  Gsnsrout  Dividend 

*  Policy 

3  Capital  Growth 
Potsniial 

^  Professional 
Management 

K  Protection  from 
Inflotioh 

A  Immediate 

Marketability 

V  Advantageous  Tax 
Position 

3  Favorable 

Succession  Status 

3  Safe  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shareholders 


Itor  who  i.s  more  interested  in 
: growth  potentialities  than  in  im- 
! mediate  income,  .stock  of  com¬ 
pany  offers  some  attractions  as 
purchase.  1 


Wares  Ltd.  is  currently  selling  ^  share  plus  two  extras  of 

the  market  at  around  83-84  and,|^®  cents  a  share.  In  1955  two  half- 
on  the  basis  of  the  $5  a  share  an-iy^^vly  dividends  of  40  cents  a 
nual  dividend  rate  on  the  issue, [share  were  distributed,  plus  extras 
provides  an  indicated  yield  of  al-:'’f  Ih  ‘’PoIs  a  share  and  20  cents  j  ^ 

most  6  per  cent.  share,  making  total  disburse-]  Conodian  Marconi  Co. 

For  the  8-year  period  1949-56  net  inenfs  for  that  .year  of  $tl0  a:  Looking  for  a  cheap  stocl 

earnings  of  company  averaged] share.  On  basis  of  19.56  total  dis-  H'Sht  ^  ^ 

$17.66  a  share  on  preferred  stock,  tributions  of  $1.20  a  share,  ihe.a^^easo  ^  g^^ 

or  better  than  Sti  times  annual  stock,  at  current  market  of  around |  ,  car\aA\an  Mareoni  hav 
dividend  requirements  on  the  se-jsS.  provides  an  indicated  yield  of!"*  ™  j 

curity.  The  8year  earnings  record] approximately  S's  per  cent.  r 

on  the  preferred  has  been  as  fol-  A  half  -  yearly  dividend  of  .50!^jjjj.  market  appn 

lows:  1049— $27.03  a  share;  1950— [cents  a  share  plus  an  extra  of  lOlpossihilities  over  a  rea 
$28.05;  1951— $16,71;  1952— $22.25; [cents  have  been  declared.  Payable 

19.53  —  $16.62;  19.54  —  $8.02;  19.55— j-hme  1.5tb  next,  which  might  sug-,  t;  r  M 

$11.22;  19.56— $11,41.  [gesf  a  repetition  of  19.56  riistribii-i  „  the  stork  0 

Dividends  on  common  stock  of  lions  on  the  issue.  ^jgp  ;\igrconi  Co.  has  been 

the  company  have  been  paid  with-j  The  indicated  yield  of  aroundjpp  pf  jgfg  moved  up  this 
out  interruption  —  although  morejs'a  per  cent  at  market  appears, [from  $3.25  to  a  high  for  tt 
recently  on  a  declining  scale— since; on  the  face  of  it,  to  be  a  some-jigst  week  of  $4.10,  but  has 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  . . . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
Sw  MArine  9920 


T/ie  Sky  ts  NOT  Th»  Umitl 


During  7-year 


What  w’e  have  learned  in  the  air — we  apply  on  the  ground.  See  these 
snow'mobile-type  vehicles:  they  are  a  solution  to  an  unique  problem 
of  transport  over  trackless  terrain  through  snow,  muskeg,  sand  or 
water,  and  were  Canadair-developed  and  manufactured  for  the 
Canadian  Armed  Forces. 


IWonC  to 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 


forget  It.  It  can't  be  done.  Ura* 
turn,  titanium  and  bulllum  make 
leasant  reading  and  oleasant 

reams.  But  long  alter  an.v  specu- 
tive  boom  reachee  its  usual  sorry 
Id.  there  wlU  remain  -  ’ 


_ _ _  _  _  _  — .  sound 

I  principles  of  Investing  used  bv  sue- 
icessful  investors  today 
j  Thousands  ol  Investors  nave  been 
receiving  facts  and  mtelligent  guld- 
lance  from  a  new  magazine  especially 
for  Investors.  Its  name  ts.  simply. 
INVESTOR.  It's  nocket  size.  It's  easy 
to  read.  Its  authors  reflect  the  most 
capable  minda  In  tha  entire  financial 
I  community. 

Gerald  M.  Loeb,  tor  example,  con¬ 
tributes  a  regular  monthly  column 
entitled  “Double  Dividends."  Many 
tubscrlbera  teU  ua  his  pithy,  down- 
to-earth  column  itself  U  worth  many 
times  the  subscription  price.  In  el- 
most  every  Issue,  Mr.  Loeb  discusses 
specific  securities  which,  in  his  ludg- 
'ment,  have  characteristics  iusttfying 


Bank  of  Montreal 


And  Canadair’s  research  and  development  division  is  ready  to 
undertake  other  special  jobs  in  many  fields,  such  as:  research, 
development  problems,  custom  designs,  electronics,  digital  and 
analogue  electronic  computing,  structural  and  mecham’cal  testing:  in 
all  a  .service  designed  to  offer  fresh  impetus  for  progress.  We  invite 
you  to  gel  in  touch  with  us:  contact  our  Vice-President/Engineering. 


Because  the  rights  being  issued  to  Bank 
of  Montreal  shareholders  are  transferable, 
they  provide  the  public  with  a  favourable 
opportunity  to  become  shareholders  and 
hence  part  owners. 

We  have  prepared  a  detailed  memorandum 
in  which  we  describe  the  rights  issue  of 
the  Bank  and  discuss  the  investment 
characteristics  of  its  capital  stock.  A  copy 
will  be  sent  on  request. 

We  maintain  an  active  market  in  the  rights 
and  our  facilities  are  readily  available. 


the  next  decade.  Marconi  stock 
might  pay  in  market  appreciation 
the  purchaser  at  prevailing  mar- 
Iket  over  the  longer  term.  How- 
jever,  considering  the  recent  opera¬ 
ting  record  and  the  meagre  yield 
provided  by  the  stock  at  current' 
market  levels,  it  might  involve  a' 
fairly  long  wait  before  any  worth- 1 
[while  appreciation  in  value  would 
be  shown.  I 


Greenshields  &  Co  Inc 

507  Place  d’Annes,  Montreal 


I  rOR  Is  SS  per  vear.  We’d  be  delighted 
Ito  have  vou  try  a  soeclal  S-months 
i  trial  for  only  $2 

For  vour  S-montha  trial,  orlnt  vour 
;name  and  address  and  clio  It  to  this 
ad  Send  It  to  us  with  $2 
I  This  may  orove  to  be  the  soundest 
t2  investment  you've  ever  made. 

I  INVESTOR 

The  Guide  to  Timely  Investing 

ISO  Broadway  New  York  3S.  N.V. 
'  BT-1 


MONTREAL 

QUEBEC 


TORONTO 

8BERBROOKE 


NEW  YORK 
OTTAWA 


VOTE  AS  YOU  LIKE  —  BUT  VOTE 


THE  FINANCIAL  TIMP'  31,  1957 


Serious  Problems  Are  Faced  By 
Fire  and  Casualty  Underwriters 

General  insurance  underwriters,  jlcms  today  and  it  is  fundamental 
Chas.  Curtis,  retiring  president  of  that  insurance  companies  cannot 
the  Dominion  Board  of  Insurance  contemplate  continue  adverse 
Underwriters,  said  in  his  presi- 1  trading  without  taking  steps  to  im- 
dential  address  to  the  annual  prove  matters  without  delay.  1 
meeting  of  that  body,  are  pres- {wish  I  could  report  an  improved 
ently  caught  between  the  lower;trend  during  the  first  half  of  19S7|  . 

millstone  of  a  general  rise  in  cost  j  but  it  would  appear  that  conditions ;  as  soon  as  possiple.  In  the  interim, 
of  operation,  a  general  rise  in  have  continued  to  deteriorate  I  trust  I  may  not  be  unduly  opti- 
claim  cost;  a  rise  in  claim  fre-j  ‘  Acufp  competition  has  caused  niistic  in  expre.ssing  the  hope  we 
quency.  and  the  upper  millstone , ,,5;  reduce  rates  and  to  broaden! may  obtain  a  measure  of  co-opera- 
of  a  falling  rate  level  due  to  a  fp^rp,  j,„ch  a  degree  that  ourjtion  and  support  from  the  industry 

most  intense  competition,  both  do-  portfolios  have  become  unprofit-  as  a  whole,  and  thus  not  find  our- 
mestic  and  foreign.  jable.  Such  a  state  of  affairs  was  selves  in  the  position 


at  this  stage,  looking  at  the  over¬ 
all  picture,  whether  any  further 
class  reductions  can  be  defended— 
indeed,  on  the  contrary,  substan¬ 
tial  rate  increases  and  review  of 
forms  in  use  are  of  extreme  urg- 
enc.v  and  should  be  proceeded  with 


1957  are  that  the  adverse  trend  has 
continued,  and  while  I  do  not  wish 
to  act  as  a  Job’s  comforter  even 
before  my  successor  has  taken 
office,  I  am  not  hopeful  that  he 
will  be  able  to  make  a  better 
report  to  you  a  year  hence  than  I 
am  able  to  make  today.” 

Pulp  Production  In 
April  Up  Slightly 

Wood  pulp  production  in  Cana¬ 
dian  mills  during  April  and  the 
first  four  months  gained  marginal- 1 
ly  from  1956,  according  to  figures] 
released  by  Canadian  Pulp  and 
Paper  Association.  Domestic  con¬ 
sumption  was  also  ahead  while  ex¬ 
ports  declined  slightly. 

April  output  totalled  881.493  tonsi 


Elected  Director 


White  Motor 
Buys  Assets 
Of  Reo  Motors 


f general  manager.  K.  F.  Fleck  will 
remain  as  vice-president  and  sec¬ 
retary-treasurer.  and  the  above, 
with  E.  D.  Berry  Jr.,  C.A.,  form 
the  board  of  directors. 

_  The  appointment  of  W.  T.  E 

F.  Black,  chairman  oflSmith.  to  the  position  of  vice-presi¬ 
dent  of  United  Steel  Corp.  Ltd 
Toronto,  has  been  announced 


Roland  Thorrion 


of  simly 

‘Tt  is  one  thing."  Mr.  Curtis'not  unforeseen  at  the  time  these  ^'putting  up  an  umbrella  ’  for  the'ibjs  year  and  849.794  tons  in  19.56. 
said,  "to  state  the  cause  nr  causes '  reduft ions  were  made  and  forms  benefit  and__  pre.ser\ation  of  our.f)omestic  consumption  was  694.267 
of  a  situation;  it  is  another  thing' broadened  but  it  was  felt  that  such  competitors."  jtons  as  compared  with  657.301  tons 

to  get  agreement  as  to  the  riirc.|a  policy  was  necessary  in  orderj  Automobilo  Year  >’‘'3'*  and  exports  were  187,253 

Cures  are  .seldom  pleasant,  even 'in  retain  for  tariff  companies  even  dm  tons  as  against  187.574  tons  in  19.56. 

to  the  hypochondriac.  I  am  .sure  that  proportion  of  the  total  biisi-j  In  his  report  D.  R,  Martin.,  p^,|p  production  in  the  first  four 

the  more  simple  answers  will  be  ness  already  placed  in  our  market.]  chairman  of  the  .Automobile  ^months  totalled  3. ,522, 321  tons  and 

the  more  difficult  to  apply.  I  am  convinced  that  the  majority  Branch,  pointed  out  that  premiums  included  1.. 586.162  tons  of  chemical 
■'A  ou  could  "  he  went  on  to  say.  of  our  members  would  support  earned  in  the  .Automobile  Depart- pulp  and  1,908.621  tons  of  mech- 
‘  let  nature  take  its  course  aiid  -such  actions  again  even  in  the  ments  of  all  insurers,  lor  the  year  anical  pulp.  This  compares  with 

romoetilion  eliminate  the  weaker  light  of  events  as  we  now  know  ending  31st  December  19.i6,  total  of  3.430,593  tons  for  .same] 

competition  eimunaietne  lease  ^  .  .  ^  , 

delay  too  long  in  lion  —  $15  million  above  the  figure  |..■i.S3,.182  tons  of  chemical  and ! I herien  is  Presi-jpre.sent  plant  m  Lansing.  Mich. 


Robert 

the  board  and  chief  executive  of-  _  ,  .  ,  ,  . 

ficer  of  The  White  Motor  Company,!  announced  by 

and  Simon  D.  Den  Uyl,  prcsidenli^’  of  the  cor 

of  the  Bohn  Aluminum  &  Brass  P®*’^®*'®®; an 
Corporation,  have  announced  pur-"]pP®''^nnt  role  in  the  development 
chase  of  White  Motor  of  the  assets,®*  *ne  corporation  to  its  present 
of  Reo  Motors,  Inc.,  of  Lansing,  position  in  the  steel  fabri- 

Michigan  from  Bohn  for  an  iindis-  .  niaterials  handling  and 

closed  amount  of  cash.  |mechanical  power  transmi.ssion 

Mr.  Black  stated  that  the  ac-  fiolfls- 

quisition  of  Reo  was  a  logical  step]  - 

While  s  expansion  program  H.  V.  Shipley,  president  of  Cana- 
aimed  at  broadening  its  markets,  dian  Ice  Machine  Co.  Ltd.  has 


president  and  general  manage 

FWD,  Ltd. 

Robert  A.  Neale,  for  the 
nine  years  viec  president-m; 
facturing  of  Canadair  Lim 
has  been  granted  an  exter 
leave  of  absence,  it  has  been 
nounced  by  .1.  Geoffrey  Notm 
president  and  general  manage 

Dean  P.  Stowell,  who  has  h 
executive  assistant  to  the  pr 
dent  since  19.53,  has  been  appe 
ed  vice-prcsident-maniifacturin, 
an  acting  capacity,  effective  J 
1.  Frederick  R.  Kearns,  assisi 
comptroller  for  the  past  th 
years,  succeeds  Mr.  Stowell 
assistant  to  Mr.  Notman. 


Ren  is  one  of  the  olde.st  pro- 1  announced  the  recent  appointment 
diicers  of  motor  trucks,  starting! of  Roy  A.  LeVoi  as  engineering 
back  with  the  early  days  of  its|sale.s  representative  in  the  Quebec 
famous  "Speedwagan".  and  hasjdivision.  with  headquarters  at 
pioneered  many  new  and  outstand-] Montreal.  J.  R.  Michie  is  manager 
ing  developments  in  the  industry,  of  the  Quebec  division. 

The  White  Motor  (Company  wi'L  _  1 

operate  Reo  as  a  Division  under  l 

Peter  Paul  Saunders,  Presi-  (he  direction  of  .John  C.  Tooker!  Rocma.  —  Ralph  Reilly,  Regina, 
dent  of  Imperial  Investment  Cor-  who  will  be  general  manager  of  I'^s  been  appointed  Sales  Manager 
poration  Ltd.,  takes  pleasure  in  this  divi.sion.  Reos  general  of-:®/  *he  Saskatchewan  Transperta- 
annoiincing  the  appointment  of  fices,  including  manufacturing  and  Ron  Company,  succeeding  R.  G. 


insurer,  but  this  would  carry  in  its  ih7m  bul  l  am  also  convinced  that  amounted  in  total  to  over  $208  mil-  pc-jod  last  year,  w hich'  lnciuded; •''®  sales,  will  continue  to  be  at  the  Molleken.  according  to  an  an- 

train  many  unforeseen  and  many  "e  must  not 


noiincemenl  made  today  by  W.  W. 


dent  and  General  .Manager  of  Lau--  The  While  .Motor  Co.  ol  Canada  Flynn,  general  manager. 


nnsniiPhi  reaciions  nolitical  and  taking  steps  to  bring  hack  a  pro-  for  the  previous  year  w  hich  was  1.844  618  tons  of  mechanical.  ^  i j  •  u  u  j  k  ,1 

unsought  reactions,  political  itself  a  record.  Thus,  premiumsi  Domestic  consumption  to  |he!'entide  Acceptance  Corporalion  Ltd.  i.s  a  wholly  owned  subsidi^ 

..'earned  increased  by  8'< .  a  gain  end  of  .April  was  2,726.293  Ions  asjLtd.,  Montreal.  Quebec,  which  ol  the  While  Motor  Co.,  Cleveland, 
which  would  have  been  most  sat-iagainst  2,637,122  tons  for  the  like  Company's  control  was  recently] Ohio. 


otherwise. 

••You  could  raise  rates  or  re-  ‘We  are  all  concerned  with  this 
duce  coverage  and  save  those  who  problem  —  companies. 


cLVnoVlavT  themseiveV'^^^^  brokeVs"  and  indeed"  "the  insSg  ^®®"  ®®®0®®-iP®*'i®d  >ast  year-  At  the  time  ex-|acquired  by  Imperial  Investment! 

£  stretch  in  the  type  of  market,  public  ‘  for  whom  a  market^  musL  f 

Output  Sets  Record 


e\nenencine"'^'^'^^^r'^v'*nt'riaiin'm^^  rpi"ir«*  hnne't'hat  incurred  and  adjustment  expensesjlons  as  compared  with  765,705  tons 
we  have  been  experiencing.  be  kept  available.  Let  us  hope  that  ,  conmwnnn  ci^Aiwinnon  in  mss 

•  You  can  continue  to  r®d*'®®  the  deliberations  at  these  meetings: 
costs  of  operation  but  what  can  ^ill  result  in  setting  ‘he  P®'*®*’":  pojn,j,  from  the"  corresponding 
here  be  achieved  is  on  -•'I'l'']  a  for  a  rapid  return  to  ®ondilions  ?  ■  ,  ^  ^ 

small  part  of  the  premium  dollar  midor  wliich  .Association  compa-;  f  ^  ‘  ‘  . 

that  to  suggest  this  is  the  answer  pjpj.  oan  contemplate  more  normal  A  year  ago.  Mr.  .Martin  said, 
in  itself  is  to  be  over  optimistic. 'oporaijons.”  I  ’my  prodecessor  told  you  that  the 

“It  should  be  remembered,  and  '  1. statistical  exhibit  or  ’Green  Book' 

not  lost  sight  of.  that  one  of  the]  P'r*  Iniorane#  Problemi  indicated  a  downward  trend  in 
important  functions  of  your  hoard,  ybe  continuing  problem  of  fire ‘‘laim  Irequency.  and  summaiized  pr,v 
and  its  affiliated  associations  is  to  insurance  underwriters  in  Canadajfbe  effect  of  the  various 


Company  Earnings 


(OOO'i  omited) 


Net 

Slain. 

IS.iSt 


Total 

ratCiOue.  Teirphone 

secure  an  orderly  approach  to  fhe,^^as  emphasized  bv  D.  J.  Dunlop.; changes  incorporated  in  the 
problems  that  beset  the  insurancelfhairman  of  the  Fire  Branch,  in  automobile  rating  program  as  in-  Boyirs  Bros.  .. 
industry.  ihis  report  to  the  meeting.  Point- ivolving  an  over  all  reduction  • 

“The  tarifi  bodies,  or  board  com-;jng  out  that  the  loss  experience  of  6.94  per  cent.  The  wisdom  ot  nind-|sjut„it 
panies.  as  represented  in  the  Dominion  Registered  companies  on] sight  leaves  us  in  ®®  “®*™  '®®L?°I’‘"^"^’ 
Dominion  Board,  have  an! their  fire  underwriting  during  the  the  reductions  should  not  ®®'’®  cons.  Bakeries 
additional  responsibility  in  that  it  past  5  vears  was  as  follaws:  1952;been  made  and  that  they  added  Burlington  sii. 
is  the  board  companies  that  set  -  43.7,3  pc  .  1953  -  45.76  p.c  .j materially  to  the  gloom  of  "'hat  «»;;' * 
the  standard  and  exercise  the  only  1954  —  47.45  p  c..  19.55  —  ,53. 12  p.c.,jhas  been,  with  possibly  one  ox-  Lamaque  Gold 
effective  underwriting  regulation  1956  —  63  ,58  p.c..  Mr.  Dunlop  said:  jception.  the  worst  year  autornobilejcoch.  Lilians 
over  our  business  in  Canada.''  j  “The  consistent  and  serious  up-! insurers  have  experienced  for  a.^.-  ^  ^  Trust" 
! ward  trend  in  losses  is  clearlyjlong  time.  linv.  Found’n. 


I,090.80.V  t76.l>u; 


Changes  Inevitable 


Canadian  Tire 
Bridge  &  Tank 
West.  Grocers 
.Vigoma  Cent’!. 
Burl.  Steel  . . 


{brought  into  focus  by  the  above]  Recalling  the  changes  in  the| 

The  strength  of  the  board  meth-j  figures,  and  if  the  first  four  rate  structure  for  the  current  year, 
od  of  operation.  Mr.  Curtis  pointed] months’  Fire  experience  for  19.57, Mr.  Martin  said: 

out.  rests  on  one  simple  fact,  a  is  any  criterion,  the  upward  trend  these  modifications  on  ourjReiiman  s 

system  that  is  at  once  equitable,  continues.  rating  .structure  were  allowed  f«r|Mo'iqbdemrc"cprp. 

workable  and  defensible.  Changes]  “While,  as  brought  out  above,  a  in  the  recommendations  of  the.Dom.  Equity  _ 

in  our  methods  to  meet  changing  stati.stical  Exhibit  for  one  year  Committee  with  regard  to  S®®®®®*,Lak.*”'sh<.rc . 

conditions,  he  said,  ‘are  inevit-  ipai-p^  much  to  he  desired,  coup-  rate  levels  in  the  various  rating iv>niurc,«  i.id  " 
able  and  proper.  These  necessary  |jf,g  thj.c  vviih  the  Dominion  fig-  territories,  and  it  was  calculated 'opcmiska  cnp, 
changes  can  he  attained  ant'  '  ’  .  ..  .  . 

further  success  of  our  hoard,  with  3  siifficientlv  .strong  has 
continued  .service  to  our  business. i which  to  commence  an 
achieved,  so  long  as  we  have  the  revision  of  rates 
courage  to  do  the  things  we  ought 
to  do,  we  can  bring  oursehes  lo 


I.,  h. 
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also  a  Director  of  Societe  d’Entre 
prise  du  Canada,  Baioise  Fire  In- 
surace  Co.  of  Canada,  Laurenlide 
Theatres  Inc.  and  Federated  Coun* 
cil  of  Sales  Finance  Companies 

Immigration  And 
Economic  Gains 


Regina  —  Oil  production  in  the 
Province  of  Saskatchewan  reached 
a  record  high  of  2,871.105  barrels 
in  March  this  year,  according  to  a 
preliminary  report  issued  by  pro¬ 
vinces  department  of  mineral 
resources. 

March  output  represents 
increase  of  14.9  per  cent  over  the 


pro- 


Bank 
view  forecasts. 
The  Review 


Immigration  to  Canada  in  1957j2-''96.991  barrel  production  in  the 
.  ,  •  ,  ,  previous  month,  and  is  more  than 

may  exceed  the  postwar  peak  1.. 175.707  barrels 

reached  in  1951  of  194.391,  the  duced  in  March  19.56. 

of  Montreal  Business  Re-1  Output  for  the  first  quarter  of 
Ihis  year,  including  the  prelimi¬ 
nary  estimate  for  March,  estab¬ 
lished  a  new  quantity  record  of 
on  the  numbers  arriving  from!7.947 323  barrels,  up  95.9  per  cent] 
!  Germany.  Italy  and  Holland  beingifrom  19.56  first  quarter  figure  of  I 
as  large  as  last  year,  with  the! barrels.  1 

added  quota  of  .30.000  Hungarians.!  The  increased  production  this 
^  „  !year.  it  is  pointed  out  reflects  the! 

The  importance  of  successfully' expanded  development  in  the] 
absorbing  immigrants  into  Cana-lsoutheastern  .sector  of  Saskat-| 
dian  society  is  apparent  when  it:Cl'<’''80-  currently  one  of  the  most! 
i-  J  J  .u  .  _  i«toi  active  oil  areas  in  Canada. 

Ii.s  remembered  that  of  a  total;  _ 

I  Canadian  population  of  a  ''>*1®  nola|ie«l, 

Mi  ®imore  than  16  million.  1  million  rrcsidcnf 

•'■♦z  lhave  immigrated  to  Canada  in  the  Lire  Insurance  Institute 
2sn  19.5n’,s,  the  Review  says.  i  Toronto  —  I,.  M.  Dalgliesh.  Lon 

o.vi  I  “It  may  further  be  observed  don,  Ont..  secretary  of  I.ondnn 
that  approximatel.v  .55  per  cent  Lde,  vvas  elected  president  of  the 


bases  its  forecast! 


Kitchener.  —  W.  L.  Presse  has 
been  appointed  a  district  sales 
manager  for  Four  Wheel  Drive 
Auto  Company,  Ltd.,  Kitchener 
(Ont.)  manufacturer  of  four  and' 
six-wheel-drive  trucks,  it  was  an-j 
nounced  by  Roy  E.  Brown,  vice! 


g=  AMERICAN  : 

CAPITAL 

FOR  YO.^R  BUSINESS 

Comnitrcial  and  Real  EaUta  Fl- 
nancin,.  lal  Mar((atei. 

Canalrucllan  Lakni.  Chattel  Laana 
aa  Machinery.  Equipment,  eixtnrea 
A  Inventar.T.  Sale  ft  I.eaaeback. 
Pre.irnt  Finanrln,  Canaalidatrd  and 
Inrrraard— Paymrnta  Reduced.  Ra- 
rrlTabla  Diacauntinc.  Re-Dlacaunt- 
iny  and  Installment  Flnanrint.  I,ant 
Term  Subordinated  Nate  and  De¬ 
benture  Financing.  Bank  Credit  and 
Insuranee  Company  Financing.  New 
Venturea  Financed,  Promotional 
Financlny.  U.S.  ft  Canada. 

STOCK  ISSUES  ARRANGED 

SY.  FIELD 

1457  Broadway,  New  York.  N.T. 

=TEL.  Wl.  7.7395= 


,  Bowes 

p  from  rating  programme  would  be  an  ran.  Machinery 
upward  increase  in  rate  levels  for  the 

private  passenger  class  of  6.8^r.lvioiamac  m. 
and  in  those  for  the  commercial  wwripht  Prod. 

,  now  find  ourselves  is  due  in  no  ®'®^^  ®f  This  was  equivalent. Ip.  suii.van  m.  .  :.n.v2  2.7.12  n.-ta  ....e.  ......  ......  .......  .  mocidoni  p  rv  a  11  . 

make  even  small  temporary  .sat-  part  to  steps  we  have  taken  o'®®  l^*®  "^’®'®  i®"®®  ®f  ®®  ®'®®-  f *-''*•  ••  -’«»  "os.s  number  is  equivalent  to  a  tenth  P'®si®P|it.  L-  /)•  A  Miinlci,  scire 

nfices  for  the  common  good,  and  the  vears  to  meet  non-asso- ag®  automobile  portfolio,  to  an'  naie  i.iiTi^sfi.ooTiTv'  !of  the  total  civilian  labor  force  i® i.”;:;'.!  .';'!®'  "'®nipeg; 

above  all  continue  to  keep  faith  ^.lation  competition,  i  e..  to  force  i®®'®®*®  *"  ®®*®s  ®f  ®PP®®>“®®®1®'>'  ot""*'  '  n  Canada.”  the  Review  .says.  ™iS  vi^ 

with  each  other  and  adhere  to  our  ,.at(,s  down  to  a  level  where  our.-z'z'^' •  number  of  them  have  estab-  Canada  Waterloo-  and 


pledge.s  and  obligations.  jcompetiiors  will  no  longer  be  able!  “It  seems  clear  that  an  over  all  jpijcai  yean  ended  July  Jut 

Reference  to  the  severe  handi-  to  either  cut  rates  or  pay  higher  rate  increase  of  S'j'c  is  not  sutfi-'june  imh,  is.is. 
caps  under  which  the  insurance  in-|conimission  terms.  While  it  may|Cient  to  put  the  business  on  a 
dustry  is  operating  today  also  was  be  true  certain  classes  in  some  fewjprotitable  basis  for  1957,  even  if  in 
made  by  C.  D.  Trusler,  retiring; provinces  still  record  below  aver-  that  year  there  is  no  further 
president  of  the  Canadian  L  nder-  age  loss  ratios,  the  full  impact  of  increase  in  claim  frequency  or  in 
writers’  .Association.  “There  is,”, rate  reductions  and  broad  forms  average  cost  per  claim  as  com- 
Mr.  Trusler  said,  “no  doubt  that, already  put  into  effect  has  not  ma-  pared  with  19.56.  In  fact,  indica- 
we  are  facing  very  serious  prob-'nilestcd  itself,  and  it  is  doubtful  tions  of  the  fir.st  tew  months  of 


I  came  to  Canada  with  the  objective  L'*®  Insurance  Inslltiite  ol  Canada 
of  being  gainfull.v  employed,  and  ®*  '*/  annual  meeting  in  'loronlo.  , 
iassuming  thev  have  done  so,  their  ofliccis  are:  lirst  vice- 

tenth  P''®>^'rf®®*. 
tary,  Grc 

vice-presidenl,  D.  .A. 
comptroller,  .Mutual  Lite] 

,  „  u  ■  .  .u  ■  . . a,  Waterloo:  and  secre-' 

IMS,  to  I 'shed  small  businesses  ot  their  (3py.(ppj^,„.„p  'phom 


o>— On  ordinary. 

p)--On  preferred. 

ab^— On  combined  class  *'A’ 

•— I5*month  period. 


MSE  President  To 
jVisit  U.K.y  Europe 

Henry  B.  Norman.  C.M.G.,  preaident  ofignJ 
ihc  .Munlreal  Stork  Exchange  and  of' 

Ihe  Canadian  Stock  Exchange  will  visit 
the  British  Isle.x  and  Europe  from  June 
3rd  to  July  17th.  He  saUea  from  Montreal 
on  the  Empress  of  Britain  on  Tuesday. 

.May  28  and  wiU  be  stopping  in  London, 

Paris,  Zurich,  Geneva.  Brussels,  Amster 
dam,  Edinburgh,  and  Glasgow,  where  he 
wUl  take  the  opportunity  of  meeting  with 
officials  of  the  stock  exchanges  in  those 
cities. 

Purpose  of  Mr.  Norman’s  visit  is  to 
study  the  operations  of  BriUsh  and  Euro¬ 
pean  Stock  Exchanges,  and  to  expand 
the  public  relations  with  the  Montreal 
Exchanges.  On  his  lour,  he  will  meet  with 
various  cities. 

’The  purpose  of  my  trip’*  Mr.  Norman 

id  on  the  eve  of  his  departure,  is  to 
cement  our  relations  with  the  stock  ex¬ 
changes,  financial  institutions  and  bankers 
of  our  overseas  associates.” 


jown,  and  it  has  been  e.stimated 
jthat  in  the  six  years  to  19.56,  such 
'and  ”B  ”.  enterprises  represented  an  invest¬ 
ment  of  more  than  $11  million  and 
employed  3,400  persons.  " 

Like  the  movement  of  capital 


son.  Manufacliirer.s  Lite,  Toronto. 


Appointments 


A  Complete  Banking  Service  For  You 

The  Mercantile  Rank  is  experienced  lo  provide  the 
intimate  attention  so  nece.ssary  for  solving  j’our  banking 
problems  with  efficiency  and  speed. 

A  on  will  appreciate  the  specialized  attention  given  to  your 
banking  problems  at  the  Mercantile,  a  service  with 
a  highly  personal,  well  integrated  and  flexible  approach. 

THE  MERCANTILE  BANK  OF  CANADaI 


Announcement  has  been  made  bvi 
from  abroad,  “the  inward  surge, The  Alexander  Fleck  Limited  of] 
lof  people  ha.s  been  attracted  by,;  new  executive  appointments  as! 

has  contributed  to,  the  re-  follows;  L.  W.  Fleck  was  elected! 
markable  record  of  Canadian  ec-!chairman  of  Ihe  board  and  11.  D. 
onomic  expansion  in  Ihe  19.50’s.”  (Hyman  was  elected  president  and 


MONTREAL 
49S  Vieferia  Squorft 


TORONTO 
310  Bay  Sireel 


VANCOUVER 
$40  Burrord  Streot 


Mr.  .Aj,  Jv,  likkCi  Itfv  elf  11)4  <*n<i  Llectronicg  Coiisuliani  uf  liic  l;.Uc(rit:  Keduciiou  f.otnpuoy 


Chemical  company 
enjoys  new 
“automation  age  ” 
efficiency  with 
Bell  Teletype 


Mil*  V,  K. 
O'Toole 
jt  the 
telf  type 
composite 
•ft 


Mr.  Kr  vkF  .wv.v.-  “As  producers  of  some  sixty 
chemical.s.  this  company  feels  that  maximum  co.kl- 
ciitling  efficipnev  and  customer  service  are  modern 
'musts’.  'J'o  communicate  large  quantities  of  data 
rapidly  (such  a.s  sales  orders  and  purchase  orders) 
between  our  Toronto  headquarters  and  our  branche.s 
across  Canada,  we  now  use  Bell  Teletype  Service 
and  tlie  punch-tape  system  of  integrating  and 
processing  data.” 

.4  few  nf  ihr  many  un\f  in  whwh 
Electric  Reduction  Company  benefits: 

^  DUFIICATION  ELIMINATED- p ermanent  tapes 
eliminate  duplication  of  work  in  the  processing 
of  the  large  number  of  purchase  orders. 

BIO  SAVINGS— where  processing  of  sales  orders 
formerly  took  two  or  three  days,  they  are  now 
processed  dailv. 

HARPV  CUSTOMERS — fast,  accurate  communica¬ 
tions  link  ‘hipping  and  delivery  points— result  in 
impcoved  service,  a  minimum  of  costlv  delavs 
and  freight  car  rental  costs.  Expensive  shipping 
errors  are  also  prevented. 

This  versatile  .set,  giving  various  combinations  of 
tape  punching,  page  typing,  and  manual  and  aulo- 
malic  transmission,  has  met  with  broad  acceptance 
as  a  basic  tool  in  I  DP  systems. 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


Bank  Staff  Changes 

BANK  or  NOVA  SCOTIA 

I.  K.  Boylps  has  been  appointed  a 
fupen’i.sor.  General  Office. 

.  E.  Peel  to  be  manafera  London 
England. 

.1.  M.  Hayman  to  he  manafer>  Char 
lotte  St.t  Saint  John*  N.B. 

D.  Johnston  to  he  assistant  super 
visor  of  staff.  Montreal. 

J.  A-shbourne  to  be  arrinf  manafer. 
Rale  Verte.  NMd. 

t  W.  Bailey  lo  he  arroiintant,  Main 
:  tc  Rupert.  Winnipeg. 

I..  (;a?Tieron  to  be  arrountant,  Kred- 
eric'lon.  .V.R. 

I  B.  .Arthurs  to  be  an  assistant  accountant. 
I  Winnipeg. 

i  [>.  VV.  .1.  Courchene  to  be  an  assistant 
I  act’ounlant.  Winnipeg. 

I  R.  H.  Daggett  lo  be  assistant  acrount- 
’anf.  (Granville  A  12th  Ave.,  Vancouver. 

I  IVIPS.KIAI,  BA.VK  OF  <'4\.4D.4  j 

J.  K  A<(Stflin  has  been  appointed  act- 

inn  acr«>untant,  Seven  Islands,  i^tiebec. 

I.  1)  J.  Haiii.  lu  be  an  assistant  super* 
vixir.  Head  Ottx-e.  'roionlo. 

B.  Bioilev.  tu  be  assistant  accountant. 

Kin<  and  .Market  St.s.  Bianih.  Toronto 
\.  1).  Brown,  to  he  attached  to  the 

accuiiiiiant 's  department.  CatKai  v. 

r  J.  Carlson,  to  he  manager.  Jasper 

KaiK  Lodge,  Alberta. 

F..  li  Culeman,  to  he  manager.  Kip 
ling  Ave.  and  Kedciifie  Rlvd,.  Toionto. 

M.  W.  Garrett,  to  be  accountant.  Dun- 
das  St.  and  Universitv  Ave.*  Toronto. 

W.  Gilmour.  lo  be  assistant  supervisor, 
mortgage  loan  department,  head  office. 
1'oronto. 

P.  W  Goldring,  to  be  manager.  Barton 
and  Lottridge.  Hamilton.  Ont. 

K.  L.  Jones,  to  be  accountant.  Nor- 
anda.  Quebec. 

J.  C.  MacKenzie.  to  be  attached  to  the 
accountant’s  department.  Edmonton. 

F.  W.  Mo.ss.  to  be  assistant  accountant. 
Bathurst  and  Dupont  .Sts.  branch.  Toronto. 

J  Noble*  to  be  inspector  (methods) 
head  office.  Toronto. 

P.  Radan.  to  be  teller-accountant.  Bar¬ 
ton  and  Lottridge,  Hamilton,  Ont. 

L.  W.  Real,  to  be  accountant.  Forest^ 

Hill  Village,  Toronto.  Ont.  I 

H.  D.  H  Smith,  to  be  accountant,! 
Church  and  Carlton  Sts.  branch,  Tor 
onto,  Ont 

J  E  Spik,  to  be  an  asaistant  account¬ 
ant,  Queen  and  Bathurst  Sts.  branch, 
Toronto,  Ont. 

THE  TANADIAN  BANK  OF  COMMERCE 

J  O.  Thompson,  has  been  appointed 
accountant,  branch  clearinfs  section,  ac¬ 
counting  department,  head  office,  Toronto 
I  Conway,  to  be  an  audit  officer,  re¬ 
gional  inspection  department,  Montreal 
R  E  Walters,  to  be  inspector,  regional 
inspection  department  Winnipeg 

G.  A.  Schmidt,  fn  he  manager.  Cap 
reel,  Ont. 

H.  T.  Green,  to  be  manager.  Clare 
moni.  Ont 

W\  n.  Readman,  to  be  assistant  ac* 
ings  I  Gilmore.  Barnaby.  R.C. 

W.  R.  Morgan,  to  be  accountant,  Hast¬ 
ings  4c  Bilmore.  Burnaby.  R.C. 

n.  A.  Stockdale.  to  be  an  aasisiani  ac¬ 
countant.  Montreal. 

J.  A.  Johnston,  to  be  aasisiant  accminl- 
ant*  .Nanaimo,  B.C. 

J.  C.  i.ongpre,  to  be  accountant.  Que- 
bet  .  Qiic. 

K  S.  Kavanagh.  to  be  an  as.sistant  ac- 
toontant.  Saull  ,Ste.  Marie,  Ont. 

J.  G.  Bit-kford.  to  be  accountant,  Sher- 
hiooke,  Que. 

L.  Killeen,  to  be  accountant.  South 
Kdmonioi).  Alia. 

M.  E.  Weber,  to  be  accountant,  Vonge 
and  Gould.  Toronto. 

R.  W.  Horner,  to  be  an  asaistant  ac- 
ountant,  Hastings  and  Richards,  Van- 
oover. 

n.  S.  McPheraoOj  to  be  manager.  Walk- 
erloB*  Oot.  i 


NEW  UNDERWOOD  ELECTRIC 
has  the  exclusive  Golden  Touch 


—does  faster,  neater,  quieter  typing 
with  famous  Underwood  dependabiiity 

Now,  from  th«  inakTtr  of  the  most  rlrprnHahlp  tvpt-wrilrrn  Fvrr  hiiilt, 
romra  th(*  most  advantierl  typew  ritrr  aver  built — the  L  ntfarwooH  (iolJatr 
Touch  Klartric!  This  great  new  F-lartrio  r/nriarwooH  movaa  into  a 
golHen  raalm  of  praaiaion,  apearl  and  print-parfact  rasults.  Fiva  of  iln 
many  important  faatiiras  are  illuRtratad  hara.  If  your  naad  ia  for 
inaraasad  typing  productivity,  and  a  noticeable  reduction  in  noise  and 
Btaff  fatigue,  this  is  the  electric  typewriter  you  should  see  at  work  in 
your  office  before  you  invest  in  any  new  inachina.  We  invite  you  to 
coiiifdale  and  mail  the  coup.m  now. 


SHAPED  CARRIAGE  RE¬ 
TURN  KEY  puts  key  under 
little  finger  for  less  hand 
movement,  new  typing  ease. 


AIR-CUSHIONED  AND 
AUTOMATIC  CARRIAGE 
RETURN — is  fast,  but  oh,  so 
pleasingly  quiet  in  action. 


40-SECONO  ELECTRIC 
RIBBON  REWIND-Automo- 

tic  switch  controls  both  direc¬ 
tions.  New  operoting  ease; 


ELECTRIC  underwood  t 

the  only  electric  with  Golden  Touch 

!  UNDERWOOD  LIMITED,  135  Victoria  Street,  Toronto,  Ont.  j 


SEPARATE  REPEAT  POR. 
WARD  SPACING  KEY— 

for  ropid  positioning  of 
carriage  at  a  finger  touch. 


I  am  interested  in  having  on  Underwood  Electric  Typewriter  on  triol  in 
my  office  so  that  I  con  properly  judge  its  advantages.  There  is  to  be  no 
obligation. 


NAME  . 

COMPANY  . 


FINGERTIP  .  CONTROLLED 
IMPRESSION  DIAL  con  be 
$et  for  up  to  20  legible  car¬ 
bon  copiet.  Neater  work. 


I 

L. 


fT-S-7I 


I 

.J 


^esfern  Deco/to /ncreoses  Oi/Me™  W.  &  S.  ^  AHin-RuffnerTo  INorthfield  Deal  ''  Lak.  cinch  to  a. 

aictn  t/etairn  increoses  V^fl  Exercise  Option  Iwitl,  Pi,U»  fmw  Producing  by  Jun. 

'ocervec— Pai/eniie  Ol/ar  <7  TM  'rrOOUCing  Power  Toronto  UtlinBuimor  Minot  Toronlo-Oflidal!  01  l,aki!  Cinell 

lyCVCIlUC  vyvt?r  tpi  /rl.  has  Riven  formal  notice  of  its  -  '.Mines  Ltd.,  report  that  company 

-  The  power  division  of  Eastern  intention  to  exerci.se  the  option'  T  Aereement  has  been  „,jll  production  in  .lime  by 

Western  necalta  Pel- 'diture  phis  the  company  s  own  and  .Smeltine  Corp  .  com- held  on  the  Montgolfier  Pr®'  ore  a  di.slanee  of  two 

u _  ,nr- _ _  _ .  .  ^  oonv  annoimees.  went  on  nrodiie-  nerlv  and  arraneemenls  are  bein'?  siiOSIOiary  01  veniures  l.m.. 


Calgary  - 
ileum  Ltd 
the  Car 
ith  belter 
I  product 


astern  M.&S.  ^  Atlin-RuffnerTo 

reducing  Power  Vo™fo'‘%,ii!’Jl"r  Mi„,t 

—7-  Ltd.,  has  given  formal  notiee  of  its 

The  power  division  of  Eastern  intention  to  exerci.se  the  option 


INorthfield  Deal 
With  Pickle  Crow 


THE  FINANCIAL  TIMES.  MAY  31.  1957 


Ama  (Program  of  mine  development 

breynaWK  m  Ure  iSurhig  the  ensuing  year 

HasI  \Ali*k  CsfseIsM  :  anticipated  that  revenue 

Ueai  Wlin  raraOay  from  production  win  largely  defray 

_  normal  operation  expenditure  after 

Toronto:  Approval  hv  Eldorado  September  1.  although  additional 

Mining  PAfinind  T  M  „'r  t. n  , f I'P  '®  *350,000  may  be 
.  lining  Refining  Ltd.  of  an  agree-  develop  and  equip  the 

ment  with  Faraday  Uranium  Mines  mine  for  the  contemplated 'maxi- 
Ltd.  covering  treatment  of  Grey-  mum  rale  of  production, 
hawk  ore  was  announced  by  E.  K. 

„  I  1  j  .  /  u  1  8.C.  OIL  PRODUCTION 

Fnckler.  president  of  Greyhawk  «  -  •  ^  , 


l.ld  became  in  iPifi  one  I  vicnmns  ovnim  :iim  v  m  ncfi  nrYi  P''”’.'’  announces,  went  on  prodiic-  perly  and  arrangements  are  being  J"*’.'  '"'®'*’'®'?.''.''  of  ventures  l.tfl  ,  • 

Canadian  oil  conioanies  suited  in  the  riisrmpru  ^nf  .hrL  consummate  purchase  of  P'^I<Ip^ow  Gold  Mines  Ltd.  rover-  miles  In  the  Lnradn  custom  mill. 

Iter  than  $1  noo  a  vear  iii  eas  wpIU  ami  iwn  nil  JLniis  rin^  capacitv  ol  the  plant  is  20,000  hp.  the  properly  by  delivery  of  7.50, (MK)  holdings  of  the  latter  in  the  Shipments  will  .start  at  7.5  tons^ 


Ro.  onitn  nf  ™  f  rtic.  .1,  ."  through  the  .Sagiienav  transmission  the  shares.  90  per  cent  will  be  es-  'Territories.  The.se  holdings  total  -  mntrart  '"'o  coverinR  rreaimenr  oi  ure.v- mum  raie  ni  pioaucuon. 

Revenue  of  the  company  from, fii.scox cries  was  on  the  companys  Mnmimim  Co  of  Canada  crowed  about  7fi0  claims,  .some  of  which  tons  per  day  against  a  oontract  t-  ic _ 

I  sources  in  19.56  was  $I.226.,T5.5  Big  Arrow  Creek  acreage  61  miles  (,-^3  nlaced  for  all  At  the  property  hole  No  16  on  are  located  within  the  boundaries  totalling  a  gross  value  of  .$1.5.7.50.-  j  ,  /  <-  '  u  u  OIL  PRODUCTION 

hich.  after  deducting  general  and inorth  of  Fort  .SI.  .lohn.  'There  nkkcl  'he  •A"  a^aly'n^^^^^^^  Victoria-The  British  Columbia 

JTnriIrs  anrnole;  'lefrai!  !  o^r  OiHeoppp,-  smelter  with  delivery  dateidown  over  400  feet  in  magnetite,  ihy  the  Canadian  Government  to  Ore  reserves  at  Lake  Cinch  are  liranium  Mines  Ltd.,  at  the  an-  Department  of  Mines  reports  crude 

"f  orpoiation.  completed  a  succcs.s-',„  ,he  practirally  all  the  way.  Hole  No.!  nlcrnational  .Nickel  Co.  and  the  pre.senlly  computed  at  apprnxijniial  meeting  of  company  here,  oil  production  in  the  province  dur- 


B.C.  OIL  PRODUCTION 

Victoria— The  British  Columbia 


Iperating  profit  of  $692,678. 


iful  wet  gas  and  distillate  well  |3(p.-| 


17  spotted  half  a  mile  west  of  No.  (Kennecott  Copper  Corp. 


mately  200.000  tons  grading  6.48 


Negotiations  with  United  King-  which  flowed  4.5  million  cubic  feel  ihe  comnanv  s  Gordon  I  ake  i^'  lust  getting  through  ov-'r-'  The  agreement  calls  for  an  ex-; pounds  uranium  oxide  per  ton.  ■'  . 

>m  financial  house.s.  slartnd  in  of  gas  per  day.  Dctalla  has  a  ^^jpp  another  underground  drill  burden.  ipenditure  of  $125,000  for  work  oni  The  custom  mill  arrangement  holders  vill  be  made  final 

56.  to  provide  additional  work-  40'V  interest  in  this  41.860  acre  |,f,|p  '  7.')  returned  10.5  foci  _  ilhi;  ground  before  May  1.  1958,  and, permits  Lake  Cinch  to  gel  info  summation  of  a  revi.sed 


ig  eapilal  were  completed  in  j reservation.  averaging  ..57‘ per  cent  copper  and  Mou#  nirleftiicnn 

pril  of  this  year  and  as  a  result  I  Decalia  now  has  a  royally  inter-  .6.<>  ppr  cent  nickel  with  precious  l/ILKcn&On 

le  company  was  able  to  report  esl  in  419  wells,  a  working  inler-imclal  x'alues  awaited.  Vertical  P  *  C  J 

\ er  $5,000,000  in  working  capital  esl  in  142  oil  wells  which  amounts  depth  of  the  intersection  was  J,.500  CSTninOS  CXpSHCl 

n  hand  at  the  lime  Ihe  annflal  to  75  wholly  owned  oil  wells.  Wilh'feel.  The  latest  hole  was  located  _ _ 

eporl  was  prepared.  .contracts  signed  with  Trans-  Can-  midwav  between  Nos.  7-2  and  7-1.  Tnmnin _  ntr-L-anc 


an  option  to  spend  an  additional  orofitahic  prodiirtion  with  a  mini- 
$125,000  by  .May  1,  19.59.  Upon  the  mum  of  delay. 

I  expenditure  of  the  fir.sl  $125,000,  - 

'Northficid  wiii  obtain  a  40  per  cent  Rexspor  Announces 
interest  in  Ihe  claims.  Upon  the!-.,  ■  ^  »  * 

'cxDenditure  of  further  moniM  ClOOfOtlO  V*OnrrOCt 


jniial  meeting  of  company  here,  oji  production  in  the  province  dur* 
Th'e  agreement  he  told  share-' ing  March  totalled  34,015  barrels, 
holders  will  be  made  final  on  con-  *  slight  decline  from  the  35,416 
..  ,  .  .  ,  ,  barrels  produced  in  February, 

summation  of  a  revi.sed  market-  j^e  first. 

ing  contract  between  Faraday  and  three  months  this  .vear  was  100,709 


the  Crown  company,  he  said. 


barrels  and  total  since  initial  pro- 


Agreement  provides  for  the  de-  diiction  a  little  over  a  year  ago 
livery  by  Greyhawk  to  Faraday  of,  was  2.53.0.55  barrels, 
a  specified  tonnage  of  ore  up  to . ' 


eporl  was  prepared.  |Coniracts  signed  with  Trans-  Can- midway  between  Nos.  7-2  and  7-1.  Toronto  -  New  Dickenson  Mines' monies.  CiaorOOO  k-onrraCT  ,  viarrh  1.5  1962  and  for  nurchasc  n-' 

During  19.56  Dccalla  s.  oxplora- ada  Fipv  Lines  for  its  Rimbey  area  which  were  100  feel  apart  and  j  reports  estimated  net  profit ' ®®®  ®®^  ®P  P®’’  ^  '”'”"'^.1.*  bv  Farariav  of  a  snecified  noiinri*^  f - 

ion.  development  and  organi/.a- ^s.  natural  gas  .sales  revenue  will  .showed  $7..50  a  Ion  in  platinum  intere.st  with  Pickle  Crow  Metal  Mtnes  Co  Ltd.  announce  the 

ional  activities  increased  in  scope  Pl'^.V  an  increasingly  important  role  metals,  enough  to  pay  for  all  current  vear  retaining  40  per  cent.  |. signing  of  a  contract  with  Eldorado  pointed  out  the  ^ ' 

I!  down  the  line  The  company  ”1  capital  generation  hv  Deealla.  mining  and  milling  costs.  .  *i-'i9ai  fnr  /.nrrilnnnain«  Northficid  has  appointed  Pan-  Mining  A  Refining  Lici..  by  terms  •  ,  ^  e  h  t 


Northficid  has  appointed  Pan-Mining  A  Refining  Ltd.,  by  terms  J®  "  ''a,'  nut  the 

nerican  \' e  n  t  u  r  e  s  Ltd  as  nf  which  Eldorado  has  agreed  to  letter  of  inlenf  held  by  Greyhawk 


,’X’'of7hese  .5^  werrcLmer-  ‘®'®’®'^'  eiRhl  Pembina  produ  two  adjoining  five-fool  .sections  Production  in  ^  $21. .5.57.812  of  uranium  from  Eldorado  snri  tho  orignal 

ial  oil  wells  5  were  ens  wells  ®'®S  "‘‘H''  ^  Jenr  end  but  during'which  ran  .41  per  cent  copper  —  ^.iT"  ,  P®®®^  ^^’erican  has  become  a  partner  oxide  for  delivery  between  .March  ^^rada.x  rontraci  will  he  con.soli- 

inri  8  were  drv  holes  The  com  I*’®  "inter  .seven  more  producing  1..57  per  cent  nickel  and  9.46  per  from  the  treatment  of  .i2, 9, 5.5  tons,  [Vorihfield  in  the  financing.  |L  11138  and  March  51.  1965.  dated  into  a  rev  ised  marketing 

nrLrn  coppcr  and  145  per  cent  f.®  ^''oraee  of  4/  a  ton.  In  the - I  Kldorado  al.so  has  taken  an  contract  between  Faraday  and 

>any  s  ^ross  piovon  orveiopou  ^no  ...u:..u  _ rx _ i.  .-_j  .  -•  i  t  _ like*  period  of  l^isl  veor,  .>0.(>29  —  -  on  oei/'iwi/xnoi  T'']HnraHn 


wmw 

MiNBIAl 

COAL 


'.rohable  imdcvTlopcd  oil  i^^ervcs  breakdown  of 


which  Western  Dccalla  had  a  25'<-  nickel,  respectively 


.  ..npp-pnu  1  u  i  ...........  ..  wr-..  A  pacellel  zone  .some  50  feel  'ons  were  milled  for  output  ol 

ose  to  II.969..100  barrels  while  gas  jp,presis  showed  that  it  hold  a  .56%  deeper  in  the  hole  gave  a  width  S829,.565  or  $16..58  a  ton. 
eserves  are  pul  at  2a  billion  cubic  in, pppj.|  53  ,  3^  -  fpp,  running  .44  per  cent  For  Ihe  month  of  April,  produc- 

eel.  The  land  holding.s  of  me  jpiprest  in  .55  Drumheller  wells  and  copper  and  .62  per  cent  nickel,  tion  amounted  to  $2.58,2.56  from  the 


Panamerican 


the  month  of  April,  produc-  Ventures  Has  Loss 


; option  to  purchase  an  additional  Eldorado. 

quantity  up  to  $16,500,099  worth  tor  Mr.  Eockler  said  a  new  under-  j't 
delivery  between  April  I,  1965  and  writing  on  Greyhawk  shares  now 
Dec.  51.  1966.  is  being  arranged  to  provide  oper-  > 

-  iafing  funds  for  the  next  three 


GYPSUM 

eyptufii  •rgtfuctlen  »nt»4 
thf  4  mlMI*ii  ten  mirk  m 
1»54.  . 


N.  I.  araduciO  134, 144  ten* 
af'  tilt  —  lieend  tiightit 
aravincii)  araductlan  In 

Cintdi. 


and  its  subsidiaries  various  interests  in  wells  in  16  with  precious  metal  values  to  milling  of  15..568  Ions  of  ore.  in-  ppI  pf  jjq-  24^  ,(,p  past  year  on  the  c-ompany's  pros-  months 


imoiinted  to  8.59. .554.  gross  acres  mhpr  fields. 


^.r  Ihe  equivalent  of  ,545,986  net  oil  production  during  Ihe  first 
teres  wholly  owned.  Iquarler  of  19.56  stood  at  1.57,000 

Spent  $900,000  j  barrels.  The  recent  increase  in 

'crude  oil  prices  may  mean  an 
Sum  of  .$900,000  was  spent  on  priditional  revenue  of  $200, noo  a 
Decalia  acreage  by  major  ex-  year  to  Western  Dccalla  as  pro- 
iloralinn  companies.  This  expen-  diiction  increases. 


Giant  Earnings  For 


dicating  an  average  recovery  of  ypa,.  pnded  December  3)sl  19.56  is  P®®f  '®  Pufresnoy.  Quebec.  Regular  ore  shipments  at  the  |!  J 

$19.05  a  ton.  Estimated  net  profit  ’revealed  in  Ihe  first  anniial  report  Ralonce  sheet  at  December  51,  rate  of  2.50  tons  daily  are  expect  ed  if  -  , 

tor  the  month  was  $84,206.  of  Panamerican  Ventures  Ltd  i  ''*’'’ools  curren;  assets  total- to  .start  by  mid-.Tiily.  Production 
In  .Vlarch.  from  15.470  tons  The  renor!  signed  hv  Thaver  $28,969  and  current  liabililie.s  objectiv  e  of  .500  Ions  is  set  for  April  ilff’ I- 


BARYTES 

N.  s.  draduett  94H  •! 

Cdittdi’t  tdtti  Rtrytfi  aut- 
awt  —  2ti,l4i  ton*  iR  1U4. 


criicle  oil  prices  may  mean  an:Mg|.fh  Ouarter  Down  milled,  output  was  $262,007  or  Lind.sley.  pre.sidrnl.  slates  that, 
additional  revenue  of  $200. noo  0  *'8.45  a  Ion.  Estimated  net  profit  from  the  dale  of  incorporation 

VPflr  fn  Wi»«t07*n  nornlta  ac  nrn.  lOPOnlO,  ■—  Gjflnl  iPlJOWKnilP  u  oe  €07  4AQ  4w  noo  -r  .u.  _ 


obiPc^i^  p  of  nOO  tons  is  spt  for  April 
1.  19.58.  and  will  entail  a  heavy  |. 


August  Production 
For  Sudbury  Basin 

Toronto.  —  In  the  absence  of 
any  delay  in  deliveries  of  equip¬ 
ment.  Onsolidalcd  .‘Niidhiiry  Ras- 


L.L.L.  Gold  Mines 
Increases  Board 
Of  Directors 


Toronto.  —  Giant  Yellowknife  443 

Gold  Mines  Lid.  report  net  earn-  '  ’ _ ' _ 

logs  for  5  months  ended  March  51  .  ,  .  ,  . 

la.si  of  $205,406,  off  .sharply  from  “-MOtlrh  Urop  111 
figure  of  $.521,018  for  corrcspond-|  AA 

ing  neriod  of  last  year.  Earnings' tamingS 


'  ing  period  of  last  year.  Earnings 
for  latest  quarter  were  equal  to 
I  five  cents  a  share  on  the  four 


Toronto— Production  of  Macassa 


*V,283  shares  nf  Ihe  company's 
preferred  stock  were  sold  for 
$684,622  and  219.107  shares  of 
common  for  .$21,911.  a  total  of 
$7n6,.5.55.  .As  of  December  51  Iasi  | 
Ihe  company  also  held  a  firm' 
cemmilmeni  fnr  the  purchase  of 


Kirkland  f.ake 


I  five  cents  a  share  on  the  four  Mines  Ltd.  was  valued  at  $673,584 
million  shares  outstanding  as  for  the  fir.sl  four  months  of  the  f„rrcH^cffw.L 

against  eight  cents  in  the  19.56  current  year.  This  represented  a  ‘  •  ,  ,u« 

March  quarter.  Net  fnr  Ihe  three  drop  from  production  of  $74.5..557  million  aiuK^riyin  *^7nmmnn 
Shareholders  months  ended  December  51  Iasi  for  corresponding  period  of  last  ^r^.-  ®®'T’®3on 


14  Low-Priced  Stocks  for 
1957  CANADIAN  OIL  RISE 


in  Mines  Ltd.  should  be  in  pro-  "f  I'itHo  '-^oc  Lac  Gold  Mines  Ltd.  was  $180,792.  .year. 

riiir<iinn  in  Aii'>ii!;t  nf  this  vear  ot  annual  and  special  general  meet-  Production  for  the  quarter  end  Rullinn  output  in  April  was  $188.- 
diiction  in  Aiuiist  ot  this  year.  .  ,  .  .  '  ,  March  51.sl.  19,57.  totalled  $1,.5.54.-  711  compared  with  $191.1.50  in 

J.  M,  runningham-Dunlop.  presi-  '"Ss  held  heie  unanimously  ap-  rompared  with  $1,670,977  a  March  and  $177,776  in  April.  19.56. 

dent,  states  in  Ihe  19.56  annual  P'oved  increasing  Ihe  hoard  of  ypa|-  patlier.  Cost-aid  amounted  to - 

report.  directors  Irom  6  to  8.  Over  .seventy  $.55,000  again.sl  .$.54,226.  Ppriiviari  Hilt  Hac 

Profliiclion  will  siarl  with  ore  per  cent  ol  the  number  of  share-  -  1  crUVIon  UliS  naS 


report.  directors  Irom  6  to  8.  Over  .seventy  $.55,000  again.sl  .$.54,226.  Pprilviari  Hilt  Hac 

Profliiclion  will  siarl  with  ore  per  cent  ol  the  number  of  share-  -  1  crUVIon  UliS  naS 

from  the  Vermilion  mine  at  1,000  holders  were  represented  in  per-  Cmn  Atlfonio  Mines  Wpct^n  Tanarla  Plane 

tons  daily,  to  which  will  be  added  p.oxv  at  the  meeting  at  *  /Lfe  71/ "f  ,  ”  V-aHafla  KlaUS 

ore  extracted  in  preparation  of  3-  3  Earnings  Oft  W  - - 

the  F.rringlon  mine  for  sub-level  .  J-  !  a  amn  in  nm  naminoc  is  Toronto.- Plans  nf  Peruvian  fl 

.sloping  amounting  to  some  .500  prs'sided.  Ihe  two  new  direc-  ;  hJ' San  ^Antonio  Cold  Mines  ®®^  Minerals  Ltd.  to  enter  oil  i 

tons  daily.  While  Ihe  Erringlon  tors  clecled  to  the  board  were  'I-  '  ,  i.-' onnn-,!  rnr>nri  fnr  voar  P'o^otion  in  W'e.stern  Canada,  wf 


which  .1.  .1.  George  Bncckh,  pres- 


Earnings  Off  Widely 


shares  were  issued  fnr  mineral 
properties.  1 

At  Ihe  year-end  company  held  95 1 
per  cent  ownership  in  .Southwest ' 
Ventures  Inc..  95  per  cent  owner¬ 
ship  in  Indii.striais  Melalurgicas, 
Mexicana.  and  55  8  per  cent  own¬ 
ership  in  Here  Fault  Coppe-  I,td, 
The  latter  firm  holds  options  to 
acquire  properties  i  Rouyn  Tnwn-i 
ship.  Quebec,  in  the  Noranda  dis-' 


WHICH  14  OF  THE  153  STOCKS  BELOW  LOOK 
BEST  FOR  BIG  1957  OIL  DISCOVERY  PROFITS? 


Arm*  Gm$  a  oh 
AiAA 

Altex  00$ 
Amilta  Pii®  Pfd. 
Amerfenn 


the  Frringlon  mine  for  The  two  new’ direc-'  A  sharp  drop  in  net  earnings  , ®[  Peruvian  Oils  , net.  In  .lanuary  this  year  Pan- 

.stoping  amounting  to  .some  300  Pr- '®®®-  '"o  ®®  "  ®®  hv  San  Antonio  Gold  Mines  Ltd.  to  enter  oil  ex-  american  obtained  65  per  cent 

tons  daily.  While  Ihe  Erringlon  tors  clecled  to  the  board  were  .1.  ploration  in  We.stern  Canada,  were  interest  in  Republic  Metals  Co.  | 

mine  is  preparing  fnr  mining,  the  c.  Adamson  and  M.  W.  Ilolchkin.  ^p^p^  December  5151.  19.56.  Pro-  ^areholders  at  an-i  Panamerican  also  holds  stock  in-, 

fonnacp  millod  will  be  stepped  up  \ ice  president.';  in  charge  ol  valucd  *^^'^  meeting  here  by  Alan  Cork-  in  pf)p|  Reliance  Minorais) 

fn  a. 000  tons  per  day  as  prices  p| ions  respect ixely  of  Lake  Shore  $759078  as  compared  with  $1  C.ompany,  he  said.  fjfj  ^  Mining  Corp.  '  \i  stralia), i 

and  the  marketing  of  production  Mines  Ltd.  and  Wright  Hargreaves  ,  nrecedine  vear  with  T®®®®* ''  ®®'®';®®.  neentiations  to  Mirafio  Nickel  Mine.s  Ltd..  Slan-i 

pprmil.  .Mines  Ltd.  tonnage  milled  down  at  105,777  7'^  an  as.sociation  with  oil  oper-  jpjgh  Uranium  Mining  Corp.  Ltd. 

Sale  of  zinc  production  has  been  Mr.  Adamson  who  joined  I.akc  ,  ,  125  599  tons  Net  earn-'^i""';  fxpeefed  apf)  Rasin  Nickel  Ltd.,  and 

ronJr»clrd  Ij  SI»il;ios.<™  »nd  II,.  She  Min,,  ir.  IMI  i,  .  pa,.l  ,  I  „  ,,  ,o i -I"*'  o,vn..  ..,v,ral  pro,p,nlv,  mip.ral 


rli.t  Pi.iiiV’n.J'  e®"**'’  U'l' 

g™:; Ji’uGM.. 

Gri(l«n  FfMhaM  _  q 


copper-land  conernirate  is  present-  Association  and  a  member  of  the  ,  ‘i,:^u "  iq«  Mr.  Cockeram  also  disclosed  that 

Iv  being  negotiated  C  anadian  Insiiiiiic  of  Mining  and  «h'ch  fompared  v-,th  IS-i-M he  company  is  hopeful  of  obtaining 

'Ore  re.serves  at  the  end  of  1956  .Metallurgy  and  of  Ihe  As.sociation  ®®'  ®'  c'cicai  m  4  cenis  ,  conce.s.sion  in  the  Ungava  sector 


Amgp.xOII  ".rjiroili 

An.lp.Amar.  Ciiil. 

*  ft  ^  Fiitiiritv 

Bailev>ft*lhMrR  OH  ^ 

aiitRe  OtU  Ltd.  Oil  Venturi 

BtRff  OH  f,en*ril  P«t.  fA1 

BRt«  P*t.  Ct.  Nnrth.  G*$  H 

BnnnvvHU  OH  4  Rfttt  Plains  n#w 

.  r»r«tt  Sweet  Grtet 

BrAlumnn  Pel.  GrideH  FreehnM 

BriUlta  Pet.  u  ^ 

BritUh  AmerleRR  ^7,,^ 

«  C  Hiihwnnd  Strre* 

CaialU  Pat.  Hnma  OH 

Caliary  4  Cdmnntnn  Hiidsen'i  Rav 
Galvan  Cnnsalidated  I  ^ 

Canada  Oil  Landi  Imnrrial  OH.  Hd 

Canada  South  Pet  inland  NeturaJ  Ci 

Canadian  Admiral  interomvinrial  Pi 

Canadian  Anaennda  ■ 

Canadian  Atlantia  i7iiT»Z7niu 

Canadian  Brit. 


Oevon-Palmar  Oil*  ^  O  — 

Onm«  Cxntnratien  OH  Seleettnna 
Oemininn  OH.  Ltd  OkiHa  OHi 
-I  —  —  P 

Emnira  OH  Parifla  Patrnleu"** 

Eureka  OIU.  Ltd,  1*^^'  OH  Cn 

f  Pan  Wastrrn  OHt 

rirjiToili  P.rktr  OriMlK.  . 


r  II  tiif  i  tv  ■  “  'Ui  r .  % 

m  Parma  Oil  A  G 

f**  ef'tTfti'  on  \.SI 


Paara  Riv.  Nat.  Baa 
Pembina  Pisa 
Parma  OH  A  Gt« 
Paruv.  OHa  A  M«a. 


Quabat  OH  Oav. 

—  R  * 

Raatty  Oila 

RaefpCxnlnratiAni 

ReflCflt  Rfa.  (Can  t 
Riehwell  Pat. 
PlR'Palmar  Ollt 
Rnckv  Pat, 


SJir"* 

rmn  nil  —  K  — 


totalled  17.810.2.56  ton.s  The  report  of  Profes.'iional  Engineers  of  On- 


of  Quebec. 


Brunhurst  Mines 

Toronto— Annual  report  of  Brun-j 


JiiQiter  OHa  Saaa  Oil  Ca.  Ltd. 

_  If  ^  Sannbira  Pa». 

CanaVi'an  Delhi  on  Laader  Peta  Ltd 

Canadian  Cxd.  (tai-  •  m  •  Snonnar  Min  4  ( 

Canadian  Farfuna  Manenld  OH*  stanweM  OH'4  Gi 

^  u  p  MrCnll-Fmntena#  Stur«ann  Pat 

r.anad  an  Hnmaataad  W^dtHinn  Sunarlar  Praoina 

Canadian  Muikv  Merrill  Pet,  — .  T  • 

Canadian  OH  Cat.  Midcnn  Oil  A  Ga»  Tirant  P>fa  Ltd 

Canadian  Petrnfina  Mid-West.  Ind.  Ca«  reyercelaarv  r/a 

Canid.an  Pina.  Tr«a  clnid7  P.i 

CinSjliP  Pr«tii.,l  Mill "ritv  P.I.  fl 

Canadian  Sua,  Oil  Mnnareh  OHt  Trans  Prairia  OH 

.  ®'L-.  .  —  N  —  T.i.d  Oil 


lOIHlieil  l/.nili.i.in  . .  iiir  ...  .  .  . . . . . . .  ....  anA  nf  1QSC  are  ,  ,  IIMUIMH - nilllUrll  I  (-(HM  I  D' UI!- 

notes  lhal  five  .vrars  earlier,  ore  tario.  Mr.  Holchin  who  began  his'  l!®®  ®®' ®  ,  ^  ®  'h®  company’s  activities  in  hurst  Mines  Ltd.  .stales  that  a 

reserves  were  rated  at  one  million  mining  career  in  1908  is  a  past  ®®.  ®  '  Peru.  Mr.  Cockeram  said  that,  con-  .surve.v  has  been  arranged  fnr  Ihe 


The  grade  of  ore.  over  the.pic.sident  of  Ontario  .Mining  Asso-  fcom  .500.000  a  .vear  earlier 


sideration  will  he  given  to  deepen-  33  .  ci3jfp  property  of  company 


five  vear  period  was  maintained. Icialion  and  of  A.s.sociation  of  Pro-l  Ralance  sheet  shows  working  mg  the  .second  well  on  the  Santa  jyjng  about  18  miles  .south  of 
and  pre.sentiv  .stands  at  1.1  penfc.'sionel  Engineers  of  Ontario,  a  capital  higher  at  end  of  year  at  Clara  conces.sion  drilled  la.st  year,,  Rat^ursl  New  Brunswick 
rent  copper,  i. 06  per  ceni  lead.  5.92  Pa.st  vice-pre.sidcnl  of  Canadian  $1,026,545  as  against  $979,045.  >  Of  importance  to  the  company!  on  Ihe  42-claim  base  metals 

per  cent  zinc.  .022  ounce  gold  and  'nslilute  of  .Mining  and  Metallurgy  !  Increa.sed  costs  of  wages  and  was  the  bringing  in  of  a  discovery  toward  (he  end 

1..58  ounce  silver.  a  member  American  Institute  of  supplies,  together  with  a  decrease  well,  this  year  lymg  about  14  miles  Papaonga  Lake  area 

Net  cash  position  of  company  on  'Mining  and  Metallurgical  Engl-  in  (he  price  of  gold  received  and  from  companys  Santa  Clara  group  Ontario  Rrvan  W  Newkirk 
April  9  19.57,  was  .$2,751,212.  ®®®'’s  and  a  Fellow  of  Geological  an  inadequate  working  force  were  and  ahoul  15  miles  from  its  Casha-  pre.sjdcH  ’.savs'  cencrar  surface 

__ - - -  .Association  of  Canada.  ,hc  main  contributing  point.s  tn-,bo,va  conce.ssion.  he  .said.  eyploralion  and  gcophv.sicar.survcv 

- wards  Ihe  decline  in  profits.  .1  D.'  -  1^  U  carried  nut  in  chnn’L 

Financing  Plans  Coscade  to  Storr  rfrln.  p.T,,id,nl.  m«i„  in  nir,,-  Goldfields  Urqn.  To  .n,maln,is  cnhillon,  pr„i,„s]v 

For  Alberta  Gas  ‘’•’"""s  ShorHy  il!:::!!: - -  ,  Expond  Operotion 

*  vl  niv^s  s%A  V4  ,  \  ancouvrr  —  Work  is  already  ^  •  -■  ^ -  Aaa;,;,.r...i  ,.^«in.-ot:,.n  m«  ..-o,.  .k„i 

sulficirnlly  advanced  on  Ihe  Zebal- 
los.  R  (’.  properly  of  Cascade 


Swuthfrn  llnlfn  «•!» 

Snoenfr  Mth.  4  OHi 
StanweM  OH  4  Gii 
Sturgenn  Pat 
Sunarlar  Praoiaa 

Tariarpata. 


Canadian  WHIHtan  Natinnal  Pat. 
Cftnsa  Natural  Gt*  mpw  Briital  OHt 
Can$ft  OH  Pra.  Rrltiih  Onm. 

Cantral  Exnlarara  ^aw  Chamharltin 

Central  LaNiie  Cancnrrf  Oav. 

Century  OiU  Nati  Cantinental 

Charter  Oil  Ufw  Ca$  Cinl. 

Cammonwealth  Pet.  jg,*  Renehnan'i 


Trant  Mauntain  OH 
Trans  Prairia  OH 
Triad  OH 
.  U  — 

Union  Gas  «f  Can. 
United  Oils 
~  V 
Vanalta 
—  W  — 
Wainwriqht  Prad 
Wavna  Pat. 


Drilling  Shortly  - ! - -  I  Expand  Operation 

i  \ancouvcr  —  Work  is  CQ|gq(Qsk  OpCnS  Toronto  —  Additional  exploration 

,  sulficirnllv  advanced  on  Ihe  Zebal-  ,,  ^  i  ^  cairif'd  «’'il  this  .season  in 

Calgary-Thr  Alhrria^t^  R  C.  propcriv  of  Cascade  Up  Good  OfC  jtvvo  Algoma  Central  RailwayMov^^^ 

Line  Co.  Ltd  will  have  annua  ,  ,  j  ,  of.ioi-'c  nf  r=noi,cL-  ships  in  which  Goldfields  Uranium' 

operating  deficils  for  the  next  I'Ode  Mmrs  Limited  '® ,  ®®''®''®  J®®®"  "  -  ^f*'®  j ®^^^  Ltd.  holds  a  40  percent 

three  years  if  the  minimum  siarl  of  diamond  dr-lling  within  the  Ltd.,  report  that  work  i"  \y  h.  Bouck.  president., 

contracted  throughput  is  main- next  few  weeks.  i'®p  'ti'”'!  ■''■inia  oUonohniaorc  ot  onnnoi  mooi.i 


Canalask  Opens 
Up  Good  Ore 


have  been  carried  nut  to  check 
anomalous  conditions  previously 
outlined.  Drilling  is  cxpcct'"d  to  he 
initiated  after  the  spring  breakup. 

No  work  was  undertaken  in  the  I 


Cnnvumtrj  Gm  C,  Nt»  RichlltM  P*l  VHtstburn*  Oil 

CftRSt)!.  Alij'nb**  M«w  Suneri«r  OHi  Western  Oirxlti 

r,«nti*|.  E.  C^*l  NArthr,!  OH  W,iit«rn  L,,'th*ldi 

Ciintnj.  Nhrth  G*,  Oil*  VV«it«ril  N,', 

W«t  Mavoill 


Crt,  Oil 
—  D  — 

0,1  Ri,  Prnili, 


Wlllittiill  Oil  *  G, 
—  Y  _ 

Y*rk  Oil, 


Back  in  1953,  Merrill  Petroleums,  unknown  to  most  in¬ 
vestors.  burst  like  »  meteor  on  the  production  scene- 
striking  it  rich  at  Pembina.  Reserves  skyrocketed  from 
.3.300,00(1  barrels  to  47,500.000  barrels  ...the  stock  from 
H'.OO  a  share  to  $21.00. 

In  1954,  the  "unknown”  was  Canadian  Devonian  and  ibe 
stock's  discovery  upsurge  was  70t-lo-$9.00l  In  1955, 
Central  Leduc  struck  il  rich  in  Saskatchewan  and  its 
stock  bolted  from  $l..t5-in-$fi.45!  In  each  case,  investor* 
who  acted  early  were  in  on  the  ground-floor. 

14  STRIKINGLY  SIMILAR  CHANCES  FOR 
1957  "DISCOVERY-UPSURGE"  PROFITS 

We  have  been  carefully  searching  the  oil  field  for  other 
potential  big-gain  stocks  like  Merrill,  Canadian  Devonian 
and  Central  Leduc.  We  have  selected  14  low-priced 
Slocks  vs’hich  look  best  for  1957  discovery-upsurges. 

On*  of  ih*  14  companias  i*  on  th*  v*rg*  of  •  dynomi* 
n*w  •xponsian  program  with  grtot  growth  poMibilitias. 
Anaihar  !•  waiting  on  o  mojer  oil  ditcovtry-allhowtk 
f*w  pnopi*  know  it.  Wo  pick  o  third  o*  boing  for^  be¬ 
hind  Iho  Canadian  oil  morkat  odvqnco— moking  it  • 
valua-pockod  stock  with  on  axciting  1957  profit  petontiol. 

As  yei-ihe  great  gain  opporlunilies  in  these  1*  issues  are 
*  largely  undiscovered  by  investors.  Send  for  our  new 
S  Report  today  on  "U  Low-Priced  Stocks  (or  1957  Ca- 

jK  nadian  Oil  Rise”-plus  our  Buy-Hold-Switch  Advico 
a|\  isn  the  153  Canadian  oil  slocks  at  the  left.  Yours  with 
pfe  in  weeks’  ina!  to  the  Canadian  Oil  Reports— just  $5. 

^  OH  StdtistiCS  Co.  Inc.  Massachusetts 


OIL  STATISTICS  CO.,  INC.,  Bobsen  Pork.  Moss.,  U.S.A 
5>s-send  me.  at  once  your  new  Report  "1*  Low-Priced  Slocks 
for  1957  Canadian  Oil  Rise"  plus  your  Buy- Hold-Switch  Ad¬ 
vice  on  153  Canadian  Oil  Siocks-and  enter  my  trial  subscrip¬ 
tion  to  the  Canadian  Oil  Reports  for  10  weeks  (published 
every  other  week)— for  just  $5.  (New  reader*  oniv.) 

I  encloce  S5  Cl  Ple»*e  hill  me 


fily . Prrwmre 

Send  pa.vinenl  in  Canadian  or  U.S  dollars 


Thlplman,  managing-  Property,  about  2,50  miles  north  of 


told  shareholders  at  annual  meet-' 
ing  here.  Prospecting  rights  on  thei 


Vernon  Tavlor.  president,  told  director,  reports  that  .surface  work| Whitehorse  Yukon,  has  opened  up  townships  were 

shareholders  at  annual  meeting  since  M.ay  I  has  uncovered  new  a  length  of  298  feel  pradmg  1.50  following  a  program  of 

here  "If  may  well  he  of  course.", tv nrthwhile  showings  ol  copper  of  per  cent  nickel  across  drift  "''df®. „.ork 

nresident  said.  ••Ihpf  Tran.s-ranada  good  grades  with  .samples  showing  The  ore  averaged  0.85  per  ceni  companv  has  maintained  its 

will  require  larger  throughputs  minimum  values  of  3%.  Mr.  over  Ihe  fir.sl  80  fee.  of  Ihe  drive  ,  pjg^t  groiips  in  Ihe  Reaverlodge 

than  the  minimiims  .set  out  in  thej'I'hielman  who  is  giving  his  per-  and  then  an  area  of  low  grade  ^^pj,  Saskatchewan  in  good 

contract  and  in  that  event,  this  (=f’(ial  attention  to  supcrvi.sing  the  material  was  Iraver.sod.  A  crosscut  j;, anting,  pending  developments  in 

rompanVs  revenue  position  will  program,  says  that  work  is  pro-  100  feel  from  Ih?  portal  ran  nne',hp  m,-  Rouck  said. 


NE3ir  ISSUE; 


improve  accordingly. 


(reding  on  Ihe  reopening  ol  work-  per  cent.  The  ore  improved  sharp-,  Balance  sheet  at  February  18 


Mr  Tavlor  was  iV-clocIcd  presi-  .'®®  conp^'Ev's  ‘'While  |y  when  Ihe  drive  reached  the  drill  -  iq.57.  shows  cash  of  $.58..5.56‘.  ad- 

dent,  Oll.’er  officers  chosen  were;  Slo''".  adjacent  to  the  well  known  indicated  or?  and  the  next  1.50  feetivance  *60.000.  receivables  $2,006 


These  Bonds  hating  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 

SI, 500, 000 

Arcadia  Nickel  Corporation  Limited 


vicp'prt'^ificnl ,  (loorge  Churen 
chairman.  R.  -I.  Dinning;  .sccre 
tary-lrcasiirer,  .1.  U.  Mahaffy 
assistant  .secretary,  J.  M.  Bal 
lachev. 

Elected  directors  were:  Mr.  Tay 
lor.  Mr.  Dinning.  .Mr.  rhurch.  E 


Gcoi-ee  Church', ®'S®  former  gold  producer! averaged  2.18  per  cent. 

Ihe  Privateer  .Mine,  has  establish-!  a  .second  crn.s.scut.  2.5( 


and  inve.stmenis  carried 


Dinning;  sccre-  '■■'•'‘vv* 
C.  Mahaffy;  ®‘*.'’®® 


Current  work  on  both  the  copper  over  Ihe  first  27  feel. 

and  the  gold  sections  of  the  prop-  —  -  - 

pcriy  is  in  preparation  for  diamond  pMai—**—— 
drilling  which  will  tc.sl  the  depth  || 


i  .A  second  cros.scut.  2,50  feel  from  ,$212,3.59.  having  a  market  value  ot 
the  portal  assayed  ".SI  per  cent  ,$6,54,4.58.  There  were  no  current 


6%  First  Mckrlgage  Sinking  Fund  Konri.s 


'liabilities  at  Ihe  year-end. 


Dated  April  1.  19.57 


To  mature  April  1,  1962 


w,  r:  XHE  OIL  MARKET 

Willson  and  D.  f .  .lones.  Vancouver  and  Powell  River' 


The  recent  class  shaies  olfer men,  has  all  the  neces- 
to  the  public  was  nversub.scrihen3.„|.j.  f.q,|jpr,ipni.  including  its  own 
and  proceeds  lolallcd  $12,761.(10(1.  i.^n  ion  mill  to  carry  the  property 
Company  realized  the  fiirthei  |f,  pfoduction.  .\  contract  will  he' 


to  buy.  president  pointed  out.  ' 
"The  company.”  he  said,  "has 
received  a  firm  commit  meni  from 


gage  bonds  to  the  extent  of  pioperty  at  Coryell  near  Cliri.sim 
$26, .500.000.  I'Oke  in  the  Greenwood  .Minin 

"These  funds,  plus  Ihe  amount  Division. 

realized  from  Ihe  sale  nf  shares,  — ^ - 

will  he  sufficient  to  cover  Ihe  es-  ConiaUrUfTI  HaS 
fimaleri  cost  ol  conslruction  in  the 

years  1957  and  1958  Plans  for  Ribago 

"Moneys  reqtiiied  lor  Ihe  com-,  Xoronto;  (!oniauriim  Mines  Ltd 


additional  lirsi  mortgage  bonds.’ 


had  decided  that  approximately  25  |q|(]  annual  meeling  here.  The,  24.120  (■  Husky 
per  rent  nf  Ihe  binds  required  be’search  for  a  new  properly,  he  said,  ''5m <■ '^vv  ir’ 
obtained  by  sale  to  Ihe  public  of  yvill  he  inlensitied.  |  .mo canaeJuso 

Alberta  of  class  .\  non-volingj  /\i  (he  (!oniaurum  gold  mine  in  i-s8B,can.*o  nj 


Tionsoctiofi*  on  torento  Stock  Aiehongo 

fCloslnf  quofatiam.  Mar  38.  198T» 

Migf)  ba»  LuiMi  6aieB  Stout  High  Low  Ooftt 


first  mortgage  bon'I;;. 


-  and  high  operating  costs. 


Rayrock  Producing  j  Company's  annual  report  lor  19.56,  2n.!)(io'conro 

,  Li  .  *  I  showed  a  not  loss  ot  .$8,092.  as  com-,  "■•icef  Aiifnhf 

In  About  4  Months  33,  Dragon 

Mill  con.sirul'tion  and  equipment  1  the  preceding  period.  :  i.i.mic  mic  m 

Inslalation  a(  Rayrock  Mines  LId.j  Production  in  the  latest  yeari  'S'm5r”west'’r 
is  proceeding  on  schedule,  accor-|  dipped  to  $909.0.55.  from  $!I7.5,548  in  slsos'cme  ‘00 

ding  In  .1.  C.  Byrne,  president. 1 19.55.  Co.st  aid  ro.sc  to  $164,000  from  ,’5';5!In®®pV* 

Tune-up  of  the  crushing  and  con  $140,000.  I  s.’Gin'nomT  Exi 

centrator  equipment,  he  slates,  will - - -  I  11,330 nuvnv 

start  the  first  week  in  .lune.  ASBESTOS  SHIPMENTS  UP  |  '5:412  Flrgo'"  ’' 

Fl  will  b.*  ahoul  four  months;  Ottawa.  —  Asbesto.s  shipmentsj  2:710 gm  ph 
before  Ihe  mine  is  in  shape  to  feed  from  Onadian  mines  increased  7.7  nVj’o  C’®  h*’!' 
the  mill  at  a  planned  daily  ratp|per  cent  in  April  In  107.266  Ions  irion  HUhwewI' 
of  1.55  to  1.50  tons  a  day.  During  the'irnm  99, .558  tons  a  year  earlier,  the  ’7.74:’ Homs  du 
period  the  plant  will  operate  at  Bureau  of  Stati.stic's  reports.  ' 'vo'JtS  1 

about  IflO  tons  daily  with  millfeed  From  the  fir.sl  of  the  year  the  10:700 .luniicr 
coming  largely  from  surface  stock-'Inlal  was  515,898  tons,  up  5.5  per.  n 

piles.  Icent  from  303,100  a  year  ago.  j  *:.’98L.vnx  * 
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Principal  and  half-vearlv  interest  (April  I  and  October  1)  and  redemption  premiums,  if  any,  payable 
in  laH-ful  money  of  Canada  at  any  branch  in  Canada  of  the  company's  bankers  (far  northern  branches 
excepted).  Coupon  bonds  in  denominations  of  $500,  fl.OOO  and  510,000  registrable  as  to  principal 
only.  The  bonds  "ill  be  redeemable  for  Sinking  Fund  purposes  onlv  at  the  principal  amount  and  for 
other  than  Sinking  Fund  purposes  "Tth  s  premium  of  4%  prior  to  April  !,  1959.  thereafter  and  prior 
to  April  1.  I960  u-itb  a  premium  of  thereafter  and  prior  to  .April  1.  1961  with  a  premium 

of  3%  and  thereafter  prior  to  matiiritv  "ith  a  premium  of  2J/^%. 


Carrying  .*Sharr  Piirrhase  Warrants 

'Di**  First  Mortgage  bonds  "hen  originall'  issupH  will  rarr*  Share  Purchase  IT arrants  entitlmg  the 
Holder  to  purchase  200  (iommon  shares  of  thn  Par  \  aliip  of  $  1.00  nach  in  rnspeef  nf  each  $500  principal 
amount  of  6%  First  .Mortgage  bonds  at  a  pri'-e  nf  $2.30  per  share  up  to  and  including  March  M,  1962. 


•  I^inkinp  Fund 

The  companv  "’ill  covenant  to  pay  into  a  Sinking  fund  on  or  before  April  1  in  each  of  the  years  1959, 
1960  and  1961  sufl&cient  monevs  to  redeem  1400,000  principal  amount  of  bonds  in  each  of  the  said  years. 


TEe.  as  principals,  offer  the  f>%  First  Mortgage  Sinking  Fund  Ronds  if.  as  and  when  issued  by  the 
eompanv  and  accepted  hv  ii*  subject  to  prior  sale  and  change  in  price  and  subject  to  the  approval  of 
all  legal  matters  on  our  behalf  Kv  Afessrs.  FHison.  Aird  A  Berlis.  Toronto.*  and  on  behalf  of  the 
companv  hv  Messrs.  Ton.  Miller,  'Thomson.  Hicks,  Arnold  .''edgewick,  Toronto,  on  whose  opinion 
as  to  title  our  counsel  will  rely. 

Prlfc;  99  and  ai-i-rued  iiifrrcsl  l«  yield  6,23% 

CHri'*itia  2tMt  .Nbare  Purchase  lAarrants 
"ilh  each  $.51)0  bond. 

It  is  exfieeted  that  the  ti','f,  Bonds  and  Share  Purchase  V  arranis  "ill  he  available  for  delivery  on  or 

about  .lune  .5,  19.57. 


?,  .T.  BrnokA  &  Company 
H.  R.  HouAAPr  A'  (*o. 


Harrison  &  Company  Limited 
any  IN.  L.  MarNames  &  Company  Limited 

A.  F,  Francis  &  Company  Limited 
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THE  FINANCIAL  TIMES.  MAY  31.  1957 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
MAY  28 


THE  MINING  MARKET 


1957 

Earned  19.59  Div.  ts 
per  ihr.  DIv.  Date 


Apprnx.  1957 

_19j7—  Vide.  —Current  week—  Net  Week'a  Earned  195*  Div.  to 

Huh  Low  <>  High  Low  Close  Chka.  Sales  per  shr.  Oiv.  Dale 


Approx. 

—1957 —  VIrt*.  — Currenl  week—  Net  Week's 
Hieh  Low  eh  Huh  Low  Close  Chae.  Sales 


3..5*  1..55 

S9.42  1.1.1 

n.SS  ..50 
2.50  1.20 

29.95  5.00 

l.OOt  .40 
10.271  ,.55 

11.02 


ABITCA  L 
.A5  Abitibi 
.5S>-«  Do.  Pfd 
.37Vx  Aradia  At). 


.90 

2..50 


Do.  'A' 


;i„5o 
1  35.'!, 
:4i»‘ 

??  i 


5.. 1R 
IthM 
37.37 

.3.88 

O.fW 

4.11 

n.n.si 

1.21 

7.. 78 

7.. 56 
2.81 

4.48 

2.48 
4,1.48* 

1.42d 

0.51d 


2.33 

1.00 

2.18 

2.00 

2.80 


Vk'  81  a  .1,8 

r'l  r»  . 

49  110 

43-'‘*  .I.V's  1.9 
21  4..1 

48»7‘  44t.2  4.8 


1.8.1»a  1.23 
2.40  1.20 

1.80t  .25 


T>o.  Pfd. 

Arovw  Surp. 

27^  Do.  Pfd. 

2.00  .8l5om« 

1.27Li  Aluminium 
.30  Aluminum  1st 
1.13  Do.  2nd  .  ...  a 

1.00  Ang.  r.  P.AP.  I  Wi*  .12 
1.40  Do.  pfd. 

,.10  \nRlo  Nfid. 

.80  Anthes  Imp. 

Arcan  Torp. 

Argus  Corp. 

Do.  2.:>o 
Do.  2.40 
Asbfsto.s 
Ashdown  '.4 


17ta  8.: 


1.10  1.30  1.40 
.12U  .11*4  .11*4 
23*^  21  21 

7*4  7*4 


90  3..1 


18  18 
94  94 

7*p  r 


149  140*2  147 

43U  42*  n  42*9 
22*a  21*a  21*3 
4.1*4  44*4  4.1* 
.14 


.1.1  .1.1 

1..1  31  .10*4  51 


1.80r 

2.88  1.00 
48.91  4.30 

2.28  1.2.1 
29.28  3..V> 

29.28  3.00 

.20 

.1.83  2.40 

4.10:  2.00 
2.77 


For  Powpr 
.43  Foundation  Co 
90t  Fraser  Co. 

.23  Freiman 
1.23  Do.  Pfd. 


43  I  18  ! 
2.1?s'  20*.a'  1.8 


t  10  ,  10  I  . 

1  94*-a;  94  ,  4.. 


.70 


GATINKAl* 
Do.  .1*3% 
Do.  3% 
a'Gen.  Raker. 


f  11*4  27  !  4..1  .IIS  10  .11 

108  104  .1.2  108  108  108 

I  103  too  *  3.0  101  100 


8.110  4.8.1  4.8 


10’*'  8*1 


3.00 

8.00- 

2.00 


Do.  •»’ 


.73  .73t  Atlas  Steel 

.97‘,a  40  Auto  Electric 

..iO  .2.1  Do.  Pfd. 

Auto  Fabric 
Do.  B' 


12*4’  10 
]  29’*:  2.1  » 
!  1.1*2*  11 
I  11  I  10*3 
‘  4S  3.00 

i.io  .50  ; 

I  1  ,  4*, 


18  48  —  2 


12*4  1?  12 

28*4  -- 


3..1  1.1.  11  15 

.  .  I  3.00  3  00  3.00 
.  .  ,.10  .,10  .50 


0.90 
11.41 
23.08 
42.94 

1.. 17  ..10 

1.07  ..10 

1.. 97e  1.00 

2.19  1.80 

0.72:  ..10 

0.72*  .40 

0.67;  ..lOf 
1.48  .67* 

0.27;  . 

1.42*  .80 

2.34  1.20 


1.00  G.  Dynamics  1  88 
..10  Gen.  Motors  !  42* 
Gen.  Products  ;  38 
.20  Gen.  Steel  1  8 

2.50  Do.  Pfd.  ; 

1,00  Goodyear 
1.00  Do.  Pfd.  I 

.12*3  Gor.  McKay  | 

.12*3  Do.  B*  I 

1.00  Grafton  ‘.\*  J 
1.20  Gt.  Lakes  Pap.' 

.23  Gt.  W.  Coal 
.23  Do.  *B’  ! 

.10  Greening  Wire 
..15  Guar.  Trust 

.■’0 


.1H  .1^* 

82  .18*4  38*4 

41*3  40**  40** 


Earned  1938 
per  shr.  Div. 


1957 
Div.  to 

Date 


High  Low  96  High  Low  Closo  Chge.  Sales 


L02dt  ... 
0.88dt  . 
2.88  I.OOr 


Tip  Top  TallorS]  7Hi  7*41 
Tooke  Bros.  |  .83  {  .83  !  . 


1.40 
1.00 
l.OO 
3.00 

2.40 


.20 


200  1  142  1.3 


7*3' 

8*4- 


2.62 
3.9.1 
.1.92 
4.91 
4.01 
42.38 
4,83  1.00 

19.741  7.00  .1.10 

0,79 

1.44  .80  ..10 

O.Sfii  1.40  .70 

0.83  ..**0 

18.41  1..50  .73 

0.81  .73  ..l.lf 

7.7.1:  1.00  1..10 

2.80t  1.00 


Do.  Pfd. 

Tor.  Elev. 

82*3  Tor.  Gen.  Tr. 
..10  Tor.  Iron 
,.10  Do.  '  y 
.10  Tor.  .Mori. 

20  Trad.  Fin.  'A* 


Do.  5% 


2.23  11.40  :  . 

20  \  18*7  4.2  I 

38  I  31*4|  4.8  1 

.10  '  22*4'  .1.1  ' 

.11  ,  20  .  3.1  j 

108  •  101  4.8  I 

41*.^  .18**'  3.8  ; 


TrontacHont  on  loronfe  Stock  Exchango 

irioalng  quAtstiona.  May  28s  1937) 


I  11.1  i  104 
I  15.1  i  1.14* 


4.1 


4*4  3.1  3.00  4.95  3.00 

21  3.1  21  21  21 

2.00  2  00  2.00 


4  .'4 


4.00 

3  50t 

2,00t 

Bathurst  'A' 

.18*  3' 

4.44 

1.^0 

1.23 

Do.  B' 

4ft  1 

0.,14; 

.lOt 

.'’ft 

Beattv  1 

7’  A 

0  89 

1.1 

Brtd  Covtir, 

n 

1.54 

76  T 

..15 

Do.  Pfd 

13  ; 

O.lldi 

Belgium  Stores 

9  ’ 

0.63; 

1.00 

.5ft 

Do  Pfd 

14  ! 

2.40 

2.00 

l.ftft 

BfU  Tel 

46?« 

LOO 

10 

2ft 

Biltmore  Hal  ! 

6*4 

2  01 

1.00 

.^0 

Do.  S'  1 

13  i 

.90 

.80 

1,50 


42*4  42%  — 


8,«2  1.00 
4.22  ..10 

List  .71 
47.00*  8.00 
28.49  2.90 

1.1 


Blue  Ribbon 
Do.  B' 
Bowater 
Brantford  Cord 
Do.  ‘B* 

Brazil 
Do.  Pfd 
Rrid.&Tk.  Pfd. 


8*4  5.8 
11*4  • 


2.11 
n  88 
87.72:  2.80 
1.17  1.80 

2.2.1'  ..10 

1.88  t.r.v 


7.82  8. no*  2.10 


18*3  18*3  38*  a 


15*4  8.1  !  16’'2  18*4  18*3 
9*3  4.1  1 


2.i.•^; 

L15 

.2R>'*4 

Do. 

Pfd. 

29  1 

19 

5.8 

20 

20 

2.52 

1.70) 

..1ft 

B.A. 

Bk.  Note 

.13*3' 

29-'t 

( 

t  56 

7.1 

B.A. 

Oil 

57-^4 

43*- 

1,8 

.17*  J 

.15*4 

«  /T 

2.37 

B.r.  Elec.  4^4 

93^ 

89% 

5.3 

90 

89' 4 

•vu: 

X.2S 

i.n 

Do. 

4'3 

46*2 

41*2 

.1.4 

42 

41.% 

et.UI 

4  .10 

2.00 

Do. 

4 

64  1 

78 

5.1 

78*3 

78 

.1  :u 

•.5ft 

1.25 

Do. 

4 

5ft  ' 

46*2 

49 

48 

.1  n 

2.12*3 

1.06% 

Do. 

4', 

1ft 

5.1 

4? 

40 

Li7 

40 

•s 

B  C. 

Fore.st 

13%* 

*0 

4,1 

1!% 

!0-% 

5.2*X 

71 

B.r 

Packets 

17*2' 

1.1 

4.6  ' 

!H*4 

16*4 

4  *5* 

;  25 

Do. 

•B- 

17*2 

13% 

17 

16*2 

2  34 

L.V> 

7ft 

•1  C. 

Power 

,12*4' 

41 

2.7 

52^4 

49% 

t  36 

1  00 

;  00 

BC 

Teleph 

47*4' 

43 

4.5 

45 

44 

Lfti 

l.ftO 

.50 

Brown 

17»i' 

14% 

6.5 

15‘'4 

15*  • 

—  I J 

—  1 
~  1 


2.11 

1.0.1 

0.29 

2.9.1 
4.1. -43 
41.43 

1.48 

0.14d 

0.10 

2.1.1 
1,8.t 
7.87 

8.1.71 
48.03 
8  .10 


1.20*  ..10 
.87*  i  .27*.3 
8%  3% 

l.lLHa  .1.1 
4.10  1.12*3 

1.98’ a  ..18*4 


1.. 10  .7.1 

2.20r  1..1rt 

4.. 10  .1.17*  a 


2**0  i 

20.801  I 


0.20d 

0  ?od 

4  :o 
1  88 
1  82 
1  n.1 
0  sod 

n  91 


2.tt2 

9.88 
1.93 
1.14; 
1  92 
2.95 
5.22 
5  94 
18 
0.11 
8.78 
8  96 


3.00 

.18 

■  1.1-1 


30  Bruck  ry  I 
Do  B 

90  Building  Pr 
.65^  Burlington 
.3?’*  Bums  12 

U  Barra’d  Dryd  ' 
Faiterfly  Hose  2.25 

•0  C.aLDviELL 


378.84 

2.83 

30.74r 


40 


Po. 
Po.  : 


22 


20 


1  ou  Ca:*,  Power  78  82 

2  10  Do.  Pfcl.  103  97 

(anaJa  Bread  3.00  ,2.30 

i.?3  !>o.  Pfd.  54 

..so  fan.  Cement  30 

.85  Do  Pid.  29 

.10  r.  Cr.  Stone  8’ 

,80  r  k  D.  Sugar  24 

..VJt  Can.  Foils  17 

,8R»  Do.  *A’  16 

,i/*-j  r.  foig.  '4*  I  .  . 

.73  C  Iron  Fdry. 


:  00  2.00  :.oo 

1  .10*3  .11 

3  14*4  14*4 

1  10*3  11 


10.1  10.1  101 
2.30  2.50  2. .10 


1.O0 
4. no 

1.33 

2.40 
1.90 

1.40 
MO 


Do  Pfd. 

12 

! 

11 

10 

1ft 

Gypsum 

27 

4.6 

26 

2-1 

2.1*3 

HAHN  BRASS 

1 

16*2 

1  ■ 

Do.  \y 

17 

j  11*2 

,1.7 

i 

Hamilton  Cot. 

.  17 

1 

5.3 

Harding  (%rp. 

1  7*3 

6 

8% 

6 

6 

Hayes  Steel 

1  29 

25 

^  25’  2 

‘*,1 

2.1 

Hendershot 

7 

6 

I  -V 

Do.  Pfd. 

i  96 

:  90 

HindeADauch 

46 

.19*2 

1  9 

46 

44*4 

♦6 

Horner,  Frank 

10*3 

to 

5.0 

How.  .6mith 

41 

.1,1 

4.1 

37 

13 

.13*  2 

Do.  Pfd. 

4.1*4! 

41*2 

4.8 

42 

42 

42 

Hubbard  Felt 

T9 

14 

Hud.  Bay  Min 

86*3' 

6.1*2 

'  '  1 

1  66% 

65*  3 

65*3 

Huron  k  Erie 

35 

'  31 

14*4 

34 

.14*4 

Hydro  Elec. 

1(V% 

8*2 

!  10% 

10% 

10**4 

1MPER.  OIL 

'  60 

.11 

1.8 

.19% 

.18% 

58% 

1  Imper.  Tobacco  12*  j 

11 

12% 

12'* 

12*4 

Do.  Pfd. 

)  6% 

5‘'s 

.1’* 

.1% 

.v% 

Indust.  Acc. 

,  1ft’ 4 

2.1 

4.7 

.10*4 

28*4 

.10*4 

Do.  4*2 

1 

87 

88 

87 

87 

Do.  2*4 

’  4.V2 

41*2 

44 

4,1*2 

4.1*3 

Ingeisoll 

'  8 

6 

6.7 

Inglis 

6.10 

4.00 

4  90 

4. .10 

4.60 

Inl.  Cement 

i  20  i 

16 

20 

19*3 

20 

Inter.  Rronz# 

:  12*3 

11% 

Do.  Pfd. 

;  23' i 

21 

6.1 

23 

22 

23 

Inter.  Meial 

1  42*  2 

37 

5.6 

Do.  Pfd. 

\  99%, 

94'« 

4.6  1 

Inf.  MUl.  Pfd. 

1  8.1 

80  t 

Inter.  Nickel 

1  110% 

94*  2' 

.1..1 

107 

101*2 

101% 

Int.  Paint 

8*4 

7  1 

...  1 

Do.  Pfd. 

i  25  1 

xift  : 

! 

Inter  Paoer 

:  103 

90*4 

3.1 

98*3 

98 

98 

Do.  Pfd. 

1  1 

Inter  Pete 

1  .17% 

42>.2 

2  5 

.A6*4 

54*4 

.14*4 

Inter.  Power 

,  300 

28.1 

LO  1 

Inter  Util. 

1  86%' 

46% 

3.2 

84% 

6ft 

60 

Do  Pfd. 

!  51% 

50% 

2.8 

Interpro  Pipe 

62 

47% 

62 

.19 

59*4 

Int.  Util. 

19% 

1? 

.11 

Inv  Found. 

41*3 

41 

Do.  Pfd.  1 

57  , 

.S4% 

5.  .5 

54% 

vv% 

.14^4 

1.23 


4.9.1 

0.91 

0,22 


1.00 


l.OOt  2.00 


I’NION  Acr. 

Do.  Pfd, 
t'nion  Gas 
Do.  Rta. 
United  .4mua. 
Vn  Corp.  'A* 
Do.  B’ 
United  .Fuel 
Do.  ‘R’ 

I'nit.  Steel 
Do.  Ris. 


8.00  3.80  I  . 

i  8».3,  7  ... 

>  86  I  82*4  1.8 
6.1.1  3.70  i  ... 

9  •  7  !  .  .  1 

I  29*3'  25’«  .V6 
I  24*3  I9*.i'  .1.0 


41*4  40*a  41*4  i  t| 
42*3  42*/4  42*^3  ^  lU 
l.t3»-3  120  122*3  — 11W 


8.13  3.70  3.70 


27 


27 


I  80 
'  6.1 


.18 


37 


,7  I 


..10 

1.23 


VAN.  .\LLOYS  1.80 
Viaii 

Viceroy  *.\* 

11*4  Virg.  Dare 


.12 


0..1.1i 


8.193 

1.800 


2.23  1.20 

2.44  1.20 

8.71.  1.00 

17.8?  2.00 

18.9?'  1.40 

1.. 17  .27 

1.. 17  .27' 

41.88 

fl.49d 

2.. 10 
1.02d 


1  no 


4.10  2.3.1 


1.00 


3..10  2.73 


1  \V  A  BASSO  C, 
Wainwright 
Walker  Hir. 
Watermans 
Waierous 
Westeel 

W'.  Can.  Brew 
W>si,  Groc. 

Do.  'S' 

Do.  Pfd. 
Westons  A* 
Do.  ‘B’ 

Do.  Pfd. 
Wilson  J.  r. 
Windsor  Htl 
Winn.  C.  Gas 
Woods.  G.  H. 
Woods  Mfg. 
Wool  Comb. 

YORK  KNIT. 
Do.  Pfd. 


19..11 


1.07*3 


1.12*3 


HANKS 

..10  ('.  National 

.90f  Commerce 
.70  Imperial 
•70  Montreal 
Do.  Ris 

2.00r  i.20f  Nova  Scotia 
2.70  2.01  1,00  Royal  Bank 

2.16  I..10*'  83  Tor. -Dorn 


2.10 
2. 19 
1.99 

2.13 


1..10 

1.60' 

1.70r 

1.60 


18 

1  14% 

6.4 

1.00 

1  -80  1 

3.80 

.1.00 

1  68 

■  64 

4.7  ' 

6 

‘  5 

,  12% 

11% 

6.1  j 

4. .10 

3.10 

»  74% 

67*4 

5.1 

!  !0*-2 

7*4 

1  18% 

14 

^  18*2 

17 

6.5 

,  26 

2.1 

1.8 

16*3 

33 

.1.6 

j  28 

28 

4.3 

27»rt:: 

18*4 

*  27 

IR’2 

1  91  j 

89 

5.0 

(  J?  j 

8*« 

40 

1 

*19  ' 

1ft 

98  • 

95% 

1  47  1 

41 

13.00  1.1.0ft  1 

1.3.1  f 

■  i 

1  -70  1 

.60  , 

...  1 

I 

2.1%' 

3.7  » 

«  1 

43*42 

5.1 

'  4:'' 3 

.17 

3.0 

,iS  1 

45 

.1.2  i 

(>n  1 

46*2 

3.4 

24  >.3  ^1  24*^ 

.18*/3  .17>.3  .18 
82«'a  80*  3  82^a 
1.1*4  13  1.V.3 

.87  .80  .81 

1.73  1.75  .1.73 


84 


84  84 


•alM  Stock 

Hish 

Low 

Close 

SaJM  Stock 

29,575  Acad  I'ran 

.14 

.12 

.12 

26.618  Joliet 

31it2,1iAcnnic 

10.00 

9..1ft 

9.8.1 

2.1.700  Jonsmith 

1.2001  Do  VT 

9.90 

9.60 

9.80 

71. 300, Jumping  P 

8,860  .Advocate 

7.20 

6.. 10 

6.85 

28.982  .lowsev 

2s1.800jAkaitrho 

..3ft 

.26 

.27 

64,212, Kenviile 

2.1.7.10|Alba  Expl 

.12 

.11 

.12 

,1.1,10,  Kerr  Add 

:  7.071  Algom 

21.00 

22.00 

22.62 

3.000, Kerr  Lake 

1  20]  Do  deb 

94.00 

94.00 

94.00 

6.050  Kilrmbe 

1  3.-160I  Do  wts 

11.87 

14.00 

14.00 

3,000'  Do  wta 

29,100|Am  larder 

.21 

.17*3 

.18 

40.000  Kirk  Hud 

lL.132|Am  Nepne 

1.30 

1.2,1 

1.28 

70,292  Kirk  Min 

lt.l.19iAnncon 

1.16 

I..10 

1.50 

8,400, Ang  Boiiyn 

.71 

.70 

.70 

30,510  Apex  Res 

.08 

.07 

.07*48 

10.77.1  L  Dulaiilf 

35,645  .Arcadia 

1.95 

1.79 

1.86 

15.000, Lake  IJng 

l.I.OOOIArjon 

.14 

.12 

.13 

12.0101,  O.su 

19,.i001Ascot 

■ii'-i 

.IO»/3 

.11 

4.sn0  Atlas  Yk 

.11 

.10 

.10 

698.080, .Atlin-Ruf 

.88 

.60 

.65 

l.nooi.a  I. Ilf. 

63..159;Aubelle 

.Il'a 

.ft9'-3 

.10 

7,233, Aumac-ho 

.22 

.21 

.22 

42,900  .Aumaque 

.15 

.13 

.13 

1.210,.Aunoi' 

1.75 

1.71 

1.75 

7..1ft0L  1,  Lac 

l.OOOlAvilU 

.08*, 

.08*a 

.08',a 

31.169  Lomega 

S,71l  Bankeno 

.33 

.31 

.31*3 

42.785  Loi  ado 

14.ll82;Banklield 

.10 

.06' 2 

6.900  Do  wts 

4,833  Barnat 

.38', 

.28 

..’8 

2. .1.10  Loiivicoiirt 

3.500  Barvue 

..1(t 

.45 

.45 

21.800  Lyndhiirst 

Rtirh  Low  Clc 


11*3  .09*3  .10 
14.81  14.12  14.12 


2.'»0  2.0.1  2,18 


.1.1* 


120  1.07  t.09 

2.1.62  23.00  21.23 

1,19  1.24  1.24 

1.10  1.33 


.11*3  .11 
.38  .12 


1.3.1 

•111 


14*3  I4*a  14*3  —  1 


17*2  17 


17*3 


23*4  23’ • 


1*4 


12.000, Baiy  Expl 
25,695  Base  Metals 
.11.2.10  Baska 
33,159  R  Dun 
9.350  Beaucage 
■'•210:  32,800  Beav  I.od 
'0  180,9.14  Belcher 

•  900  Belleterre 

L’O,  .10.8.10  Bethlehem 

•  •  8-4..186  Bevcon 

10  2.165  Bibis 

9..174  Bicrofi 
1->S“'  8.215  Do  wis 

5. *07  .1.7.10'Bidcop 

8,300;Black  Ray 
i  3.000'Bonvllle 
488:  29..100'Boidulae 

3.100  Bouscad 
lOj  86,630  Bouzan 

loot  13.500  Roymar 
23,1;  925  Bralorne 

j. 12.1 .0.10  Brilund 

•  .19.000  Broul  Reef 

■■  I  19..100  Brunhurst 
.12,1 1  4.12.1  Brunsman 

2.310  Brunswick 
3.960  Buffad 
I  2.645  Buff  Ank 
L.ia.v  1.13.1.19  Buff  Cdn 
I0.4t:8t  IL.IOOBuff  RT. 

9.100  Bunkr  Hill 
1.10. 150  Rurchell 

8.122  Camp  Chib 
200  Camp  RL 
13.001  Cdn  Astoria 
2.223:C  CoUieries 

Earned  per  share  is  amount  earned  in  company’s  fiscal  year:  for  purpo.sesi  jiloMC^Dyn^ 


1.24 

.28 

2.90 

1.83 

1,82 

.17*3 

.07*2 

2.34 

1.10 


'  .14^4'  48  ’  1.4 

■1.80  3.10 
I  .19  (  .VV.2  1.3 

’  77  '  84  2.7 

i  49  I  42*4  3.3 


44>'3  44*3  44*3 


.39-*4  19*3  .19'* 

,10^4  49»'4  49’« 

31  ,1t  .V>*3 

48  47  47  1 

3.60  3. .30  1..30  -  .30 
.18*4  .17*1.  .18*4  '  1 

77  73*3  76  ♦  1*4 

43  41*4  41*t3 


1*-3 


9..177i 


1901 


1 1  ..1.10 
13.1.210 
t..110 
9,.108 
2.175 


71  .lAMAlCI  rS 
5. .10  Do.  Pfd. 

.30  .lohns  .Manv. 

,60  .lournal  Pub.  I 

.13  KELVINATOR 


of  personal  income  tax  returns.  “Dividends’  are  shown  on  a  calendar  year  basis. 
:  Includes  1933  year  (fiscal  years  ending  .Inly  1.  1953  to  .lime  .10,  1958).  Earnings 
not  so  marked  relate  ro  19,i6  .year,  t  includes  extras,  a  Asked,  h  Bid.  rt  Deficit, 
lields  are  based  on  calendar  19.16  dividend  rate  tinrluding  extras  at  the  closing 
price.  Friday  previous.  %  Odd  lots  . 


NEW  YORK  STOCK  MARKET 


IfO 


Supplied  by  Shearsou  Hammill  A  Co. 


6.3  19  18*3  19 


24*3  3.3  29*4  28*4  -'8’4  — 


16*3  16*3  18*3  — 


Z.lZ'i  2  IV, 2 


P:1 

Machinery 
2.00  1 00  Can.  Malting 

1.17  ..'8*3  Do  Pfd. 

3  95:  1.82*3  87*3  C  Packers 

3  9.1:  1.62*3  .37*3  Do,  ‘B’ 

4.78  3.30t  1  75T  C,  Perm  Mtge 

80  18  4.40  2-20  '  C.  Safeway  pf 

S  28  l.oo  in  C  Steamship 

4  ?2  .82*3  82*t  Do  Pfd 

1 79  1  oot  38  Can  Vinegar 

4  00  100  c  WireACab. 

187  an  .20  Do.  ‘B’ 

1.00  CDN.  arena 

f.lld  Cdn.  Baker 

5  0!  1,50  1.12*3  Cdn  Brew 

1.25  ,9394  Do  Pfd 

1.42*,3  l.on  Cdn.  Bronze 


I  111  !  104  4.0 

’  in  !  n'2  . 

I  .15  I  47*2  4.1 

I  24*4'  30*2  4  0 

I  3913*  38  4  .1 

I  37  .14  4  6 


—  *3 

4.689 

2.1.99 

7.ft0 

3.50 

Lk.  of  Wd.  Pf.  126 

—  *4 

hCfl 

2.51 

.60 

.4.1 

Lambert  ‘.A’  |  11* i 

- 

•Ift 

2.511 

.60 

.45 

Do.  *B-  !  16  j 

2.736 

2.12: 

Langley  Pfd.  1  ' 

—  li 

.10 

1.29 

1.00 

.71 

Laura  Secoid  !  19*3 

1,18 

.60 

.30 

Lauren.  Acc.  13-''4 

l.ftO 

Lawson  -lonci  1  20  , 

w  -  ^4 

2.01ft 

Do.  Pfd.  1  25  , 

^  2 

75 

1.551 

.60 

.1ft 

Lewis  :  9%' 

.. 

.87*  i 

.75 

Loblaw  'A*  j  1 

4’ft 

1.91*3 

1.03 

Do.  Pfd.  ■  30  1 

10*2  1..1 
14*4  3.7 


10*3  lOS  — 


I  ^2'i 

f  70*3 


.16*  2  18*  2  16*  2 
15*3  3J?4  15*4 


91*2  01 
44  .19*3 


18*4  13*4  13*4  — 


.30 


Lon.  Cdn  Inv 
Lowney 


27  ,  ■  29»s  28*2  29 

10*4  4.9  19’4  lO-'s  IV4  ~ 


1..112  Air  Reduction 

.Allied  Stores  44  Chrysler 
HjS  .Allis  Chal.  \d*/3  34’s  Columlha  Gas 

.  ‘American  Can  41*4  Com  Solvent 

I.Am.  Gas  k  El.  .18**«  Com!  Edison 
Am  Radiat  xdU  15*s  Cons  Edison 
9.17.1  I  Am.  Smelting  55*  4  Crane 

.A.T.  k  T.  17874  Deere  xd’s 
Am.  Tobacco  7.1’ 4  Del  k  Hud. 
Anaconda  8iLa  nis.  Seagram 

Armour  ll’g  Douglas 

Atch.  T.  k  SF.  23*3  Dupont 
.Atlantic  Ref,  .14‘’s  East.  Kodak 


100 


5.00 


1.7S 


t-J  14 
101 
«'>  .19 
3.40 
0.97 
4.01 
4  01 

0,01  .  . 

0.14 

!.22d  ... 

Jl.OSdt 

8.40d: 

2.08,  l.no 
.301  1.1.1 

0  12 
i  47 
l:4 

:v98  11.00  10.00 
1.48  1.2ST 

t.41:  1.00 
^.51  .12*1 


2.10  Do,  Pfd 

..16*4  C.  Canners  ' A’ 
.1.1  Cdn.  Celanese 
.2.1  Do.  1 

.4.1-34  Do.  1.7.1 

r.  Chem.  Cel. 
...  f.  Convert  A’ 
...  Do.  ‘B’ 

...  Cdn.  foifons 
Do.  Pfd. 

..'•o  Cdn.  Dredge 
.60  r.  Fairbanks 
Cdn  Food 
Do.  Pfd. 

Do  ‘A’ 


I  13 


12'«  .1.2  14*2  14 


,.i!5 


j  5.44 
58.87 
7.01 
•513  23 
3  18 

:  !.60; 
[  .32.09: 

13  9T-. 
,  1.97 

I  0 -iS 

i  31.44 
0.22 
■  12.88 
0.87- 
8.58: 


3.00 

3.00  2.50 

3,0Ot  1,00 


44 


90 


15*3  I.V3  1.1*3  - 

6  3  28* ,  28  28  — 

...  7  6'»4  6'‘'4  — 


jO 


41 


Gen  Eler,  7).> 
.72>^'Cdn  Gen.  Inv  ,  31*2 

C.  Gen.  Secs.  1  2.3*2 
r.  Hycarbons  I  15 

C.  Ice.  Mach.  I  6^% 

Do  LA’  1  11  I  11*4 

Cdn  Indus.  I  20  *  15*» 


3*2  . 

5*3  - 


1,6P1  I 

3. .108  :  4.7.1i 

200  I  4.81 
200  ni9.13 
4.705  i  0.0.1 
0  97 


!  .8.3  * 
4.94 
0.?t; 
0.01 
0.29 
2.93 
2.99 
1.01 
0.01 
1.37 
2.56 


3.00 


2,00 


I  97  ;  97 
23  1  21*^ 
R’4 


184  56 

3.75 

L87’~a 

1  Do.  Pfd. 

I  80 

i  8ft 

5.36 

1.70y 

2,0ftT 

Cdn  IngersoH 

(  57 

•  44 

104 

.90 

.43 

C  Int.  Inv  Tr. 

19 

;  13 

Cdn.  Javelin 

f  21 

I  16% 

3  15 

2.00 

..1ft 

Cdn.  Locom. 

■  28 

'  19 

h.04d 

06 

,06 

Cdn.  Marcom 

’4.19 

*3.10 

1.80 

60 

40 

Cdn  Oil 

.16 

'  26*4 

47.n3 

8.00 

4.00 

Do.  8% 

151 

'  Lift 

47.03 

5.00 

2.50 

Do.  5^- 

102 

i  97*4 

47  03 

4.00 

2.00 

Do.  A^'r 

100’ a 

•  81% 

.1  77 

1.50 

LOftr 

Cdn.  Pac.  Rlv 

.14% 

28*^ 

O.IA 

(Mn  Pel.  Pfd, 

28*  e 

23*  2 

0  32 

r.  PAP  Secs. 

8 

5*  2 

0.94 

Cdn.  .Salt 

40 

2.1*  V 

ft.andt 

Cdn.  Silk 

4.00 

2.75 

i:.63 

.7ftt 

.15 

( dn.  Tire 

110% 

9.1 

31.85 

.5.00 

2.10 

Cdn.  Util.  Pfd, 

99 

92 

M5 

1.50 

.75 

(dn.  Vickers 

33*.2 

27*  2 

L74- 

.40 

(”.  Wallpaper 

13*4 

11*2 

1.74: 

.8n 

Do.  'R' 

:  14*2 

11*3' 

?.P5 

1.00 

.10 

C.  Westingh’se. 

.10 

j  38 

2,3ftt 

.65^ 

.18 

CateUi  'A' 

'  20 

18 

.I.Oftt 

l.l.lT 

.in- 

Do.  ’R’ 

38% 

14 

3  88 

1.40 

70 

Chart.  Trust 

:  58 

52 

h.?8d 

Chatco  Steel 

'  1 

t.oed 

Chat.  StI.  Pfd.  3.7i 

3..1.1 

1.31: 

1.00 

30 

Chat  Gai 

!6  i 

1  14 

5.06d: 

Circle  Bar 

2,00  ; 

2.01  1 

4  06d; 

Do.  'A' 

4.75  ‘ 

4.00  1 

1.49d 

Cl.  Neon  'A* 

lO’a 

0  20d 

Do  B’ 

•  1ft  % 

S’-s 

4  81 

Do  Pfd. 

1  72  ■ 

65 

3.36 

Coe  Dunlop 

Do.  ‘A’ 

’  23’4' 

15  ' 

13.43 

.40 

'  18%' 

14 

o.fiftd 

Cockshutt 

1  8% 

7*4 

2.07; 

1.00 

..10 

CoghUn>  B.  J,  ' 

1  17  ] 

1.1% 

1.97 

.55 

.30 

Comb  Enter.  1 

1  1314 ' 

10 

1.36 

.8ft 

40 

Cond.  National 

1  nia' 

9^4 

0.86 

.30 

•  23 

Cons.  Baker. 

7  i 

•1*4 

1.09 

Cons.  Divers. 

1.15 

1.15 

8.70 

l.ftft 

1.00 

Do.  Pfd 

36  ; 

.12x 

1.83 

L7.1r 

,8.> 

r.  Min.ASmcil.' 

'  28%’ 

23 

2.98 

1.70r 

L20i 

Cons,  Paper 

*  19',2 

.33 

l.Oftdt 

Cons.  Press 

2.50  , 

2.20 

1.6, Id: 

Do.  -R’ 

l.iV)  'LOO  1 

0  n 

(  ons.  Textile 

.1.10 

2.-10  ■ 

0.82 

8ft 

40 

(onsum.  Gas 

38  ■ 

27'’4 

2  fto 

Lift 

71 

Con*.  Glass 

'  .11 

2.1 

1.18 

1.10 

10 

Corby  A’ 

1  16% 

11*2 

1.48 

1.1ft 

.10 

Do.  'R-  ' 

'  ’6 

It 

L.16 

.70 

.27'-  2 

Cosmos 

U  ’ 

12*4 

0.82t 

3ft 

.  10 

Craig  Bit 

Ti.in 

2.7ft 

2.90i 

60 

1.1 

Crain 

27'i\ 

23 

6.63 

2.00 

Lftft 

(  rown  t  .ork 

50  1 

41 

1.68 

.60 

.30 

Crown  Trust 

:  23*^3 

•>0 

8.49 

4,00 

Crows  Nest 

1  260  ' 

22ft 

3.53 

1.80 

90 

Crown  Zeller. 

1  54%' 

47 

23.74i 

3.00 

75 

DAVID  FR.  1 

1  .10  i 

48  1 

3.23d 

Davis  Leath. 

1  11  1 

8*a 

3.02d 

Do.  ‘B’ 

3.10  ! 

2.00 

2.62 

1.70 

..70 

Di&t.  Seagrams 

33  ! 

28*4 

2.68 

75 

.60 

Dom.  Bridge 

27*%’ 

19% 

0.88 

Dom  Coal  Pfd. 

i  10  1 

6% 

1.81; 

85 

50 

Dom.  Corset  1 

1  14%’ 

13% 

0.09; 

Dom.  Dairies  1 

1  8  1 

7 

2.05: 

Do.  Pfd. 

18  1 

17  ■ 

3.73t 

.35 

.25 

D.  Elecirohe. 

12  ; 

9% 

2.59 

1.20^ 

.70t 

Dom.  Engin. 

23  1 

21 

2.03 

.40 

.30 

Dom.  Fabric 

10%’ 

10 

2.60 

.80 

..10 

Dom  Foundry 

33  1 

26*2 

Y2.81 

4.30 

2.25 

Do.  Pfd.  1 

1  98  ‘ 

95*/2 

6.38 

2.00T 

1,00 

Dom.  Glass  ! 

1  68'% » 

.11 

7,74: 

.70 

.3.1 

Do.  Pfd.  1 

14 

1.31 

..10 

Dom.  Magne.s.  1 

I  16  1 

11% 

2.28 

2.00» 

.80 

Dom.  Oilcloth  ! 

[  .11-% 

28 

1.32 

loot 

4ft 

D.  Scottish 

27*3 

22*4 

8.69 

2  50 

L25 

Do.  Pfd.  1 

47  : 

43 

2.00 

Dom.  Square  j 

8.28 

l.ftO 

.1ft 

D.  .Stl.  K  Coal  ' 

'  24  ' 

I91»  . 

2.69: 

Ll2‘a 

-ir  4 

Dom.  .Stoies  j 

.13% 

!.23 

.10 

37*2 

Dom.  Tar  ' 

'  J2% 

10', 2 

16.39 

LOO 

7.1 

Do.  Pfd.  : 

'  2?  : 

18%  , 

60 

.10 

Dom.  Textile  1 

9*4 

74 1 

J03..12 

7.00 

3.50 

Do.  Pfd 

13.1 

12.1  ; 

O.Sod 

Dom.  Woolens 

1,25  1 

.75 

24*3  24*3  24*3  —  H 
4.00  3.63  .3  65  —.35 


i.l  101*4  101  101*4 


3.00  1.00  I.00  ^..10 


1.570 

13.393 


1,00 

1.20 

1.20 


MacKINNON  S  51 

Df>.  Pfd. 

MacLaren  P  88 

2*3  MacMillan  ‘A‘  I  12% 

Do.  B’  .15 

Mailman  I  28  , 

Do.  Pfd. 

Alan.  Sug  Pf 
Maple  Lf.  Gar 
Map.  Lf.  Mill. 

2. .10  Do.  Pfd.  9.1 

.10  .Massev  Harris  7 
1.12*3  Do  Pfd.  86 

.21  Maxwell  |  7 

.10  McCabe  Grain  I  28 
..10  Do.  'R’  1  28 

.8.5  McColl-Front. 

Do.  Pfd. 

Melchers 
Do.  Pfd. 

Mercury  Chip 
.Mersey  P.  Pf. 

Mex.  IJght 
Do.  Pfd. 

Mira 

Mid-W.  T  Gas  4. .1.1  2.9.1 

Milton  Brick  3.21  2  50 

.Minn,  k  Out.  |  It  ,  28 
Milch.  .1.  .s.  I  .1.1  *  It* 
Mitchell  R  'A‘  !  II  I  8 
Do.  ‘B’  2.00  !i..io 

Mod.  font 
Do  'A' 

Molsons  '.A' 


.11  .12% 

10*2  .12 


21*3  21‘/3  211'3 
7*2  8%  7*2 


Baldwin  Lima 
B.  k  O. 
Bendix  Aviat 
...  Beth.  Steel 
180  I  Borden 
370  :Budd 
4,24.1  fCan.  Drv 
250  'C.P.R. 

Caterpillar  / 
Celanese  xd*4 


(ClAsinc  Qantaltnns.  31ay  ?8th.  19.17) 
56%  Ches  A  O  xdl.OO  62-%  Int.  Nickel 
7.1  jint.  Paper 
17*.a  Int.  T.  k  T. 

18  Mohns  Manv. 

40  iKennecott 
41*i  Liggett  k  My. 

,11%  Lockheed 
11’  sLoews 
27^4  Merck 
11*4  Minn  Afoiine 
78*4  Monsanto 

194*4  Mont-Ward 
OO***  Motorola 

19  Nat.  Disf. 

85‘'ii  Nat.  Steel 
42'^s  N.Y.  Central 
70*2  Nor.  .Am.  Avn 

Nor.  Pacific 


81*3  —  1*3 
6»,a  -  *4 


I  98  1 

’  7*2’ 

1.1*3 

10  I 


89 


10*4 


n-% 


90 

1.1.1 


2.604 


Li’s  Erie  R.R 
48’s  Gen.  Electric 
61*4  Gen.  Motors 
45’4  Goodrich 
6(k'H  Goodyear 

20*3  Grumman  23^'*  Paramount  Pir  .13''4  U.S.  Steel 

Gulf  Oil  145*s  Penn.  R.R  20*4  Westinghoiis# 

.15*4  Homestake  xd40c  16*/3  Pepsi  Cola  22%  W’oolworth 

91%  Illinois  Cent  .14*’4  Phillips  Pete  17*4  Youngstown  S 

18  Int.  Harvest.  .1.1%  Puh  Serv.  .30’, 2 


109%  Pure  Oil 
101*4  Radio  Corp. 
Sperry  Rand 
Republic  StI 
*jr/St.  Regis  Pap 
"  Schenley 
41*1  ^ 

Sears*Roek 
.11** 4  Shell  Oil 
1.1*4  Soc-Mohil 
.Viij'South  Par. 

Ifi.'k,  South  R.R, 
4.1*'2.Stan.  Oil  N..r. 
27*  2  Texa.s  Co. 

71’, 2  Union  Carb. 
.12*4  Union  Par 
.11^*  United  Airline 
47*7  U.vS.  Rubber 


.13% 

14-% 


118 


108I-3  ' 


UNLISTED  SECURITIES 


(Supplied  by  Rlppeu  A  C*.  laa.l 
Bid  Asked 

36».3  37*2 

l*/4 


.55 


12%: 

14%’  12 
26  j  VW 
DO  B’  i  25%  22  1 

Monarch  Kmt  '4.50  ;4.oo 


1.1*4  1.1*4  11*4 


1.1%  II’.  13’s 


1.50  1..50  1,50 


22’i  32  22% 


4.5  13*4  LI 


1.15  1.13  1.15 

4,8  .12  32  .12 

7.1  24  233,  23s,, 

.18  3.1%  34*4  343* 

.  :  2.20  2  29  2.20 


243  253  243 

3.8  .10J,3  49%  40*3 


.12*4  11  11%  —  % 


97 


97 


97 


88  67%  68 

14%  14%  14*'a 
18  L1’/3  1.1% 

2934 


26 


Donn&Mudge  1.7.1  .9.1 


s.u 

.72'.j 

1  .607 

Donohue 

!  15'% 

12'.j 

S.02 

Dow 

1  .10%:  30 

0.67 

.50 

..10 

Dupont 

I  22 

17  ■ 

103.32 

3.75 

1.87*/3 

Do  Pfd. 

1  82',  j  73 

E.  KOOTENAY 

1  9 

i  ^  ' 

lO.Slt 

1.75 

Do.  Pfd. 

1  no 

80  1 

0.7t 

Eattern  Steel 

1  m 

4% 

IK 

.65t 

.35t 

Easy  Waahm( 

1  13 

9  ! 

1.79 

1.60T 

.25 

Economic  Inv. 

1 

1  33  ' 

9.08 

LOO 

.50 

Eddy  Pap.  ‘A’ 

58  j 

49  . 

1.94 

LOO 

.50 

Electrolux 

1  UW 

'  lO'Aj 

1.61 

.10 

.20 

Enam.  t  Heat. 

'  evil] 

1  s  1 

.85t 

.90r 

Equit.  Life 

1  .so 

:  40  f 

1.46: 

1.04 

.52 

Estabrooks  Pf. 

;  19  1 

i  19 

L.36 

1.50 

..17*/2 

KA.M.  PLAY.  1 

'  IS  1 

'  1.1 

1.92 

1.50 

.37% 

Fanny  Farmer 

23  1 

17  ' 

1.6.t 

LOO 

J  on 

Fed.  Crain 

33  ' 

26%’ 

L40 

.70 

Do.  Pfd, 

28ii 

.LI 

•.06dt 

Fleet  Mfg. 

1.10  , 

70 

2.40 

60 

Ford  r  ' 

.36Vi 

.11% 

11.69 

5.00 

1.25 

Do  'A‘  ! 

114 

98% 

11  89 

5.00 

125 

Do.  'B'  1 

111  jl08  1 

22' J  ?2  *  22*  ? 

1.33,  11%  12*7 

11-%  10*/P  10-% 

18%  18*/,  18% 


1.40  L.30  1..10  ^  .m 


22,632 

3..124 

29.747 


2.0  50  .10  50 


,  17%  17%  17* 
7.1  ’  21  20%  21 


5.5  28  28  28 

,  .  '  .88  ,8.1  88 
4.4  54*'X  .13*-4  .1.1% 


1  .... 


1,150 

IM.i 

1.313 


1!.26 

Dn  Pfd. 

1  50 

1  45 

2.22 

3.0ftr 

'!on.  Morff 

i  4ft 

i  .’7 

! 

40 

40 

2.04. 

LOO 

.30 

Mont.  Locom 

I  18 

1  LI 

3.7 

18 

17*4 

17J-2 

4.35 

2.O0 

Mont.  Fefrig. 

I  4ft 

,  .17 

5o*-a 

38’v2 

38*3 

4.41 

1.60 

L55e 

hfoore  Corp 

1  69*1:  49*^ 

2.9 

69*^ 

68 

69*3 

2.69 

7,1 

.411,  Morgan  H. 

1  22 

1  2ft 

3.7 

21% 

21Va 

21*/3 

34.39 

4  75 

2..17 

Do.  Pfd. 

1  95',i'  M 

5.0 

J  93 

93 

93 

Morrison  Rr. 

1 

1 

J 

1.87: 

l.ft.lf 

.'70^ 

Ml.  Ryl.  Rict 

1  13'a'  14 

!  1.1% 

1,1% 

15% 

1  2.09 

.TOr 

.30 

NAT.  DRUG 

t  H 

1  9', 

6..1 

101  a 

10*2 

Ifti.a 

1  2.79 

.60 

.30 

Do.  Pfd. 

’  12 

to 

5.0 

12 

11 '-3 

11*3 

i  i.:7- 

.80 

.10 

Nat.  Grocers 

;  2ft 

20 

3.0 

20 

2ft 

20 

1  3.84  •• 

L.K) 

.7.1 

Do.  Pfd. 

'  27'.'  2.3 

5.6 

2.1 

2.1 

25 

;  0.42 

.12 

.24 

Nat.  Hose  ‘R’ 

5.00 

4.00 

0.40 

2.00 

.7.1 

Nat.  Steel  Car 

■>8’*4  2.1 

7.0 

28% 

27 

28% 

!  1.70 

1.4.1  • 

.70 

Nat.  Trust 

42 

•  40 

.1.5 

4.61 

1.42 

.38 

Nfid.  Light 

.13% 

42 

‘>.9 

5!% 

.10 

5ft 

,  .1.87 

2..10,- 

L.Vl- 

Niagara  Wire 

.  47 

1  40 

.».7 

•13 

42 

42 

78 

19.86 

4. *6 

2  no 

N.  W.  Ut.  Pfd 

83 

1  73 

4.9 

79 

78 

4.15 

2.00 

1.00 

Noranda 

I  .17*3 

■  473/* 

.1.9 

51*3 

49 

5ft 

.7.1 

..10 

Northwt.  Ind. 

!3 

1  M% 

12'/^ 

12*4 

12»/4 

1  13.91 

?.75 

1.17 

N.  Que.  P  Pf. 

‘  .10 

'  16 

5.2 

47 

17 

17 

1 

t.’.1 

.20 

Northland  It. 

1.1%  1:2’ a 

1.1'a 

i.r.3 

13»-3 

1  59 

2.71 

Do.  Pfd. 

103 

n 

9«'-2 

95 

9.1 

;  2.4.3 

t..5ft^ 

.10 

OGILVIE 

.13 

1  -IO 

4.3 

58 

j5 

5.1 

:  97,93 

7.00 

3.. 10 

Do.  Pfd 

.  13(1 

135 

... 

1.55 

Lljr 

.6,5r 

Ontario  Loan 

1  28 

25', 

4.5 

2.U-4 

2.1*4 

25% 

3.61 

1.40^ 

LOO*- 

Om.  Steel 

!  26 

21'a 

3.8 

26 

23^4 

0.44d 

Orange  Crush 

3.15 

2.25 

2.75 

2.. 10 

2.75 

8.47 

3. 00 

2.10t 

PAGE  HERS 

1  140 

99 

2.6 

140 

157V2  1371-2 

.80 

.40 

Paton  Mfd. 

1  22 

21 

1.40 

.70 

Paton  Pfd. 

1  22'..ii 

21 

•  ) 

0.61; 

Paul  Ser.  Str. 

!> 

6'-2 

2.51 

Pembina 

'  19',4 

12'3 

1 

17% 

16*4 

16*4 

27. .18 

2.5ft 

.62*/a 

Do.  Pfd. 

48U 

4.>*/2 

5.3  ' 

47*.a 

47 

471,3 

1.92 

1.40 

.70 

Penman's 

26 

22 

5.4 

26 

25% 

?6 

40. .17 

e.ftft 

3.00 

Do.  Pfd 

Its 

lift 

5.2 

,1.10 

.15» 

.20'' 

Peoples  Cred. 

23 

2ft 

.  { 

81.83; 

6.00 

Do.  Pfd. 

97 

92  , 

5  73 

2.12'a 

1.12*  a 

Photo  Eng. 

42 

4ft 

3.9  i 

2  60 

1.80- 

.90- 

Powell  River 

46'] 

.18*2 

4.3 

42'a 

41-v. 

41*  A 

2.90- 

2.00 

.10 

Power  Corp. 

76 

.15 

2  6 

76 

76  76 

16.81 

2.21 

1.12 

Do.  Ut. 

46^ 

42 

5.0 

45 

45 

45 

17.,V.» 

1.00 

]..1ft 

Do  2nd 

64*  ^ 

1.0.1 

3.2.1 

L.10 

Price  Bros 

60  ’ 

19*  a 

5.9 

51 

.10 

.10*3 

189.11 

4.00 

2.00 

Do.  pfd. 

86 

83 

1 

83 

83 

83 

ft  86 

1.00 

.?.1 

Pro\.  Trans 

I  13', 

11 

13% 

I2'.2 

13** 

1.99 

l.’O 

.70 

01  E  POW. 

771-3 

4 

32 

3ft'.a 

32 

LftS 

.70 

-31 

Ou#.  Tel. 

32 

18 

22 

2T 

21 

0  96 

.75^ 

.1,1 

Ouinfe  A' 

ll’i 

11 

6..1 

It 

It 

II 

Lft.l: 

.45 

..’1 

BAPID  (;rip 

I0>, 

81,7 

•  1 

9',  a 

9’'1 

91,3 

1.31 

.60 

.10 

Reitmans 

161, 

11*3 

15 

15 

1.1 

1  41d 

Riverside  ’A’ 

1.1 

3% 

,  1 

5.16d 

Do.  B’ 

4.73 

4.05 

! 

4.7.1 

4  7,1 

4.7.1 

.3.60 

49 

.10 

Robertson  Mfd. 

17'-i 

15 

2.2  ' 

17 

17 

17 

4.60 

l.on 

..10 

Do.  Pfd. 

17’., 

17% 

1.37 

.80 

.20 

Robinson  Litt. 

to 

8>.a 

•  1 

4.02 

l.ftO 

.2.1 

Do  ‘A’ 

12'/i 

12 

.40 

Roe.  A.  V. 

24',i 

16*4 

.14  1 

Z1% 

221-1 

Z1  * 

3,76 

.80 

.40 

Rolland  ’A' 

19 

15 

4..1  1 

18^4 

18% 

18% 

3.36 

40 

.20 

Do.  ‘B’ 

21'-j 

19»/2 

.  1 

42  66 

4.2.1 

2.12*a 

Do.  Pfd 

S3 

75 

.1..1  , 

8ft 

76 

76 

0.26 

.26 

.06*3 

Rovalite 

20 

16 

1.4 

18% 

174a 

18*  a 

6.01 

1.31 

.66 

Do  Pfd. 

37 

27*23 

4  2  ' 

.11 

.11 

.11 

L27 

.80 

.20 

Russell 

12". 

10 

7.1  1 

11% 

1ft 

111/3 

.kUom,  Central 
Do  pfd  1 

""7-.  Alexand  Bldg  C  10 
,,,n  Ang  Can  Tel  AC  37 
PI)  Reauhar  L  H&P  .10 
[Reauharnoi,  Pwr  15 

3D,  BC  Sugar  .  28 

,  Brio  Pete  C  40 

D2i  ;  Bfit  Am  Aasur  120 
']'ddii  jBrorkville  1  b2 

1.II5  Can  nrlhi  P  12 

. .  Can  Fire  As  ..  20 

.  Can  Indemnity  .  70 

100  iCan  Life  ...  115 
,  ;C  Mot  Lamp  16  18 

|CS  Oil  warrants  2',i>  .t'.4 

OOfl  iCan  Super  Oil  201.  21 
65  !Cole  Coil  A  15 
I  Do  B  1.5 

iCclonlal  SS  200  .... 

Commercial  Life  20 
Confederatn  Lift  165  180 

CawUira  A  D  .  .35 
A  W  Chase  U 


38 


33 


1.50 


.5.135 


2.473 


13S  jC  W  N  G  pfd  15 


(Clnalng  Qunlallnna  Mag  28.  13.57) 

Cons  Theatre  A  8  _ 

Do  B  .  3 

Common  Inter  760  780 

Continental  Life  60  .... 

Crescent  pfd  65  _ 

Cou.sina  FI  U  10 
Crown  Life  new  120  130 

Cuban  S  Sugar  5 
Dail.v  Mirror  'A'  lOO  125 

Dei  Int  Bridge  14  17 

D  of  C  G  Insur  70  80 

Dover  Indus  S'.i  It 
Flastein  Trust  26  29 

F;mp  Life  25  pld  30 
F:sbc.x  Pack'd  I  .... 

Flxcelsior  Life  325  .... 

Gall  Bra«5  70 

G  Br  'a  r  Inc  C  14 
Gt-Weat  Life  270  290 

Guay  C  NA  380  420 

Guard  Realty  pi  100 
Halifax  Ina  . . .  12 
Hudson  Bay  ,3n>.j 

Imp  Cbem  Int.  5  SU 

Ing  k  B  pfd  100 
Inl.  Hnldingi  20 


Laurent  6  pfd  .  M 

La  Sauvagarde  4S 
Ldn  It  Can  A  pf  40  44 

.Mouarch  Life  300 
.McCarthy  M  A  4  t 

Do  B  I 

N  Life  As.sac’n  275 
•NB  Telephone  ll'.'a  12' 

.\S  IViisi  18 

Petto  Chem  . 300 

(Hand  Brew  A  1,5 
Ont  It  Que  RI.v  log 
Provinrial  Bank  2.3' 


16 ',3 


26'.i 


.Sawyer  Mass  3 
.Sherbrooke  Tr  200 
Sov  Life  2.5  pfd  10.5 
Strategic  M  22 
■Stand  Fuel  4',i  p  3.5 
Stew  Ir  Lloyds  Si-, 
Sun  Life  Assce  235 
Tor  Gen  Ina  6 
Waterloo  M  ...  1 

Western  Life  . .  55 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Rlebardsou  A  Sous) 


(Cloning  Quotations  .May  28.  19.17) 


:  Allex 
:  Barmna  7 
j  Bata  9 

'  Blue  (’r  1.1 

I  I.emar  7 
j  r.  Emjay  4 
,  C  Fortune  16 
’  Anar  Pel  1.10 


Bid  AskedOntury 
38  .11  Claybar 


50 


7.1 


Edoran  lo 
FtStJohn  8.10 
Freehold  4 
Gateway  7% 


Led  Cal 
9  Merland 
12  Monarch 
*1  N  Cont 
4'/a  Pontiac 
8%  Ridgway 


17  .Select 
19  ’Share 
16  Saige 
8.1  Sturgeon 
11  iTransfld 
2'.a  W  W'arner 
19 


-CANADIAN  BONDS- 


Cnrreat  quotalioos  supplied  by  InvesimcBl  Dealers’  Assoeietloe  «/  Caoeda 


Issues: 

Dom.  Govt  Boods: 


.1%  Perps 

.P4,  Jan.  75 '78  94 
2,  May  1/38 
,1*4,  June  1  74.76  87 
1*/4,  Oct.  1/79 
2%.  Jan.  L68 
3%.  Mar.  198 

Victory  Loans: 


Bid  Asked!  Mnoielpals: 

Montrekl  .1/80  91% 
Do. 

Do. 

Do. 

Do. 

Quebec 
Do. 

Regina 
St  John 


97%  93V4 


07 


3  59 

(1.62 
1  .161 
2  •160  % 
to  I 
.10.1 


(.1th  V)  97*4  98% 
(6lhV)  95  96 

(7lhV)  91  94 

(8th  V)  90>%  92*/a 
(9th  V)  88%  89*,a 


1.09 

61.9.1 

1,6.1 

2.21 

1.95 

4.25 

22.71 

22.71 

4.01 

3.1.22 

2.21 

2.21 

2.18 

20.12 

2.14- 


2.26 

23.7.1 

1.12 

.1.09 

17.54 

4.27 

3.43 

26.37 


2.92 

1.16 

3.00 

5.2.1 


.1.19 

47.4.1 

2.21 


1.00 

1.80 

2.00 

2.25 

2.0.1' 

7.00 

1.40 

l.tn- 

l.on 

2,00 


ST.  LAW.  Cl 
Do.  Pfd. 
Sangamo 
Sarnia  Bridge 
.Scarfe 
Scythe* 
Shawinigan 
Do.  ‘A’ 

Do.  ‘B* 
Sherwin  Will. 
Do.  Pfd. 


98  94 

12%:  12%  . 
1.1%'  14*/2  69 
.15  3.10  .  , 

M  i  12%  .  .  i 

93%  81  2.1 

44^4 


48 


47 


.Sicks 

1  2-?*.3' 

20*4 

Do.  VT. 

1  . 

?ft 

Silknit 

1  n  1 

'  .17'-a' 

17 

Do.  Pfd. 

17*4 

.Silverwood  ’A' 

11 

9 

Do.  ’R* 

1  ^V2' 

to 

Simon  k  .Sons 

!  21  1 

17 

Do.  Pfd. 

;  9.1  j 

95 

Simpsons 

'  2ft  va. 

171-3 

Slater  1 

i  1ft  i 

17 

xSomm.  Pfd.  ! 

;  48*3, 

47 

Southam  1 

1  S5*/ii! 

47  • 

So.  Can.  Pow.  j 

1  1 

49  ' 

Do.  Pfd.  1 

:  136 

123  ; 

Stan.  Pavinf 

1  42 

34% 

Stan.  Radio  I 

1  1 

n*/3 

Stan.  Brock  *A*1 

TH! 

Do.  ‘B*  1 

,  V/il 

7%! 

Stedman  ! 

26%' 

24 

Steel  of  Can.  J 

71'/3: 

'  16Tal 

6ft 

Stuart  Oil  1 

34*/V 

16*/3  16  16*4 


15*/4  13*4  13*/4 
3.15  3.10  3.1.1 


Ml  Ml  1.11 


19%  19%  I9*,a 
M  18%  19 


nnm.  Govt.  Guaranteed: 

!cNR  3/51.,59  9? 

Do.  3,61-66  68' a  ... 

I  Do.  3,-'.,67  g4'-i  .. 

loo  1  3''4  74  91%  9.V.' 

Uustiaha  4/70  88  90 

4:m  lint.  Bk.  1%/69  «7’/4  89*/ 

25  •  Do.  3>/4/65  83  90 

Proyiaclals: 

Brit.  toL  .1/60  91*/»  93Vi 

Do.  3/69  81  85 

Man.Ry  3%/74  84  86 

Manitoba  3/68  8.1  87 

Do.  4*/4/70  93  93 

Do.  4/69  92  93 

N.  BrUAS.  3/59  94%  95L 

Do.  3/64  88 

Do.  .1*%/65 

Do.  3*/4/63 

Do.  3*/4/70 

Do.  .1  74 
NHd.  3*L37 
Do.  3/38 

Do.  4%/64 

Do.  4/74 

Nova  5.  2%/68 
Do.  .T/4/70 

Do.  4*/4/69 

Ont.  Hy.  164 
3*/2/79 


17.9.11 

720 


•15  .11  SI*  a  —  2’.a 

.15%  .15»/s  5.1»/a 
126  123  126  n  J 

42  40  40 

12%  ma  12*%  . 


2,090 

200 


24J/a  24  24 

70*/a  88%  70*4 


--  1 
-*  1% 


1.05  .70  .Sup.  Pro.  Pfd.l 

80  .40  Superles!  i 

5.00  2..10  Do  Pfd.  I 

L80t  L.IOi  TA.MBLYV  1 


21*/ai  16%  .1.8 

99  1  9.1  I  4.9  ; 


I  .18 

1  n 


.LI  Taylor  Pear.  I  10  j  9  i.a 


4.4  43*/a  4.U2  43% 


Do.  Pfd. 


I  10  I  9ho 


0.28  .24  .18  Tb.  Cao.  Inv.  {  6i.sl  5*/s| 


i  10 
I  ' 


87>/a  89>/a 
88>/a  90% 

81 

97  98% 

98  100 
9.1*%  97>% 


Do. 

Do. 


Ontario 

Do. 

Do. 


94  9.1 


/h9 


9.1 


95 


4/68 
3%/82 
4/72 
3/77 
8%/62 
3/6.3 
41/4/67 
.1/59 
3/69 
3*%/60 
4/62 
1*/4/7.3 
3/6.1 
Que.  Hy.  3/60 
Do.  3*/4/74 
Q.M.Ce  2%/57 
Do.  3/62 
Do.  3/72 
Do.  3'%/66 


Do. 

Do. 

P.E.I. 

Do. 

Do. 

P.  of  Q. 
Do. 

Do. 

Do. 

Do. 


4/76  on 
4/59-61  96  98 

.1/6.1-65  87i/<i  RS*'^ 
«.1’% 
93*%  94>% 


91  93 


8t 


82% 


84<%  85*% 
94%  96*% 
9.5%  97 


Do. 
ISask. 
IgOOO  Do, 


.3%/73 

3%/62 

JV4/79 


.1/64  83%  ... 
3/68  78%  ... 
3/70  76 
3/72  73*%  ... 
.V%/6I  91 
.1*.a/64  85*%  ... 
3%/72  83*/a  ... 
.1*a/70  79*^2  ... 
ThreeRiv.  3*/a/64  86 
Toronto  3/67  82 
Winnipeg  2%/68  81  ... 

VancouvT  3%/75  80%  ... 

Ralls  and  Navigations: 
Algoma  CH  S/59  138 
Canada  S$  3*%/57  99 
Do.  4/66  92>%  98 

Ulllitl^s: 

Bell  Tel.  4/70  90  9.1 

Do.  4*/2/67  94  97 

Do.  3*’4/79  8.1  88 

Do.  4/81  88  92 

Brazil  T,  4%/70  8!  8't 

Bowater  .*p4/80  82  85 

BC  Elec  .1*/4/67  8.1  86 

Do.  354/69  86  88 

Do.  .1*/a/75  79% 

Do.  4»4/79  92%  9.1*/a 
Do.  3''4/80  82  85 

Do.  4*4/81  86*%  .... 
Calg.  Pr.  3%/72  82 
Can.  Elec.  4/68  88  .... 

C.P.R.  .3%/72  8.1 
Gat.  Pwr.  3*/4/70  84»%  .... 
G.L.  Pap  4*4/75  81 
McLar  Pr.  3/69  85  86 

tMcx  Light  .5/75  84 
Mar.  Elec.  4/75  8.5 
NfId.  LAP  3%/66  82 
Do.  4%/74  87 
Do.  4/75  83 

Do.  5/72  85  .... 

Nor.  PQ  4*%/67  87 
Povr  Corp  3%/67  8.5  ,  . . 

Que.  Pow.  3/62  92  94 

Do.  3*%/70  86  88*% 

Do.  3*%/70  86  68 

Do.  3*4/72  84 
Do.  3%/73  84  %  87'/a 
Do.  4*4/76  95  97 

St.  M.  Pr.  3*4/70  8.1%  86% 
W'pg  Elec.  3*4/71  80 
Do.  4/71  8.1*%  .... 

Real  Estate: 

Alex.  Bldf.  6/62  106  110 
Balfour  4/6.1  79  62 

Dom.Square  4/.19  ..  93 

Eaton  R.  3*%/68  87 
Do.  5/73  99 

Glen  Inv.  s/59  135 
Hotel  LaS.  5/6S  96 
Lord  Nelson  4/67  87  .... 

MUApt.lit  4%/64  9.5  t7 
Morgan  3%/67  90 
Do.  4%/73  97  100 

Industrials: 

Abitib)  4/74  8.5>%  89*% 

Do.  3*4/67  91 
AlgomUran  5/61  93*%  95*% 
Alumin  4*%/73  92’%  94*% 
For.  4»/a/8l  8.1 
B.A.  Oil  3>%/74  83<%  86*% 
Burn*  4/63  92  9.1 

Can, Brew.  3*%/67  84  68 

4*4/81  88<%  91 
C  Cement  3%/73  84  87 

Do.  SVe/TI  98%  100% 


",  Met.Ur  5%/62  104  107 

C.  Celanese  3/62  88 
C.  Cbem.  5*4/71  90*% 

C.LL.  3?4/74  85*/a  88»% 
Can.  Oils  4/76  83Va  86*/a 
Cockshntt  4*4/65  86 
Col.  Cel.  4%/6.S  90 
Do.  5/68  90  93 

Con.*.  Den.  .1  62  92*%  94% 
Credit  Fonc  5/6.1  86  88 

Do.  4*/2/70  89%  92% 
Dom.  Fdy  4>%/69  94  97 

Dom.Stor.  4*4/75  84 
Dom.  Tar  5/67  95  98 

Dryden  4*4/74  89 
Eaton  Ac.  4*4/74  93  95 

Eddy  Paper  4/74  83  ... 

Fed.  Grain  4/64  92 
G.Mtr.  A.C.  4/64  89*%  92 
Do.  4*4/69  93%  96'% 
Gt.  Plains  4/6.1  245  , 

Gunnar  5/60  98  100 

Hudson  Bay  4/7.1  83 
Imperial  Oil  .5/69  86  87 

Do.  3^4/75  81 
Imp.  Tnh.  3/70  8.1*4 
Ind.  Acc.  .5*2/73  93*%  98*% 
Do.  5*4/74  92*%  9.1% 
Do.  4'%/74  89  91 

Do.  .1*4/77  108  110 

Irving  Oil  5*4/67  9;i'% 

Map.  L.M.  3*4/63  88  92 

Massey-Har  5/67  91  94 

Midwest  5/70  87  90 

Pembina  4*4/74  92  95 

Do.  .5/72  90  93 

Phillips  5/68  92  98 

Price  Br.  3%/66  86 
Pronto  Ur.  5.60  96  98 

St.Law.  Cp.  s/72  96  98 

Sask.  Pipe  5/72  92 
.Simpsons  4%/73  94  97 

•itanrock  5*4/63  99*%  101*% 

4tan.  Ur.  5i%/62  101  J04 

Steinberg  5V4/73  96*%  98*% 
Trader  Fin.  5/69  91  94 

Do.  5/72  90  94 

•TrC  deb  5.8.1/87  148  1.12 

WC  Tran  .5*%/88  213  216 

Win.EqpL  4»%/70  93  98 

('oneertlblea: 

Abitibi  4»/2/66  93».2  9.1’% 
A.iax  Pete.  S/61  81  86 

Rrar.  Tr.  4%/71  79  82 

('an.  .So.  Oil  .1/61  89  92 

C.P.R.  .1%/66  97  98 

4  69  102  104 

Can.  Petro.  .4/72  111  113 

C'orkshiitt  .1/68  85*  89 

Dom.  Tex.  4/66  90  93 

Do.sro  4/61  100  102 

4*4/70  121  124 

Gen.  Pete.  4%/6S  96 

Home  Oil  5/71  127 

Do.  .5H/71  109  112 

Loblaw  4*4/76  98  tOl 
New  Super  5/64  77 
Northspan  5Ai/63  112  115 

.Simpson’s  5/76  103 

Trad.  Fin.  4*4/69  104  109 

Triad  4*4/71  96  99 

Tr.  Emp.  O  5/66  92'%  . . 

9*%/67  9.5 
Wain.  Prod.  6/69  96'%  ... 

.  We.*fon  4*4/71  119 


.1.181  C  Malart 
.1.427;C  N  Inra 
2,800  C  Prospect 
t2.273;Cdn  Thor 
8..173  Candore 

22.. 1.10'Can-Erin 
33.393  Can-.Mel 

8.6201  Do  wts 
4.080  Cassiar 
22.1;Castle 

14.. 100'Captain  Mines 
'  1.7.10  Cayzor  Athaba 

.12.2.16  Cent  Pat 
>  7.13  Ont  Pore 

;  386.000  Cheskirk 
12,500  Chester 
M.4.10  Chib  .lar 
10.700Chib  Kay 
7,200Chih  M 
26.42.1  Chimo 
1.710  Chrom 
9.9.15  Cobalt 
8.675  Corh  Will 
17,100  Cody  Rero 

6.. 179roin  Lake 
101,625  Coldstream 

M,.100  Colomar 
j  16.0,10  Coniagas 
27’*  I  4,000  Coniauntm 
44’»l  6.699  Con  Kev 

94.. 1.10C  Bellekeno 
2,166  C  Beta  G 

69.4,11  C  Callinan 
.1.000  ConC  Cad 
41.979  C  Denison 
M..10.1  Do  wt« 

4.913  C  Discovery 
JO. 1.10  C  Fen 
.100  Do  B  wt* 
5.046  Con  Gillie* 
n.250'r  G  Arrow 
6.498  C  Guayana 
21.1, 225  C  Halliwell 
2.660  ('on  Howey 

41. . 100  c  Marben 
1,188  C  Marcus 

98.6.16'C  Morrison 

4.. 100'C  Mosher 
49.733  Con  Negus 

7,763  (‘on  Nii  hol 
7.000  c  Northland 
?.666'r  Persh 
R.042'C  Red  Pop 
141.800  (’  Reccourt 
I  ra.OOO'C  .Sannorm 
:  .13,427  Con  Slid 
92.250  C  Tungsten 
7.782  Conwest 

93.. 100'Cop  Corp 
15,120  Coperest 
49,200Top-Man 
M.OORToprand 
14,900  Coulee 

5.800  Cournor 
4001Cowich 

t.400  Crestatir 
28.400iCroinor 
11.850'Crowpat 
F.3,000ICu5CO 

1.. 100  Daering 

216.900  Daine 

15.400  D’Aragon 
14.156  De  Cour 

26.400  Do  w-ts 
4.000  Deer  Horn 
4.06.1  D’FJdona 

2.800  Dclniie 

29.. 10n  Diadem 
1.213'nome 
2.220  n  Magnes 

13.200  Donalda 

83.400  Duvan 
5ft.,100E  Amphi 

27.450  F.a.sl  Mai 
.1.720  East  Sull 

.100  East  Ash 
30.9.10  East  Met 
17,1.13  East  Min 
2.750  Elder 

2.. 100  Eldrich 
161,1,19  El  So! 

94.900  Em  Glaner 
20.866  Eureka 

23.300  Expl  AH 
16,655  Falcon 

179,085  Faraday 
5,920  Do  wts 

79.450  F’we.st  Tung 
7.000  Fed  Kirk 

18.000  Francoeur 
18.220  Frobisher 
20'  Do  deb* 

.16.865  Gait  win 
19.732  Galkeno 
2.72.1  Geco  Mine* 
9.634’Genex 
4.4001GPO  Srien 
7.000  Giant  Mascot 
2,01.1  Giant  Yk 
31.82.1‘Glenn  Uran 

10.300  Goldale 
6.500  Goldcrest 

20.57.1  Gold  Eagle 
.1.:»00iGnld  Man 
4,000  GF  Uran 

12,300iGrah  Boiisq 
23,230'Grandines 
4.435  Granduc 
181,992  Greyhawk 

22,.1.19  Gulch 
19,4nOGulf  Lead 
17,09UGunnar 
8,2901  Do  w'Is 
14.500  Gwillim 
107,270  Hard  Rock 
31,800'Har-Min 
5,656  Hasaga 
3,000  H  of  Lakes 
17,700'Headway 
.18..100‘Heath 
2L.100  Heva 
800  Hich-Bell 
4.746  Holltnger 
4,931  Hoyle 
2,2.50  Hiigh-Pam 
10,000  Ind  T.ake 
6,666  In.spiratinn 
7.400  Int  Ran 
62.750  Irish  Cop 
9,616  Iron  Ray 

4.500.1  Waite 
33.770  .lacobus 
32.800  .laye  F'xpl 
.1.1.100  Jeanette 
4R.3.10'.IeMici>e 
30.?no  .lohiirke 


4.40  4. .1.1  4.40 


.12  .11  .11 

.08*-/  .08*3  .03 

9.00  8..10  9.nn 

.09'.2  .09  .09 

1.40  1.06  1.10 


6.00  17.1  5.87 

7.1  72  .72 

2.2.1  2.00  2.00 


4.10 

3.20 

6.9.1 

3.8.1 


.6.1 

4.20 

3.2.1 
7.00 

3.8.1 
..13*  2 

6.6.1 
2,4.1 

.09',  a 
.11 


2. .10  2. .1.1  2  40 


2.00 

1.32 

3.30 


1.91 

1.16 

,1.00 


1.14  l.Ol  1.01 


.44  1.30  1..3I 


.19 

.11 

22..10  19 
14.00 
2.99 
1.15 
.34 
11 
.30 
.21*3 
1.12 
5.20 


1?.2,1  12.25 
2.80  2.99 

1.48  1.13 


l.M  I. .39  1.40 


!.40  1.3S  1.40 

09*3  •09*2  .09*3 


.96  1.00 


1.00 

.13*3  .12  .1 

12.87  12.21  1?.' 
16.00  1.1.10  11.50 


.’’O’: 

.31 

.13*% 

1.16 

3.75 


38.87  36. .10  36..10 
.1.20  2.90  2.90 

1.90  1.7.1  1,75 


1.12  1.0.1  1.05 

1.1.50  11. on  1.1.12 


4.60  4.60  4.60 


.1,01  2.40  2.40 


..13 


.46 


.48 


.13*3  .14*3 

.12  .10*3  .10*% 

20,00  18,71  19.00 

13,21  11.75  12.62 


.10 

.11 

..18 

.19'.3 

.12*% 

.7.1 

.1.1 


.07*%  .06*%  .061 
1.20  1.20  1.20 
32.00  31.00  31.37 
6.30  6.00  6.01 


.29*^  .’n’%  .28 


1,20  1.01  1.11 


t  Pay.  Can..  N.Y,  A  Ldn. 
with  two  shares. 

Stripped  URit>  debenture 


.l.i’.IO  Mac  assa 
.11,300  Macdnn 
26.300  M.ncfie 
9.7.10  MacLeod 
5.110  Mad.scn 
14.000  Magnet 
18. MO  Malatiir 
.12.800  Manca.st  U 
46,768  Maralgo 
.1,7.10  Mairon 
61,600  Maritime 
2.,>no  Martin 
42,000  Mavbnm 
812  McIntyre 
1,100  McKcn/ie 
9.000  McMarniar 

39.100  MeWatfers 
i  9.100  Mentor 

10.6.31  Merrill 
10.700  Meta  Clan 
11.349  Midrim 
46.860  Milliken 
L.100  Minda 
1.831  Minin?  Coip 

12.2.10  Min  End 
lt..14;»  .Min-Ore 
12.925  Mogul 

21 .200  Moneia 

1.600  Miilli-M 

10.900  \ama  Cr 

11.900  Nai  E\pl 
31,9.10l\calon 

11.4.10  Nello 
30.010  Nes  I.ab 
41.919  New  Alcci 

1.90,1  New  Mhlone 

12.. 100  New  Rid 
.1,600  New  Cal 
1.200  N  Davies 

90,250  New  Delhi 

4.600  N  nieken 

72.200  N  Fortune 
26,449  \  Gold^  lie 
6.1.629  \  Harn 

4. . 100  New  Hosco 
116.98.3  New  .lason 

71.100  N  KrJore 
40.275  N'ewhind 
.10,9.10  \  Man 
29.093  \  Minda 
.14.110  N  Mylama 

1,10ft  Newnni  th 
.1,100  New  Roiiyn 
7.080  .\  .Senator 

6. . 163  New  Taku 

11.7.10  Nick  Rim 
8.642  Nipi.ssing 

14.600  Nislo 

710  Nor- Acme 

28.100  .Norgold 

6.. 100  Norlarfie 
.1.460  Normeral 

200  Nor.synr 
j  79,8.10  N  Rankin 
38.226  Northspan 

16.. 105(  Do  A  wts 
I  2..10fl  North  Can 

I  32,125  Norvalie 
i  15,050  Nudulama 

I. 3,000  Ohaska 
.11.075  O’Brien 
21.000  Ogama 

6.100  Oka  Fare 

3.1.100  O’Leary 
9,059  Opemiska 

32.100  Orenada 
60,710  Ormsbv 

!. 185,700  Osisko 

218. . 197  Pacific  East 
2,350  Pamoiir 

10,463  Paramaque 
7,3.10iParhee 
.11,417  Pardee 
13,0.10  Paler 
10.032,  Paymaster 

1 4.1.. 100;  Pen  on 
23,280  Pickle  ClOW 

2.800,  Pioneer 

114.600  Pitch-Ore 
.1.606  Placer 

22,340  Pow  Ron 

26. . 100  Pr  Rol  d 
.1,460  Pieslnn 
7.861  Pronto 

2.. 100  Do  wl» 

II, 200  Pros  \ir 
11,500  Purdex 

2,531  Que  Ascot  Op 
.16,990  Que  Chib 
17,700, Que  Cop 

59.800  Que  Lab 
.1.230, Que  Lith 

I2,300l0ue  Man 
11.0680  Meta! 
.i,200,Qunston 
12.672  Quemont 

18.. 100,Radiore 

10.. 16j,Rainville 

9.600  Rare  E 
.14.6.10  Rayroek 

300,  Reeves 
.100  Renabie 
436.9.10  Rexspar 
7.000  Rio  Rup 

7. . 110  Ki\  Athab 
42,300, Roche 

5I9.4I3  Rockwin 
11,000;  Rowan  Cons 
7.021  Ryanor 
.16,600  St  Michael 
12,290, San  Ant 
1.1(10, Sheep  Cr 

31.. 186  Sheri'itt 
l.noOiSigma 

22.L.10fl  Silanco 

3.800  Sil  Milter 
■1.600, SU  Stand 

47,400  Siscoe 
12.in0Slocan  V  R 
12.233  Stadacona 
11.590  Stanleigh 
2,475  Stanrock 

181.900  Starratt 

I. 1,120  Steeloy 

17.. 1375teep  Rock 
22,300  Sturgeon 
16,S00:vSud  Cont 
24.0.10  Sullivan 

4.078  Surf  Inlet 
.1.050  .Sylvanile 
8.849  Tandem 

II. 300  Taurca  nis 
19,701  Teek  H 

8.600  Temag 
10,660  Thom  L 

I. 18,433  Tiara 
.18.700  Tomblll 

1.000  Torbrit 

1.. 182  Towag 
O.OOOTrans  Re* 

9.961  Tribag 
2.871  Trin  Chib 

.13.921  Ult-Shaw 
13,342  IT  Minins 
2.470  U  Asbestos 
14,810  U  Estella 
2,842  Un  Keno 
7,700  11  Mont 
4,800Tlpper  ('an 
90,380  Vandoo 
13,169  Venture* 

126,700  Vico 

II, 610  Viola  m 
4,445  Waite  Am 
4,6n0Weedon 

1.1,350  Werner 
18,000  W  Malar 
10.000  Willroy 
6001  Do  wts 
61,200  Wiltsey 

12.900  Winch 
37,600  Windard 

22.800  Woodgrn 
8.760  Wr  Harg 
9.300  Yale  Lead 
.1..100  Vellore X 

.16.910  Yk  Rear 
.1..100  Yukeno 

67.800  i^enmac 
500  Ztilapa 


.34 

6.2.1  6.00  6.00 


.I3»a  .12*.a  .13* 


2  ni  2.00  2.0.1 


l.no 
1  .10 
07*2 


Tin  1.44  M6 


16.10  16  00  16.00 


l.M  101  1.10 


4  60  4.40  4.41 

42  .-40  .10 

1.10  1.40  1.14 


12.2-1  11.12  11.25 
.32  .29*3  ,10 


.10*.3  .09* 
.07’ 3  .07 
1.03  .9.1 


.21*3  .22 


.60 


.60 


1.45  1.2.1  1..14 

1.4.1  1.35  1.36 

.!0*.3  .09*^  .10 
11.00  10. .10  10.75 


1.28  1.15  117 


13.7,1  12.10  13.00 


1.15 

.60 

1.74 

1..10 

1.40 

1.00 

.M*,a 

.67 

,21 


1.63  1  36  1.40 


2.71  3.00 

.06*.a  .07 
1.41  1.45 


6,71  6.60  6.7i) 

18  .1.1  .16 

R.?.1  4.80  4,80 


14  .10  .10*% 

41,00  38.75  39.25 


2.00  1.82 
I.IO  1.00 
.17*.3  .15 
.09  .08*3 

.12*%  .10 
1.09  l.OO 
1.42  1..15 


1.90 

1.00 


25 


630  Riilnin 
2.968  Palo 
1.140  Pend  Ore 
.1.100  Yukon  Con 


CURB 


4.15 

4.21 

2.71 


.24 


4.05  4.1.5 

4.10  4.20 

2.10  2.70 


VANCOUVER  STOCK  EXCHANGE 

Sippllcd  hy  iamM  BlehirdiaB  *  Baaa  (Clnsinp  qnntalinnf.  May  21.  19S7) 

LISTED  STOCKS 


Aiktd 


Bid 
laduatrlal 

Atherta  Dial  1.4.1  'l-.S-t 
Do  VT  1.40  1.4.4 

BC  Telrphona  4.1.00  44.00 
BC  Turf  *  C  .9.1  l.no 
Capital  Kat  4. .10  4.00 

Inter  Brew  R  4.34  4.74 

Lucky  Lager  4.10  4.20 

Neon  Prod  C  13..', 0  14..4fl 
Par  Coaat  T  .14.00 
WMtm  Pap  A  24.00  20.00 
Do  B  24.00  ,27.00 

Sun  Publlih  A  tn.no  ll.nn 
W  Plywd  B  14.74  14.40 


4.30 


I  Olla 

Raoco  .43  .47 

Cdn  Cnllieriea  4.74  0..4n 

Inid  Nat  Gao  10.00  10.24 

Mid  W  Ind  Gaa  4. to 
Peace  River  14.74 

Vanlor  Oita  2. .40 

Mlaea 

Amer  Slanri  .1.4 

Reaver  l.od  U  .’0 

Beth  Cop  l.,V4 

Canam  Cop  .31 

Canuaa  Can  G  .07 
Giant  Miacot  ,14 


New  tnd  M  .10-  ,« 

Knot  Base  Met  .01  .0.4 

North  Vent  .12  .14 

Par  Nickel  M  1.00 
Prem  Bordger  .00 

Nat  Explor  ,.30 

Qiial.ainn  Cop  ..42 

.Silbak  Prem  .17 

■Silver  .Stand  .40 

Siinahine  l.ard  .70 
Taylor  Bridge  13 
Vanada  M  '48  .03 
Weel  Explor  .44 

Forwaat  Tun(  .24 


1. 12 


.04 

.45 

.27 


i7  Crown  Land  Bids  Are  Not 
Igurecf  Out  On  a  Ouija  Board 


Noranda,  Mogul 


Merrill  had  participated  in  the  dis¬ 
covery  of  this  field  and  conse¬ 
quently  have  millions  of  barrels  of,  ^  _  w\  t 

cheap  reserves  to  average  down  f  nmnlptp  UPnl 
our  overall  cost  of  acquisition  isi 
not  considered.  Each  bid  must 
stand  on  its  own  economic  feet. 

(d)  Reserve  calculations  were 
utilizing  actual  core 


ilgary  —  How  does  an  oil  com-  then  divided  by  three  to  arrive  at 
r  bid  for  acreage  in  a  Crown  a  bid  price.  The  reason  for  this  made 
sale?  I  procedure  is  to  attempt  to  get  a  I  analyses,  electric  logs  and  produc 

is  question  came  up  recently  return  of  $3.00  for  every  $1.00  in-  tion  history  from  wells  directly 
1  a  report  from  The  Financial  vested.  |off-setting  the  ^parcels  purchased, 

les  Calgary  correspondent  sug-l  (3)  The  calculated  bid  price  isiThe  interpretation  of  this  data  was 
ed  that  some  of  the  bidding  then  divided  by  the  estimated  net 'influenced  by  a  detailed  knowledge 
parcels  of  Pembina  land  may;  recoverable  primary  reserves  to  I  of  the  Cardium  reservoir  derived 
^  been  somewhat  out  of  line  determine  the  cost  per  undevel-|from  the  company’s  interest  in 
actual  values.  iOped  barrel.  The  average  develop-  1.10®  wells  in  the  Pembina  field. 

,re  is  the  procedure,  which  in  uiout  cost  for  that  specific  area  is'  Before  the  investment  was 
e  details  may  vary  from  com-! then  added  to  arrive  at  a  finding | made,  the  company  considered 
f  to  company  but  which  in  its  oost.  If  this  finding  cost  is  less  [other  economic  alternatives  for 
d  outlines  applies  to  all  bid- i  than  80%  of  the  average  industry 
The  example  listed  here  is  finding  cost,  then  the  bid  is  ap- 
followed  by  Merrill  Petrol- 1 Ployed.  If  not,  that  particular  par- 
s,  one  of  the  important  Pern-  od  is  not  bid,  or  it  is  placed  at  a 
field  operators-  substantially  lower  or  “sneak”  bid. 

le  net  recoverable  reserves  are,,  No™aUy  the  company  expects 
ulated  from  factual  reservoir  no 

■■'^ossibie  ‘&Je”‘°from"°ad ^  $S^nvested  If  assfsted 

•nf  parcels.  This  Bgurc  is  lhcn.|“SJ'.!r??ST 
tiplied  by  the  net  revenue  per 


utilization  of  the  available  funds. 


Copper  Mon 
Cuts  Iron  Ore 


Toronto— Consummation  is  an¬ 
nounced  of  an  agreement  where¬ 
by  Noranda  Mines  Ltd.  will  pur¬ 
chase  approximately  $2,675,000 
of  Coldstream  Copper  Mines  Ltd. 
debentures  from  Mogul  Mining 
Corp.  Ltd.  with  payment  to  be 
spread  over  a  12-month  p-  riod. 

By  terms  of  the  agreement  Nor¬ 
anda  will  acquire  an  equity  posi¬ 
tion  in-  Coldstream  by  exercising 
some  550,000  stock  purchase  war¬ 
rants  at  $1  which  will  be  attached 
to  the  5'4  per  cent  sinking  fund 
debentures. 

Management  of  Coldstream  will 
be  taken  over  by  Shield  Develop¬ 
ment  Co.,  which  holds  the  adjoin¬ 
ing  property  and  in  which  Noranda 
and  Anglo-Huronian  have  options 


Toronto.  —  Officials  of  Copper 
Man  Mines  Ltd.  announce  that  cent  interest 

grades  of  25  per  cent  widths  as 


...  ,  high  as  400  feet  are  being  encoun- 

Invested  tered  by  diamond  drilling  on  the 

fr.'cl  (6xisting  \v6ll  hcsd  pric6j  ,  f  ^  *  IPaDdonsd  Lskc  iron  oroDcrtv  of 

"  average  operating  costs  over  following  is  also  taken  into 
„  life  of  the  property).  From  this! account:  P  y-  .  ,  , 

plucts  is  deducted  the  develop-i  fa)  There  exists  an  excellent.  Assays  received  show  that  hole 
It  costs  (wells,  flow  lines,  tank-  possibility  that  over  the  life  of  the  No.  2  in  the  program  cut  two  iron 
,  roads,  etc.)  to  arrive  at  an  property,  the  price  of  qrude  oil  I  intersections  totalling  470  feet 
mated  net  revenue  figure.  will  increase.  (It  recently  increas-  ^ 

rom  this  point  on  the  deter-  ed  $0.13  per  barrel).  laveraging  25  per  cent  iron.  The 

ation  of  bid  prices  varies  ac-'  (b)  The  geological  department  ^ 

ling  to  the  policy  of  the  com  of  the  opinion  that  in  certain  areas,'  between  the  36  feet  and  107.8  feet 
y  making  the  bid.  Merrill  there  are  good  possibilities  of  de- 
roleums  prepares  its  bids  as  veloping  reserves  in  three  other 
)ws:  horizons  below  the  Cardium,  and 

)  The  net  revenue  is  dis-  in  one  horizon  above  the  Cardium. 

,nted  over  the  estimated  prim-|  (O  Merrill's  calculated  cost  per 
recovery  life  of  the  field  at; barrel  for  7,748,238  net  barrels  of 
interest  rate  currently  charged Ideveloped  oil  purchased  at  Crown 1 3.  This  hole  cut  66.7  feet  aVerag 
chartered  banks  for  this  type  of 'sales  is  $0.76.  The  industry  cost  injing  26.7  per  cent  iron  from  131 
'i.  (Ex.  12  years  at  5?4%).  |Western  Canada  for  1956  was  esti-|feet  to  198  feet.  Meanwhile,  hole 
J)  This  discounted  figure  is, mated  at  $1.07.  The  fact  that.  No.  5  is  now  drilling.  The  holes 


depths  and  the  second  and  main 
intersection  consisted  of  399.3  feet 
between  the  depths  of  62  feet  and 
561.8  feet. 

Assays  have  also  been  received 
from  the  first  198  feet  of  hole  No. 


Coldstream  is  expected  to  start 
production  next  month  at  its  She- 
bandowan  area  copper  property  on 
a  1,000  tons  daily  basis. 

Completion  of  the  agreement  is 
expected  to  prove  of  benefit  to 
both  parties.  In  the  case  of  Nor¬ 
anda  it  will  enable  development  of 
the  Shield  property  to  be  carried 
out  through  the  underground  work¬ 
ings  of  Coldstream  and  in  addition, 
output  from  Coldstream  will  go  to 
feed  Noranda’s  enlarged  smelter. 

For  Mogul  Mining  Corp.  Ltd., 
which  financed  the  Coldstream  pro¬ 
gram,  the  deal  means  that  needed 
funds  will  be  available  to  bring  its 
Irish  copper  property  to  produc¬ 
tion  at  a  rate  of  4,000  tons  per  day. 
Irish  has  established  ore  reserves 
in  excess  of  21  million  tons. 


Gospesia  Sulphite  Co.  Directors 
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T,  R.  Moore 


Paul  Robitaille 


1957  Production 

are  being  drilled  400  feet  apart  to ' Cnnnor 
test  the  main  magnetic  anomaly  i  V-Oppcr 


on  the  41-claim  property. 


Water  is  as  honest  as  Sunlight 


It  Seagram’s  “83”  to  the 
iter  test.  For  water  (plain 
sparkling)  is  your  most 
liable  guide  to  the  whole 
uth  about  any  whisky, 
'ater  adds  nothing, 
itracts  nothing,  but  reveals 
whisky’s  true  natural 
ivour  and  bouquet. 


83' 

0^  Seagram*^:  Sure 


SMOKES 


FOR  CANADIAN 
MILITARY  PERSONNEL 


serving  with  the 
United  Nations  Emergency 
Force  in  the  Middle  East 


^1^  sends  400 

EXPORT 

CIGARETTES 


or  any  other  Macdonald  Brand 
Postage  included 
Mall  order  and  remittance  toi 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 


r.O.  Bex  490,  Rtece  d'Armes, 
Montreal,  Quo. 

This  offer  Is  tub|ect  to  any  change 
In  Oevornmont  Rogulatlont. 


I  Vancouver  —  Announcement  is 
jmade  here  that  Cowichan  Copper 
Co.  Ltd.  has  purchased  and  paid 
I  for  a  mill  and  has  arranged  ade¬ 
quate  funds  to  place  property  in 
operation  before  the  end  of 
November  this  year  at  the  latest. 
Production  plans  for  a  minimum 
output  of  one  million  pounds  of 
copper  are  based  on  an  estimate 
of  proven  ore  of  503,866  tons  aver¬ 
aging  3.57  per  cent  copper. 

1  Development,  at  present  tem¬ 
porarily  suspended  to  cut  expenses 
will  resume  on  the  “E”  zone  at 
the  start  of  production. 

From  results  obtained  from  this 
zone  to  date,  it  is  stated,  ore 
developed  is  expected  to  more 
than  offset  tonnage  mined.  Man¬ 
agement  is  confident  that  addition¬ 
al  ore  from  the  “E”  zone  will 
ensure  another  three  years  produc¬ 
tion  at  the  one  million  pounds 
monthly  rate. 


Election  to  the  Board  of  Directors  of  Gaspesia  Sulphite  Co. 
Ltd.  of  T.  R.  Moore,  B.Sc.,  and  Paul  Robitaille,  C.G.A.,  is 
announced  by  the  company.  Mr.  Moore  is  general  manager  of 
Anglo-Newfoundland  Development  Company  Limited,  Grand 
Falls,  Newfoundland,  of  which  he  is  a  director.  He  is  also  presi¬ 
dent  and  director  of  Montmorency  Shipping  Company.  Mr. 
Robitaille  who  is  a  Bachelor  of  Commerce  of  Laval  University, 
is  secretary-treasurer  of  Gaspesia  Sulphite  Co.  Ltd.  He  is  a 
member  of  the  Chartered  Institute  of  Secretaries. 


New  Mun'l  Bond  Issues 

CAP  DE  LA  MADEL'-INE 

School  commissi  .lers  for  the 
city  of  Cap  de  la  Madeleine,  Que¬ 
bec,  have  awarded  to  Credit 
Interprovincial,  Ltee.,  an  issue  of 
$97,000  twenty-year  per  cent 
serial  debentures  a,  a  price  of 
96.09  for  $15,000  of  5’s  of  1858-62 
and  $82,000  of  5'2’s  of  1963-77.  On 
this  basis  net  cost  o,  borrowing  to 
the  commission  is  5.95  per  cent. 


Exchange  Offer 
Class  "A"  Shares 
Laurentide  Acc. 


comprising  La  Banque  Canadienne 
Nationale,  Credit  Anglo-Francais, 
Ltee,  Credit-Quebec,  Inc.,  Duro- 
cher,  Rodigue  &  Cie.,  Ltee  and 
Florida  Matteau  an  issue  of  $649,- 
000  fifteen-year,  5V4  per  cent  serial 
debentures,  maturing  1958-72,  at  a 
price  of  91.27.  On  this  basis  net[ 
cost  of  borrowing  to  the  muni¬ 
cipality  is  6.696  per  cent.  1 


Imperial  Investment  Corp.,  Ltd., 
is  offering  to  exchange  its  class 
“A”  non-voting  shares  for  the  class 
“A”  shares  of  Laurentide  Accept 
ance  Corp.  Ltd.,  on  a  share-for 
share  basis.  The  offer  is  open  to  all 
outstanding  class  “A”  shares. 

Those  who  accept  the  offer  by 
June  14  will  qualify  for  the  current 
W’A  cents  quarterly  dividend  of 
Imperial  Investment  Corp.  class 
“A”  stock  payable  on  June  30.  This 
is  an  indicated  rate  of  75  cents  per 
year  as  against  a  yearly  rate  of 
60  cents  on  the  Laurentide  shares. 

Imperial  Investment  Corp. 
recently  acquired  voting  stock  of 
Laurentide  Acceptance  Corp.,  hold¬ 
ing  prior  to  the  exchange  offer 
almost  100%  of  the  Laurentide 
class  “B”  or  voting  stock. 

Imperial  is  the  largest  holder  of 
th  class  “A"  stock,  giving  it  over 
50%  of  the  combined  class  "A”  and 
“B”  stocks.  By  consolidating  the 
operations  of  the  two  companies 
they  will  be  able  to  effect  certain 
economies  and  benefits  from  the 
nation-wide  coverage. 

Imperial  Investment  as  of  March 
31  had  502,125  class  "A”  and  8.000 
class  “B”  shares  authorized  of 
which  142,210  class  “A”  and  7,940 
class  “B”  are  outstanding.  The 


class  "B”  voting  stock  is  owned  by 
Power  Corp.  of  Canada  Ltd.  It  is 
the  intention  of  Imperial  Invest¬ 
ment  to  request  holders  of  its  class 
"A”  common  shares  to  consent  to 
increase  the  authorized  class  “A” 
shares  after  the  expiry  date  of  ths 
exchange  offer. 


Copper  Bearing  Trench 
Located  ot  DeVille 

Toronto  —  Harry  Dowhaluk,  re¬ 
sident  manager  of  DeVille  Copper 
Mines’  large  holdings  adjoining 
Hudson  Bay  Mining  &  Smelting, 
has  reported  to  the  DeVille  man¬ 
agement  the  discovery  of  an  old 
copper-bearing  trench  at  the  No.  4 
post  of  claim  CU  22,  near  the 
boundary  of  the  Hudson  Bay  prop¬ 
erty,  The  trench  contains  chalco- 
pyrite  and  a  grab  sample  returned 
1.18  per  cent  copper,  0.01  ounce 
gold,  and  0.23  ounce  silver  per  ton, 
with  a  trace  of  zinc.  The  property 
is  in  the  Flin  Flon  area  of  Mani¬ 
toba. 

Further  work  is  to  be  done  at 
this  location.  Meanwhile  surface 
geologizing,  a  geophysical  survey, 
including  an  electromagnetic  sur¬ 
vey  and  magnetometer  survey,  are 
all  proceeding  simultaneously  in 
preparation  for  diamond  drilling. 

As  a  matter  of  general  interest, 
Mr.  Dowhaluk  states  that  there  has 
been  a  noticeable  increase  in 
mining  exploration  activity  in  the 
Flin  Flon  area,  with  several 
mining  companies  having  set  up 
branch  offices. 


TOWN  OF  RICHMOND  HILL 


KNOWLTON  PROT,  SCHOOLS 

Protestant  School  Commissioners 
for  Knowlton,  (Quebec,  have  award- 
jed  to  La  Maison  Bienvenu,  Ltee 


J.  L.  Graham  &  Co.  Ltd.  and 


and  Nesbitt,  Thomson  Co.  Ltd.  an 


Bankers  Bond  Corp.  Ltd.  have  pur-  $146,000  twenty-year,  5':i 

chased  privately  an  issue  of  $125,-  cent^. serial  debentures  matur-| 

000  town  of  Richmond  Hill,  Ontario,''"^, 

51i  per  cent  debentures.  The  de-  0^  borrowing  to  the  commission  is 
bentures  mature  April  15th,  1958-  P®*"  ^  grant  of  $82,500 

1977,  are  non-callable  and  are  for  ^0®  given  for  the  loan  by  the 
hydro  purposes.  I  Provincial  Secretary.  ^ 


Cayzor  Athabasca 
Starts  Shipments 

Cayzor  Athabaska  Mines  Ltd. 
has  started  ore  shipments  to  the 
new  custom  mill  of  Lorado  Uran¬ 
ium  Mines.  Present  shipments  by 
Cayzor  will  be  at  the  rate  of  ap¬ 
proximately  150  tons  per  day  to  be 
increased  shortly  to  250  tons  daily. 

New  ore  has  been  added  to  re¬ 
serves  from  work  carried  out  by 
Cayzor  this  year,  H.  T.  Leslie,  con¬ 
sulting  engineer,  reports.  On  the 
third  level  one  ore  zone  has  been 


TOWN  OF  THORNBURY 


CANADA  MALTING  CO. 

The  tow’n  of  Thornbury,  Ontario, ' .  Transfer  agent  for  Canada  Malt¬ 
has  sold  $45,000  of  debentures  to  ("8  Co.  Ltd.  advises  that  it  has 
J.  L.  Graham  &  Co.  Ltd.  The  issue  purchased  1,925  of  its  cumulative 
bears  interest  at  6  per  cent  and  redeemable  preferred  shares  for 

matures  July  1,  1958-1977.  These  cancellation.  There  are  188.972 

non-callable  debentures  are  for  preferred  shares  outstanding, 
waterworks  and  were  placed  priv-  - 

j  Brunswick  Mining 

TOWN  OF  IBERVILLE  ITo  Start  on  Mill 

Town  of  Iberville,  Quebec,  has  „  .u  ,  ivt  r,  a 
awerded  to  Credit  Internrovincial  Bathurst,  N.B.  --  Announcement 
Ltee.  an  issue  of  $675,500  Uventy.'Z%  that  shareholders 

year,  5-4  per  cent  ser'al  deben-  Brunswick  Mining  and  Smelting 


Savard  &  Hart 


Quebec 

St.  Johns,  P.Q. 
Sherbrooke 
Chicoutimi 
Thetford  Mine* 
Trois-Riviere* 


New  York 
Miami  Beach 


Members:  Montreal  Stock  Exchange 
Canadian  Stock  Exchange 
Toronto  Stock  Exchange 


MONTREIAL 
230  Notre  Dame  Street,  West 
1203  Phillips  Square 
50  Jean  Talon  Street  West 


TORONTO 
170  Bay  Street 

SAVARn  «  HART  S.A.  SAVARD  ft  HART  LTD. 
Geneva  London 


Corp.  Ltd.  have  authorized  the 


tures,  maturing  1958-77,  at  a  price  1  ,  .  .  , 

of  93.69.  On  this  basis  net  cost  of  to  proceed  immediately 

borrowing  to  the  municipality  isi''^^ 

6.183  per  cent.  „  j  .. 

'  The  announcement  followed  the 


annual  meeting  of  Brunswick,  pre¬ 
sided  over  by  M.  J.  Boylen,  chair- 


WOODSTOCK  SEP.  SCHOOLS 

J.  L.  Graham  &  Co.  Ltd.  has,  ,  .i.  u  j  r  j-  .  j 
purchased  an  issue  of  $61,000  of|"?f"  *0®,  “O®™ 

6  per  cent  debentures  of  the  Wood-j®“®oo®“  Py  shareholders  from 
stock  Ontario  Separate  School  United  States  and 

Board.  These  debentures  mature  I 

May  15th,  1958-1977  and  are  non-  plaos  were  said  to  call 

callable.  The  price  received  by 'foe  a  capable  of  handling  2,000 
the  board  was  100.05.  j*oos  of  base  metal  ore  a  day  be- 

-  I  fore  addition  of  further  units.  The 

^penVbySnk^^rai^Vh^of^^  concentrate 

360  feet  and  crosscutting  to  the  ore L  u Rapides,  the  ore.  No  indication  of  the  cost 
the  fourth  level.  I  Quebec  has  awarded  to  a  syndicateiwas  given. 


is  under  way  on 


CHOOSING 

EXECUTORS 


Include  the  Royal  Trust  and 
assure  your  family  the  pro¬ 
tection  of  on  experienced 
and  permanent  Executor. 
Write  or  telephone  for  infor¬ 
mation  about  our  services. 


THE 


ROYAL  TRUST 


COMPANY 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


'  'A 


MARINE  INDUSTRIES  LIMITED 


IS  GOOD  BUSINESS 


Opportunity  for 

BUILDERS 
REALTORS 
LANDOWNERS 
SHOPPING  CENTRE  DEVELOPERS 


when  fhe  machinery  required  for  one 
product  con  be  economically  utilized  in  the 
manufacture  of  others. 

Years  of  experience,  know-how,  and 
machine  equipment  second  to  none  hove 
mode  the  name  of  Marine  Industries  Limited 
o  by-word  in  the  shipbuilding  industry.  It 
is  only  good  business  then  that  in  today’s 
expanding  field  of  industrial  manufacture 
we  should  moke  good  use  of  the  diversifico* 
tion  we  ore  afforded. 

So  whatever  the  need  —  be  it  o  huge  oil 
aluminum  dust  collector,  outsize  castings, 
steel  fabrications  or  industrial  heating  units 
— -  Marine  Industries  con  supply  it. 

Further  information  available  on  request. 


Illustrated  above  is  a  huge  new  Dominion  market  with 
modern  mechanical  parcel  pick-up  station  Inset.  Dominion 
has  opened  a  new  store  every  12  days  over  the  past  year. 


Shopping  centre  developers,  real  estate  brokers,  land- 
owners  and  builders  are  invited  to  participate  in 
Dominion’s  sound  growth.  We  are  looking  for  sites 
for  large,  modern  new  supermarkets,  in  communities 
ail  across  Canada.  We  are  interested  in  shopping 
centre  developments,  or  in  leasing  supermarkets  built 
to  our  specifications,  or  in  suitable  lands  which  we 
can  purchase  outright  and  develop  under  out  sale  and 
leaseback  programme. 


Dominion  Stores  Limited  is  Canada’s  most  progres¬ 
sive  retail  food  chain,  with  more  than  320  stores 
from  coast  to  coast.  In  the  last  full  fiscal  year,  sales 
totalled  $220  millions  compared  with  $157  millions 
in  the  previous  year,  an  increase  of  more  than  40%. 
The  first  six  months  of  the  current  year  saw  a  con¬ 
tinuation  of  this  remarkable  progress,  demonstrating 
steady  growth  of  public  confidence  and  complete 
customer  satisfaction. 


for  Complete  Information,  Phone  or  WrHo 
REAL  ESTATE  DEPARTMENT 


DOMINION  STORES  LIMITED 


605  ROGERS  RD.,  TORONTO,  ONT. 
100  SACKVILLE  ST.,  HALIFAX,  N.S. 


3401  BEDFORD  RD.,  MONTREAL,  QUE. 
734  SEVENTH  AVE.  W.,  CALGARY,  ALTA. 


SALES  AND  EXECUTIVE  OFFICES: 

Marin*  Building  1405  P*«l  Street,  Montreal,  Quebec 


H _ the  financial  times,  may  31. 19S7  t  Trons-Atlontic  Liner  at  the  "Tail  of  the  Bank"  Ginsell 

ror  North  '  IJ'  5'1'<  -  *  '  ^  "  (Continued  from  Page  1) 

Canadair  Snowmobile  Moy  Have  the  Answer  1 

To  the  Ground  Transport  Problem 

OTTAWA.— A  new  light  tracked  the  vehicle  through  20  feet  of  ports  for  the  winter  of  1955  that  ^  ^  ^  -  ♦  ?'  strings"  settlement.  When  the 

vehicle,  primarily  designed  for  use  water.  the  vehicle  then  being  tested  was  ^  '  '^>1  ployers  meet  the  unions 

in  the  far  north,  promises  to  re-  During  tests  conducted  last  "superior  to  any  light  oversnow  ^  ^  '  '  month  they  will  be  empowere 

volutionize  cross-country  travel  for  winter  at  Kapuskasing.  Ont.,  the  vehicle  yet  tested."  ^  ,  '  '  '^  make  no  more  than  an  offer 

the  armed  forces.  Trappers,  fores- articulated  carrier  performed  in  The  following  year  design  en-  '  ,  ,  s  qualifed  e'j  per  cent.  In  anv 

ters.  construction  crews,  survey-  as  much  as  five  feet  of  loose,  gineers  at  the  Army's  Directorate 
ors  and  even  hunters  and  fisher-  powdery  snow.  of  Vehicle  Development  at  Army 

men  heading  for  lonely  lakes  may  Amazingly  manoeuvrable,  the  Headquarters  reported,  following 
eventually  find  it  the  answer  to  vehicle  can  be  run  in.  a  circle  winter  tests  at  Kapuskasing.  that 
their  transportation  problems.  only  18  feet  in  diameter  in  deep  "the  adoption  of  steering  by  joint 
Derived  from  the  basic  design  snow,  a  feature  that  makes  it  articulation  is  the  most  promising 
of  a  vehicle  previously  produced  ideal  for  operations  in  wooded  approach  to  improving  the  mobil- 
by  the  Army,  the  small  amphibi-  country  in  winter.  The  vehicle  is  ity  of  tracked  vehicles  in  soft 
ous  articulated  vehicle  was  de-  light  enough  that  it  can  be  man-  terrain  to  come  out  of  design  andi 
vclopcd  and  built  by  Canadair  handled  if  necessary.  development  efforts  .  . 

Limited  of  Montreal.  All  of  the  six  Lighten  Th#  Lead  During  winter  tests  of  the 

models  built  were  subjected  to  only  1500  pounds  in  weight,  the  vehicle  at  Valcartier  carried  out 
rigorous  testing  during  the  past  new  carrier  is  capable  of  carry-  in  sub-zero  temperatures,  the  en- 
year.  ing  about  600  pounds  of  cargo  tire  equipment  of  an  infantry 

Five  years  of  study,  research  while  towing  an  additional  1000  platoon  dressed  and  equipped  for 
and  construction  has  gone  into  pounds  on  sleds  or  toboggans.  It  battle  was  carried  or  (owed  by 
producing  the  radical  carrier  now  was  designed  primarily  to  lighten  one  light  articulated  carrier.  Tests, 
known  to  the  Army  as  the  "car-  the  load  of  troops  training  or'carried  out  at  Kapuskasing.  Ont., 
rier,  cargo,  light,  articulated.”  fighting  in  the  far  north.  Up  untiljin  deep,  loose  snow  showed  that 
During  tests  in  deep  snow,  now  they  have  carried  all  theirjtroops  travelling  on  snowshoes  ^ 
marshy  ground,  sand,  and  on'ggar  and  equipment  on  theirlsunk  further  into  the  powdery 
water,  the  vehicle  has  lived  up  to  backs  or  on  hand-drawn  sleds  orjsnow  than  did  the  new  carrier,!  j 

expectations.  In  the  opinion  of  a  toboggans.  ifully  loaded.  ,  .  .  . .  - 

senior  test  officer  the  new  carrier'  R„iit  in  two  sections  linked  to-  Armv  oarticipation  in  design.  Due  in  Montreal  June  11  on  her  maiden  voyage,  the  22,000-ton  I  marks  completion  of  Cunard  s  90.000-ton  Canadian  service  building  companies  would  be  able  to  spi 

senior  test  otlicer  tne  ne«  earner.  Built  in  two  sections  linked  to  Army  pariicipauon  ^  acs  f,  Sylvania  is  put  through  her  paces  during  her  trials  program  which  has  delivered  within  three  years  the  Sylvania  and  overheads  over  a  larger  pro 

IS  as  important  a  de\elopment  as  ggther,  the  vehicle  has  a  small  development  and  testi  S  ®  off  the  Tail  of  the  Bank  in  the  Firth  of  Clyde.  Sylvania’s  debut  I  her  three  sister-vessels.  Saxonia.  ivernia  and  Carinthia.  tjon  volume  There  are  sicn- 

was  the  "jeep”  as  "a  real  work-igasoline  motor  in  the  front  section  new  carriers  was  carried  out  by - - -  -  =>'«"• 

horse  that  can  go  anywhere.”  I'which.  through  a  takeoff,  powers  the  Directorate  of  Vehicle  Devel- 1  U  le*  TL^ 

Pte.  Don  Prue,  23.  of  Ottawaithe  rear  or  cargo  section.  Both  opment,  under  the  command  of  1/7  wCOl/CinCl  It  iS  /  llG  iGODlG  I  tlOt  iVIOfCG  Y OU  VV Ctllt  not  console  compa 

and  Kingston,  Ont.,  a  test  driver!  sections  are  tracked.  Steering  is  Col.  R.  L.  » Franklin,  at  Army'  _  IxLo  r  mifch^chnnia^nni 

at  the  Army's  Vehide  and  Ex-|accomplished  by  bending  the  Headquarters.  ,  ,  ,  Jl  O  Remember  THe  SCGHGfV - YgO,  EVGH  /H  GlOSgOW  "pecteS  from 

porimental  Proving  Establishment! yghicle  in  the  middle  bv  a  svstemi  Canadair  engineers,  headed  byi  *  '  w  »  i  ^ 

near  Ottawa,  said.  "I  don't  think'of  steel  cables  attached  to  the'w.  K.  Ebel.  engineering  vice  pre-|  Glasgow.-This  is  the  Land  ofifor  30  shillings  in  the  long  twi-.called  Drunkie.  only  barely  saw  songs  and  a  Harry  Lauder  to  sing ‘o  rdax  restrictive  practices, 
there's  a  vehicle  anywhere  that  steering  column  isident.  B.  J.  Kaganov,  assistant  jOatmeal  and  Burrs,  of  Tartans  light.  I  saw  the  hospital  where  Loch  Katrine,  and  were  permitted  them.  I  fortunately,  we  have  heard  I 

can  touch  this  one.”  ;  Armv  technicians  began  experi-lchief  engineer,  and  George  Robin-:and  Whiskey  This  is  Glasgow,  Its  Lister  evolved  his  disinfectant;  we  just  a  glimpse  of  Loch  Vennacher.,  .^hese  hills  are  steened  with  hi.s.:°"^ 

He  demonstrated  by  running  the  menting  with  a  vehicle  employing,son.  project  chief,  have  worked,  People  are  cheerful  but  grubby  Its  noted  the  stati^  of  Livingston  who^  in  Callander  on  the  POsmONS 

vehicle,  loaded  with  600  pounds  of, the  articulated  principle  several  closely  with  Col.  Franklin,  andlrtowntown  ,s  drab  yet  interesting;  rediscovered  A  rica  and  of  Watt  Teith  River^  Then  we  wound  up  no  To.tf'  spI  n,on  hil 

concrete  blocks,  up  and  down  a  years  ago  and  found  it  promising.ll.  T.  Burke,  development  engineer,:its  suburbs  are  picturesque  but  vylio  invented  the  steam  engine.* past  Lake  Earn,  saw  some  moun-  g^J  Toron  o.  -  Semi-monthly  rei 

fifty  percent  slope.  Earlier,  he  ran  Test  officers  noted  in  their  re-  of  DVD.  Tespectable.  \Vc  were  shown  a  Presbyterian  tain.s  tipped  with  snow  until  we  j  o  short  positions  of  the  -Torr 

- ^ - 1  Luckilv  located  in  the  St  Enoch  ‘^•’urch  under  which  had  been  tor-  reached  Crianlarich.  where  we  Stock  Exchange  as  of  May 

n  r  merely  shows  that  they  know  a'labour  market  remains  the  only  Hotel.  I  can  slip  out  of  my  rcomi*"''^  chambers  and.  in  another  turned  south  and  headed  toward  shows  the  aggregate  short  p 

UBOCUU  good  phrase  when  they  see  one.  facet  of  the  economy  in  which  the  anytime  and  walk  downstairs  to  P’®"'  hearted  Glas- Loch  Lomond.  At  the  northernmost  '  Itions,  eliminating  odd  lots  on 

(Continued  from  Page  1)  that  they  are  incapable  of  e.x- demand  and  supply  laws  haveithe  station,  for  this  is  a  railway '^'<^Sians  used  to  hang  their  fellow  point,  at  a  place  called  Ardui.  we  Turkey  to  the  Trossach.s-that’s  books  of  member  firms  at  1,3 

•T - 7— - ,.,i  .  .-'tracting  ‘its  meaning  and  that  been  abrogated,  resulting  in  in-ihotel.  Thus  I  am  happy  as  the  citizens.  paused  for  tea  and  photography,  quhe  a  stretch  of  Europe.  Now  gj,  gbarcs  of  207  issues,  compa 

they  are  at  all  times  entiyea  '"■jbey  usually  are  right  in  assuming  creasing  costs,  in  boondogling.  in  proverbial  clam  at  high  tide.  A  ^n  abandoned  graveyard  pictur-  Of  course  the  treat  of  the  trip  ‘omght  I  am  flying  home  by  Trans  ^.j,b  1,426.880  shares  of  217  iss 
total  employment,  regardless  ot  to  neither  is  the  average  voter,  nonsense  New  Era  stuff  we  would  around  Buchanan  and  Ren-  osquely  perched  on  a  hillside,  a  big  is  Loch  Lomond.  You  run  along  Canada  Airlines.  ion  April  30. 

how  majiy  young jrhaps^  en-.  woman  who  has  not  get  away  with  if  our  children  fjeid  and  Sauchichall  streets  de-  gallery  built  back  to  front,  it  for  24  exquisite  miles.  Its  shores  ‘  . .  ' 

tcring  the  plastering  trade.  'been  chased  off  the  fenced-in ; knew  what  we  are  doing  to  them! „^pn5(rates  that  Glasgow  mer-  ^"^  Tavern,  where  the  are  studded  with  castles,  its  water'  ■  ' 

Take  any  industry  you  want.  the'and  if  they  could  do  something!  bgnts  are  cut-throat  traders.  Their, kings  used  to  drop  in  for  with  picturesque  islands;  and  all  I 


Cingell 

(Continued  from  Page  1) 


;.4 


^  ^  solvetl.  The  balance  in 

.  '  >  shipbuilding  unions  has  sh 

further  to  the  left  and  they  1 
V  X  .  made  it  quite  clear  that  they 

' definitely  opposed  to  any*', 

*  .  .  '  "'^>1  ployers  meet  the  unions 

month  they  will  be  empowere 
-  ' '  make  no  more  than  an  offer 

K  *  ^  ^  ^  qualifed  e'  j  per  cent.  In  any 
it  would  be  impossible  to  off 
I  different  set  of  conditions  in  1 
!  building,  compared  with  engii 
I  ing.  Men  in  the  same  trades  ( 
work  in  adjoining  works,  on 
which  is  called  shipbuilding 
the  other  engineering. 

Now  that  "peace"  has  I 
secured  in  the  engineering  ir 
try  the  problem  will  be  to  n 
a  satisfactory  cost  structure 
that  wage  increases  of  the-o 
of  £70m.  a  year  have  to  be 
sorbed.  Some  fortunate  firms 
be  able  to  pass  on  the  incre, 
costs,  but  others  will  have  to 
their  profit  margins. 

The  main  hope  seems  to  b« 
I  crea.sed  efficiency.  The  heavy 
vc.stment  in  the  engineering 
i^jdustry  during  recent  years 
I  .still  to  make  it.self  felt.  Sh 
V  there  be  an  increase  in  dem, 
marks  completion  of  Cunard  s  90.000-ton  Canadian  service  building  companies  would  be  able  to  spi 
program  which  has  delivered  within  three  years  the  Sylvania  and  overheads  over  a  larger  pro 
her  three  sister-vessels.  Saxonia.  Ivernia  and  Carinthia.  tion  volume.  There  are  sign; 

MM  I  w  ■«#  ^  upsurge  in  home  demand. 

That  Make  You  Want 

whose  mam  interests  arc  0 
And  too  much  should  not 

ea,  even  in  Kylasgow  expected  from  the  unions- pron 

lied  Drunkie.  only  barely  saw  songs  and  a  Harry  Lauder  to  sing  relax  restrictive  practices, 
ch  Katrine,  and  were  permitted  them.  I  fortunately,  we  have  heard  I 

:1  a  crlimnco  nf  I  .nrli  Vrfsnnartipr  _  ....  ,One  beforC. 


total  employment,  regardless  of  to  •  .  ^ 

how  many  young  chaps  keep  en- 

tcring  the  plastering  trade.  i  ®  *  , 

'  ,  ...  been  chased 

Take  any  industry  you  want.  , 

m  I  .1.  grass,  who  < 

The  answer  is  the  same.  Take  the.r  .  . ... 
textile  industry,  for  an  example. 

As  soon  as  one  reaches  the  age  of|°  ^ 

indiscretion,  that  is  when  puberty  |  * 

has  left  and  the  baby  bonus  has  ® 


imperishible  question  "Isn't  this  a  about  it. 


^UUU  ad  UiiC  icaviica  Lite  vt  j  ^  ^ 

tafw  rn'd'S  tbT“on»  ”'r'’‘7"r‘vear.,div"  ^“‘erim  Eamiugs 

,  ,  .  .1  J  .  .  .  1  ,made  in  the  postwar  years  to  give 

stopped,  one  IS  entitled  to  total  em- 1  .  first  h.^lf 

.  .u  1  1  u  Canada  the  milky  version  of  total,  1937*  igsi**  per.  s 

ployment.  If  the  local  knitting  or ,  ,  ^  s  $  t 

weavinff  nlant  has  no  ooenins  (be-  ^  Disuiierifs  I.n94  9:8  o.9fl 

weaving  p  ant  has  no  opening  (DC  ^  inflation,  in'cmg  bu  ro.  ,39  .35  n.:5 

cause  total  employment  IS  also  a  friend  iiS 

philosophy  in  Japan)  and  if  there  gir'st^i"  P?od  m  w  2  U 

IS  no  other  industry  in  town,  which  ^3,.^  s.Jso  9,?n, 

IS  very  often  the  case,  then  one  is;,^^  3^  „3ji^„3,  3^^  b.c.  _uo  _i^5o  o.oe 

either  compelled  to  move  or  to  policy  which  is  predicated  on  To'*i  ”.783  42.990 

remain  unemployed.  ,^3^  „„  buy  ^ 

^  af  in  tnu*n  affpr  tn\i'n  it  . .  FIRST  QIARTER 


taverns  are  run  on  crazy  hours  by,®  q“*ck  one.  And-Presbyterian  the  time  the  sun  is  playing  hide 

-  polite  bar  hands.  Glasgow's  gro- 1 (^*’“''(^hes.  Presbyterian  churches,! and  seek  with  the  clouds,  and  thus 

ceries  have  a  fragrant  elegance '  T’resbyterian  churches.  I  mottling  the  romantic  hills.  Then; 

tlitlgS  about  them  I  have  not  seen  else-i  A  quick  look  at  the  Gorbals.  once  at  Balloch,  the  hills  fall  away,' 

where.  Haberdashers  are  favour-**’®  world's  worst  slum,  till  the  your  quota  of  blue  sky  is  increased  | 

1953**  Per.  sh.  ing  Lovot  cloth  in  green,  bronze*®®"  agers  drove  out  the  razor  and  you  hit  the  suburbs  of  Glas- 

928  0.98  shades,  and  a  fellow  can  get  a  tail-^®*"'"’*’®®®"  *  ®  shop  specializ-  govv  far  too  soon. 


19.085  !9,6'32  ?;i8  'Orcd  suit  for  less  than  $30;  shilling-  *"''*""i^  ""(*•  >*  your  ""m®  *  as^fd  myself  what  is  so  won- 

iziosa  iiiosi  4.30  lrnn<!rioiis  merrhants  will  sell  vou  a  ‘s  on  a  list  out  front,  you  are  en-  derful  about  Loch  Lomond,  and 

2^5  reaSade  for  les  than  $'5  *i*l®d  *"  wear  a  tartan.  The  name  indeed  about  the  Trossachs.  The 

*  ;l/tu;  I  only  wish  I  could  speak  Cress  did  not  appear,  so  my  suits  Trossachs  are  no  finer  than  Ver-, 

- - •  •  ithe  natives'  language.  This  after-  w''**  still  be  by  Flesher  and  not  a  mont  and  certainly  are  not  as  fair, 

42 _7 45.^ I I  tumbled  down  a  hundred  *^***  man.  nor  fine  as  the  Gatineau.  1  would 

ii'ARTER  I  steps  or  so  to  take  the  under-  Glasgow  in  the  twilight  was  all  not  trade  Thirty  One  Mile  Lake 


Yet  in  town  after  town,  it  is 
this  one,  industry  that  is  sup¬ 
posed  to  provide  the  main  em¬ 
ployment;  if  it  does  not  we  have 


the  premise  that  you  can  buy 


“  with  their  affection  willingly. 


out  of  their  inherited  right  of  ex- 


can  provide  -  and  indeed  mu.st  incidentally, 

compell  —  total  employment,  j  Everytime  there  a 

That  is  the  totally  regimented comewl 


has  this  system  ever  been  chosen 
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1  Gatineau  Pow. 

1.324 

M34 

0.67.6 

1  Total  to  Date 

98.014 

103,050 
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pipe  on  wheels  came  along,  and 


hi7i  ^  ’93  I  biscuits  for  a  bedside  snack  be-  sum  up  my  European  safari  by  make  Scotland  so  interesting,  so 
478  1.187  0.22.6  cause  she  despaired  of  mastering  calling  it  "from  Turkey  to  the  appealing.  Up  the  Gatineau  we' 

3.8'’8  4,077  o!35  | the  native  tongue.  There  were  Trossachs.”  have  never  had  any  Rob  Roy,  nor 

’'375  ’’^7  [times  we  did  better  in  Turkey.  1  On  the  kind  of  a  day  you  can  a  Bonnie  Prince  Charlie.  Nearest 

1,175  1,091  .  .  Women  have  no  more  chic  than  scarcely  believe  is  true,  so  beau-  to  hero  or  historical  figures  we 

632  703  0.79  .potato  sacks;  and  the  men  appar-  tiful  was  it.  I  took  a  bus  and  have  produced  were  Maurice  Du- 

1,602  1,994  jently  sleep  in  their  clothes.  But'Iieaded  for  Ihe  Trossachs  on  the  plessis  or  Romeo  Lorraine.  No.  it 
812  w  0  ’8  cheerful  and  friendly.  Five  Lochs  tour.  Scotsmen  will  takes  something  more  than  a  Mau- 

!3,504  26,614  1.61  jand  I  do  long  to  speak  to  them,  be  interested  to  know  we  went  rice  or  a  Romeo  to  give  a  country-' 

^  Hi  0.62  !  **  is  "®*  ii®®®  *•■*  *®"  3"(*  "®®**’  from  Glasgow  till  we  got  a  side  romance.  Mayhap  we  lack, 

23”  iso  we  got  two  hours  sightseeing  quick  look  at  an  aqueous  dot'also  a  Robert  Burns  to  write  our 


even  a  modest  measure  of  econ-  spend  the  more  you  have  and  the  3,,,  mV’to'  ,,  _  ""re  pending  a  re-study.  There  has  The  explanation  is  that  with  the 

omic  freedom,  or  the  freedom  of  lecg  you  need  the  stuff  the  more  Jun«  3oth»  iD57.  ’  ’  crops  for  so-called  scarce  ma-  been  considerable  speculation  as  economy  sentiment  rampant,  CCC 

choice  coupled  to  the  promise  of  you  must  produce  it.  ■'s*®"*®S'®"  '""'to  why.  Some  in  the  trade  say  was  afraid  it  wouldn't  get  its 


choice  coupled  to  the  promise  of -you  must  produce  it.  Ijun,  30th.  i956. 

total  employment.  The  fact  that!  It  also  means  that  it  still  is;  *<— Fro"'  rail  eper»tion« 

politicians  of  all  shades  of  greyjnot  true  that  too  much  money  isi 


lioilal'  stockpile,  and  for  other  that  CCC  was  about  to  move  soon  money  back. 

purposes  an  enormous  quantity  of  the  CCC  could  only  get  cash  where 


keep  harping  on  that  promise 'chasing  too  few  goods  but  that  the  WINNIPEG  STOCK  EXCHANGE  This  is  a  free-wheeling  opera-  metals  it  had  bartered  for.  physi- the  bartered  metal  or  "scarce'’| 

■ - cinsinr  oastatinni  .May  24,  1959*  tion.  There  is  no  dollar  limit  in  cally  into  the  U.S.  This  physical  material  was  in  effect  necessary 

.  Angio-can  Oils  Lid  mo  as  to  how  much  in  value  of  transfer  of  metals  overhanging  the  to  the  national  stockpile.  Then 

Gaf.  ^AMAnA’C  Ashdou-p  Hard  vare  A'  12.50  what  U.S.  farm  Commodities  the  domestic  market  could  have  creat- CCC  would  be  reimbursed  out  of 

ITT  ViyuicTTBS  TOr  vAnAUA  A  Bird  construction  49.^  60  no  iS®®®®*"®y  "*  his  hand- ed  great  unhappiness  among  do-'appropriationss  for  the  national 

MIDDLE-EAST  MILITARY  PERSONNEL...  '  If  ^  ^  3.  j 

I  Monarch  Life  pfd  280.00  !  .  .|  For  Canadians  this  cuts  in  two  pension  of  farm  commodities  for  The  expectation  around  this' 
CAN  M^sInt**TO^CANADA^^^°  BRANDS  |  North  cdn.  .3.500  ..  diverse  ways.  These  swaps  do  take  foreign  metals  was  that  some  of  I  town  is  that  almost  any  day,  and 

ij  ^  UNITED  NATIONS  EMERGENCY  FORCE  I^J'ad'eTBl'd*'  vs'^  ..  'ZZ  ;.  ^  it  most'as  this  is  read,  it  may  already, 

^  West.  Grocers  Cl.  A‘  ....  .34  00  markets  of  the  world.  On  the  other  unfavorable  to  their  own  domestic  be  announced.  CCC  is  resuming  its 

_____________________  iwnteei^'pri^uris''^  i!!!!  17.00  17.75' **’®  monkey-business.  along  prices  of  farm  commodities.  (barter  transactions,  but  on  some 

4|1.60  sends  400  l''Dr"com*'  .  4000  outright  foreign  food*  Finally,  there  is  a  third  explan- limited  scale.  Especially  it  was 

y'  \  ’  f\~A^  '  0(1’—  (give-away  of  $.30(1  millions  annual-  ation.  and  it  is  more  logical.  In  looking  for  a  way  to  get  cash  to 

Yiin  Fion  Gold  . oo'j  no’,  iy  and  the  permitted  "sale”  of  the  nature  of  things  it  is  probably  continue  the  buying  and  price- 

f  ^  "  !  W6rY  I  GoiSr  *^L»k*  ot  *1  billion  annually  of  U.S.  com-  doubtful  that  these  so-called  “stra-  supporting  of  domestic  commodi- 

^  .  \  Udlnd '"tike .  Wj  02  i"’®®*'*'®®  *®®  foreign  currencies  tegic”  materials  CCC  picks  up  are  ties. 

NBv  Frit. lodudoi plihi’i..  lucd^  Cloud  A  .s.  ......  '.oz^  03  j(Unclc  Sammy  writes  off  the  in  fact  cither  necessary  or  strate-,  CCC  already  has  entered  into 

'  ervw  ''''Jyj  ""  ~  !w\7nipfr''River''*  .  05  transportation  co.st  and  the  initial'gic.  The  way  Commodity  Credit  agreements,  it  announced,  provid- 

X  kA  •/  '  -  acquisition  cost  above  the  bargain-, gets  its  funds  is  (1»  by  getting  ing  for  acquisition  of  $957  millions 

O''*’’ fo--  ;  PAINT  SALES  EXPAND  'ing  price  for  its  commodities)  does  Congress  to  increase  its  power  to'of  “strategic  and  other”  materials. 

M  IMPERIAL  TOBACCO  CO.  I  Ottawa— Sales  of  pairts.  varnish- ; intensify  enormously  Canadian  borrow  from  the  Treasury  (so  as  and  has  actually  taken  delivery 

Jt  PO  Box  6500  Montreal  lacquers  by  Canadian  pro-  competition  for  the  sale  of  its  farm  to  evade  this  as  a  budget  item)|thereon  of  $520  millions  of  such 
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AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  BE  SENT  TO  CANADA’S 
UNITED  NATIONS  EMERGENCY  FORCE 


$1.60  sends  400 


Sw«tl  Caporal,  Motin4«,  Viceroy 
or  Winchester. 

FfUs  Indudsi  ositofS. 


Moil  order  and  remitfanet  to; 

IMPERIAL  TOBACCO  CO. 

P.O.  Box  6500,  Montreal 


AnglfvCan  Oils  Ltd- 
Ashdown  Hard  vare  'A* 
Do.  'B* 

Bird  Construction 
I  Fed  Grain  XI.  A* 
Federal  Gram  SI. 40  pfd. 
Gt.  W.  Saddly-  Co 
Hi*Tow«r  rh'illing 
Monarch  Life  OOrv  pfd 
[North  Cdn.  Mfg.  Units 
I  North  Star  Oil  Co 
I  Sovereign  Life  25"}*  pfd 
■  Traders  Bldg,  ^ssn 
West.  Grocers  XI.  A*  .. 

;  West  Grocers  pfd . 

jWeyteel  Products  ... 

[Wilson  Stat.  pfd . 

I  Do.  com.  . 

I  Mines  and  Oils— 

;Flin  Finn  Gold  ...  , 

iForty*Four  .... 

i  Gold  Lake  .  . 

Great  FaUs  M  A  S . 

I  Island  Lake 

I  Red  Cloud  M  A  S . 

iRice  Lake  Gold  .... 
'Winnipeg  River 


15.7.5 
102.00 
.TO  00 
.54.00 
?7.00 

17.00  17,7.3 

05.00 

4f'.00  4100 


Only 

me 

flies  from 

Montreal 

to 

Manchester 

heart  of 
Industrial 
Britain 


Book  now  by  B.O.A.C  Stratocruiser!  Fly  by 
the  fastest  route  —  Montreal  to  Manchester 
via  Glasgow  twice  weekly. 

B.O.A.C.  also  provides  regularly  scheduled 
flights  from  New  York  —  non-stop  to  Man* 
Chester  in  sw-ift,  new  DC-7Cs; 

It  costs  no  more  to  fly  B*0*A*C 

Save  ^97  "  on  this  ‘15-day’  special 


THE  NAME 

SINCE  1861 

/ras  heen  associated  with  the  hotel  hasmess  for  over 
95  years,  and  like  the  old  time  tavern  that  stood  at 
the  crossroads  and  met  the  stranger  at  its  hospitable 
hearth,  so  do  we,  in  the  same  spirit  of  service  and 
cordiality,  welcome  yoa. 


mcl  1861 

NEW  CARLTON  HOTEL  WINDSOR  ST. 

Reservations:  UN.  6-3461 


MONTREAL 


I  tion)  amounted  to  $10,216,000  in 
j  March,  up  3.3%  from  19.56’.s  March 
total  of  $9,891,000.  January-March 
sales  climbed  3.1%  to  $27,860,000 
from  $27,033,000  a  year  earlier. 

j  Lead  and  Zinc 

,  (Continued  from  Page  D 
and  the  long  range  stockpiles,  DID: 


I  would  stop  buying  lead  and  zinc. 


for  the  month,  give  a  thousand 
tons  either  way.  In  any  case  it  is 
not  rated  as  enough  to  bring  back 
the  prices  of  lead  and  zinc. 

❖  ❖ 

Finally  the  Commodity  Credit 


High 

Low 

High 

Lew 

- IMS 

— 

—  1954-57  - 

2S9.2 

20S.6 

297.8 

245.4 

95 

825.3 

546.3 

947.5 

719.7 

10 

1105.9 

827.2 

12.58.1 

925.7 

9 

2.52.0 

1,54.1 

2(8.5 

123.4 

2 

180.1 

1.52.6 

280.2 

174  4 

5 

191.3 

166.9 

184.6 

149.4 

8 

203.5 

(.53.2 

205.9 

171.3 

14 

6.50.0 

.501.4 

.597.4 

461.2 

10 

472.9 

392.5 

535.9 

424.5 

15 

215.4 

148.3 

241.9 

194.3 

2 

270.3 

209.0 

315.9 

253.4 

75 

398.1 

325.1 

408.2 

338.1 

2 

134.4 

116.8 

133.0 

112.5 

3 

201.2 

163.8 

251.) 

189.6 

3 

214.1 

180.0 

219.0 

192.0 

13 

275.1 

229.3 

304.7 

255.3 

7 

•  Basis;  Average  stock  prices 

Last  revised  January.  1956. 

131.8 

116.6 

149.4 

117.6 

26  ' 

77.4 

69.8 

81.0 

64.1 

21  1 

259.7 

221.9 

303.2 

231  1 

6 

INVESTORS’  INDICES 


1—  (Dominion  Bureau  of  Statistici)*  16  9 

245.4  95  Stocks  (Total)  .  18T.1  285. 

719.7  10  Machinery  and  Equipment  .  861  l  881.: 

925.7  9  Pulp  and  Paper  .  983.6  993.: 

123  4  2  F'lour  Milling  .  157.3  1.53.1 

174  4  5  Oils  (Reiining)  .  280.2  271. ( 

149.4  8  Textiles  and  Clothing  .  158.7  1.54.' 


MONTREAL 

TO 

GLASGOW 

AND  RETURN 

5385'” 


Spend  up  to  19 
days  in  Britain  on 
B.O.  A.C.’s  year- 
round  special. 
Save  $97.00  on  the 
regular  tourist 
fare 


MONTREAL 

TO 

MANCHESTER 

AND  RETURN 

$40220 


.3  Telephone 


'MINING  STOCKS 


Mining  stocks  are  not  included  in  investors’  Index. 


May 

May 

May 

Apr. 

Year 

14 

9 

2 

25 

Age 

287.1 

285.1 

285.3 

283.8 

249.5 

861  1 

881.2 

878.4 

846.6 

856  1 

98.5.6 

993.2 

988.6 

1001.5 

1195.5 

1.57.3 

1.53.8 

1.50.1 

138.8 

179.9 

280.2 

271.6 

272.3 

268.8 

212.9 

1.58.7 

1.54.4 

1.57.7 

1.59.1 

1.59  6 

205.9 

199.4 

198.3 

201.5 

182  0 

516.2 

.521.4 

SI2.5 

493.6 

.548,1 

468.0 

466.0 

462.0 

458.2 

486.0 

222  8 

222.3 

228.0 

229.9 

220,0 

304.3 

302.0 

303.0 

300.8 

284.4 

400.7 

400.8 

.590.2 

385.2 

371.1 

113.5 

112.5 

113.2 

114.5 

1260 

251.1 

247.1 

244.2 

243.1 

201.7 

214.4 

214.7 

212.7 

212.4 

205.1 

276.6 

277.2 

274.9 

277.7 

269.1 

umber 

of  shares  outstanding 

123.6 

123.4 

126.2 

127.4 

1.57  8 

76.4 

76.3 

75.2 

74,1 

79.3 

231.8 

231.1 

242.8 

249.5 

2716 

Sff  YOUR  TRAVEL  AGENT, 

RAILWAY  TICKET  OFFICE  OR 

BRITISH  OVERSEAS 
AIRWAYS  CORPORATION 

MO\rREAL  TORONTO  WfNNlPEG  VANCOWER 

Lturentien  Hotel  •  32  King  St.  W.  '•  2L1  Portige  Aw.  •  779  Burr*rd  St* 

UNivertity  6-5861  EMpire  3^(323  92-2191  TAtlow  8277 


C  '.LiJ'f  yPlorld  leadsr  in  nir  tnni 


mt 

i  talus  good  eoro  of  yon 


